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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
‘that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 21, have 
‘been $1,414,206,506, against $1,515,401,426 last week.and 
$1,617,249,876 the corresponding week of last year. 



































CLEARINGS. Week Ending July 21. 
Returns by Telegraph. 1900, 1899 P. Oent 
WOW ZOEK ccccsccccescdescccscccccccsece $657,434,917 $821,649,8738 | —20°3 
Meee Escasecesesosccacscocsccsccoscccccce 91,874,624 129,200,556 —29°3 
Philadelphia.....c.cccccccscsesesceesees 72,601,879 71,854,544 +0°9 
PD ba5bb66:s0téesescescccenepecee 14,993,761 20,506,545 —272 
QUREENetipcccicsccccecte sseccedconsees 107,298,978 07,850,825 +10°2 
Be TMB crcccosvccccccessces ° 28,741,117 29,653,443 31 
Mew Orleans........cccseccccsccceccsecs 7,614,100 5,227,015 +45°7 
Seven cities, 5 days.. $0979,954,376 $1,178,582,801 —169 ] 
“Other cities, 6 days....... 200,010,437 180,497 284 +108 “ me 
Total all cities, 5 days $1,179,964,813 $1,859,080,035 —13°2 
Bs Es caccesccusccceccccccesee 284,241,693 258,219,841 —9°3 
otal all cities for week........... $1,414,206,506 $1,617,249,876 —12°6 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
haveto be in all cases estimated,as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, July 14, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. In 
comparison with the preceding week there is a decrease in 
the aggregate exchanges of one hundred and four million 
dollars, the loss at New York being sixty-nine mil- 
lions. Contrasted with the week of 1899 the total for the 
whole country shows a decline of 17:9 per cent. Com- 
pared with the week of 1898 the current returns record 
a gain of 24:9 per cent, and the excess over 1897 is 42°4 
per cent. Outside of New York the decrease from 1899 is 0-03 
percent. The excess over 1898 reaches 82-0 per cent, and 








‘making comparison with 1897 the gain is seen to be 41°5 p.c. 
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THE FINANCIAL SITUATION. 


There are quite a number of men to-day in doubt 
with respect to the person for whom they will vote at 
the coming election; there are more who feel indiffer- 
ent over the result; and there are more still who ex- 
press uncertainty as to casting any vote for President 
in November. All of these classes base or justify 
their intended action or non-action either on the 
claim that Mr. McKinley is certain to be elected and 
that a vote more or less is of no consequence, or that 
if Mr. Bryan should be elected he would be un- 
able to do any harm to eur currency situation, 
as the Senate will continue to have a Republican 
majority and the House probably likewise. Neither 
of these assumptions as to the future character of the 
Senate or of the House on the silver question is by avy 
means certain. Nor is any other assumption justified 
that belittles the character of the present silver issue. 
If Mr. McKinley should fail of election, both Congres- 
sional bodies are likely to be lost with him; moreover, 
if they continued Republican in name by a small ma- 
jority, there would be enough of the members from 
silver States, or from silver-loving constituencies, to 
turn all branches of the Government over to that 
party on that question. This outcome, according to 
our best judgment, is probable. Moreover, granting 
Bryan to be elected, that result, in addition to the 
distrust it would cause among the more intelligent 
classes, would undoubtedly create accessions to the 
Bryan ranks by unsettling the views of the big crowd 
of people not of strong convictions who naturally 
flock around an intense leader and change their views 
to suit the ideas of an aggressive official who has 
favors to bestow. In brief, is it too much to say 
that any gold man of 1896 who thinks this silver 
crusade is to die out—after having received such a 
life-giving impulse as it would unquestionably re- 
ceive by the election of Bryan—must have his men 
tal vision clouded ? 

We do not want to exaggerate the seriousness of the 
issue our people are about toface. But to us the occa- 
sion seems critical, in some respects more critical than 
any occasion heretofore passed in the country’s move- 
ment towards currency stability. One reason why 
this is sofis because no one knows the number of in- 
dividuals in the Republican Party who are disaf- 
fected. It is claimed to be large enough in 
the East to elect Bryan. We do not believe 
that statement is correct, and we are quite 
sure the larger portion of gold Democrats will 
vote as they{did four years ago. Holding these views, 
we.have on previous occasions expressed the opinion 
that Bryan would be defeated by a greater electoral 
vote thanthe was in 1896. Until, however, the votes 
have been counted, there must be of course uncer- 
tainty as to the result, and this feeling of uncertainty 
is by no means lessened by the loud claims made by 
some of the disaffected. Admitting then a doubt to 
exist, all the risk which has been suggested above 
hangs upon the election: A further reason why we 
consider the occasion especially critical is because 
a step backward in any reform movement is always 
doubly dangerous. It is not unlike an added costli- 
ness to the army,that has gained the height only to 
suffer a disorderly retreat in the face of the enemy. 
Similarly, our people have struggled for every reform 
under repeated Ediscouragements through years of 





effort until finally they attained what they hoped was 
complete success. Not only that, they have begun to 
reap the fruits, and the harvest is proving a bountiful 
one. At such a point the cry israised—retreat! Itis 
raised, too, by a number of leading men among those 
who thought currency stability the vital issue four 


years ago. Does not this situation become critical if 
the public is to follow such leaders ? How and where 
shall we stop the retrograde movement when once un- 
der way? 

In judging of the effect on industrial affairs of a 
triumph of Bryan, it should be remembered that any 
state of facts or any conditions that excited a fear as 
to the stability of the currency would be all sufficient 
to bring in another era of general distrust and busi- 
ness prostration. With that thought in mind, 
imagine Mr. Bryan elected President. Let us 
assume that our industries and currency standard 
survive the shock of his election. No one doubts 
his devotion to silver. No one doubts that in every 
way he could he would make his influence felt in 
endeavors to embarrass the gold standard and to ad- 
vance silver. Besides doing this in smaller ways, an 
effort to secure free coinage would be at once made, 
and, if unsuccessful at first, it would be pur- 
sued unceasingly until secured or until his ad- 
ministration terminated. There is every reason 
to suppose that he would use the whole 
power of the Government offices and money—so far 
as he legitimately could—to carry his scheme through. 
The silver States would also be united in encouraging 
this endeavor and would no doubt find ways to bring 
every one of their representatives into line and to raise 
additional supplies of money for all needed purposes. 
While these movements were being agitated and in 
progress, what chance would there be, whether for the 
time being successful or unsuccessful, for the devel- 
opment of business interests? We do not overstate 
the case when we ray that, instead of confidence, ap- 
prehension would of necessity pervade financial circles, 
and that the status of affairs which existed in 1893, 
1894 and 1895 would be in large part repeated. In 
one leading feature the experience would be decidedly 
worse. During those years the country had President 
Cleveland’s “‘genuine, solid, old Teutonic pluck” 
against the majority of his party devoted to the 
preservation of our standard of values. In the case 
proposed, Bryan is President, a man who hates gold, 
loves silver, and whose every effort would be to 
hasten the substitution of the idol he worships 
and to put inaction the fundamental plank in his 
creed. : 





Affairs in China have been a leading influence in 
Wall Street this week. They wear a much more 
hopeful aspect to-day than they did a week ago or 
even than they did the early part of the current week. 
Indeed, the news published here Monday was ex- 
tremely discouraging. The very worst results the 
most pessimistic fear had suggested seemed then to 
have been realized. Every foreigner in Pekin it was 
reported had been killed, men, women and children, 
after prolonged and desperate fighting. The same 
day news came that the allied Powers had suffered a 
severe repulse at Tien Tsin. Wednesday all this was 
changed; the Chinese Minister at Washington called 
on the Secretary of State and gave him a 
copy of acable dispatch stating that the Ministers 
at Pekin were safe on July 9. Furthermore, the report 
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was received at the Navy Department from Admiral 
Remey stating that the native city of Tien Tsin had 
been captured by the Allies after heavy fighting. 
‘Later the reports, however, again became of a mixed 
character. Accept Thursday and Friday mornings’ 
accounts in full and one would have to return to the 
belief that all foreigners in Pekin had been massacred; 
that the Boxer movement had been a long time pre- 
paring; that evidences of a thorough organization and 
of its wide extent are augmenting daily, and that a 
war of very large proportions between China and the 
civilized Powers is the present prospect. Apparently 
these reports have been wholly discredited and indeed 
disproved by a dispatch received by the Govern- 
ment at Washington, and made public yesterday (Fri- 
day) noon, from Minister Conger at Pekin under 
a date not definitely fixed but supposed to be 
July 18. The dispatch reads: ‘‘In British Lega- 
tion under continued shot and shell from Chinese 
troops. Quick release only can prevent general mas- 
sacre.” This appears to give assurance that all the 
foreign Ministers were alive at the date named. Does 
not the fact that the Chinese Government has allowed 
the dispatch to go through also leave the inference that 
Pekin is in control of a mob and that the Government 
desires the help of the Allies to release the Minis- 
ters ? 





As expected, the Illinois Central Railroad has this 


week increased its semi-annual dividend from 24 per 
cent to 3 per cent, placing the stock on a 6 per cent 
basis. The share capital of the Illinois Central: is 
$60,000,000, and the additional one per cent will in- 
crease the yearly requirements for dividends by 
$600,000. The earnings of the company are ona 
scale amply sufficient to provide the added sum and 
leave besides a handsome surplus. A preliminary 
income account has been furnished for the 
twelve months ending June 30, 1900, which 
shows $5,400,000 available for dividends for the year. 
The dividends to come out of the earnings of the 
twelve months aggregate 54 per cent (namely, the 24 
. per cent paid last February and the 3 per cent now 
declared payable in August), calling for $3,300,000. 
Hence a surplus of $2,100,000 will remain on the 
year’s operations over and above all charges and the 
54 per cent dividends, The call for dividends at 
the full 6 per cent would be $3,600,000 instead of 
the $3,300,000 actually taken out, but even on 
that basis the surplus for the twelve months, it 
will be observed, would be $1,800,000. The man- 
agement of the company has for years been 
pursuing a far-sighted policy, and an increase 
in the rate of return to the shareholders has been sim- 
ply a matter of time. Not only has the business of 
the system been enormously extended, but the prop- 
erty has been placed in condition to handle it with 
increased economy. Aside from the new facilities and 
additions provided through capital expenditures, the 
company has each year recently been contributing 
large sums out of earnings for improvements and bet- 
terments. In 1898-9 the special contribution amount- 
ed to $1,475,040; in 1897-8 no less than $1,726,451 
was taken eut of earnings to provide for betterments, 
automatic couplers and air-brakes, and for an addition 
to the Insurance Fund; in 1896-7 the contribution 
was $150,000 and in 1895-6 it was $422,500. Hence 
we have a total appropriation from earnings for 
the four years of $3,773,991, not counting the amount 


that may be set aside for the same purpose out of the 
earnings of the year which has just closed. 





Another obnoxious State enactment directed against 
the railroads has this week received a blow at the 
hands of the Federal courts. The McChord Railroad 
law of Kentucky, which was passed at the last session 
of the Legislature, and which was intended to give 
the Railroad Commission of that State practically 
arbitrary control of freight rates, has been declared 
unconstitutional by Judge Walter Evans of the 
United States District Court. Judge Evans says 
that viewing the Act asa whole and considering the 
only modes by which it can be put in operation, he is 
of the opinion that these modes are not due process 
of law, and that its enforcement would deprive the 
roads of the Constitutional guaranty of their rights 
secured by the Fourteenth Amendment. The Court, 
he states, is always reluctant to interfere with the ex- 
ercise by any State officer of his official functions, but 
in the most eminent degree the safety of the 
property and the rights of the citizens of the 
community depen..' upon the supremacy of the 
Constitution. The value. of these safeguards, he 
pointedly remarks, is not diminished because indi- 
viduals associate as a body corporate. They are citi- 
zens none the less, and the Court must not shrink in 
clear cases from discharging its plain duty to uphold 
the dominant authority. If the Act under considera- 
ation only empowered the Railroad Commission to fix 
rates generally, and for all alike, which would 
be a mere administrative work, the Court would 
not interfere until that power had been ex- 
ercised and the propriety of the result called in 
question. Under the law, however, not only maya 
rate in a single instance be fixed by a process plainly 
unconstitutional, but the most serious, not to say ex- 
cessive, punitive consequences may be visited, not 
only upon the railroad, but also upon the individual 
citizen whom it may employ. Accordingly the tem- 
porary injunction previously granted is made perman- 
ent. 





Gold exports have this week become a feature 
again, $2,029,543 having been sent on Thursday to 
France. To whatextent the movement will be con- 
tinued is somewhat uncertain. As the outflow has 
begun on this occasion so late as the third week of 
July, we should assume that if the movement was un- 
der the control of the regular old-time influences that 
it would be a very short affair, since the new crop of 
cottonjbegins to come in the last half of August. 
There must, consequently, soon be plenty of bills on 
the market to supply the ordinary demand for ex- 
change. But the gold shipments to Europe seem to 
have been a special movement of late. This week’s 
outflow is the fourth time that exports of gold to Eu. 
rope have been begun after a more or less lengthened 
intermission. ‘The year opened with such an outflowin 
progress, but it continued only about ten days, and 
during those days aggregated less than $5,000,000. 
The last week of April shipments began again and 
continued to the last week of May, reaching on that 
occasion about $10,500,000, all of which was sent to 
France. In the second week of June the exports were 
once more resumed, but were continued only that and 
the succeeding week, the gold going in part to France 








and somewhat more than half to Germany, the tota) 
in both directions aggregating $7,626,414. The move- 
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ment which began the current week promises to be 
more of a feature the coming week. 





Thesharp advance in the Bank of England minimum 
rate of discount from 3 to4 per cent, announced on 
Thursday, was unexpected. The low condition of the 
Bank reserve and the drain of gold from the Bank 
and from the open market to Paris, which were among 
the important occurrences last week, seemed clearly 
to foreshadow an early advance in the Bank minimum 
for the protection of its stock of gold. It was not ex- 
pected; however, that the advance would be more 
than one-half of 1 per cent, and therefore when the 
rise from 3 to 4 per cent was announced, it was re- 
garded as probable that this drastic measure was due 
to the new phase of the Chinese situation caused by 
the rumors that Russia had taken the initiative in de- 
claring war against certain northern provinces 
of the Chinese Empire, which, if it had been 
true, would have, to some extent, complicated 
the Far Eastern situation. There was, how- 
ever, a speedy denial of the rumor; besides, there 
was no response at the Continental centres to this 
action by the Bank of England and official rates of 
discount at Paris and at Berlin remained unchanged, 
while there was scarcely a perceptible hardening in 
the open market rates at these centres. The state- 
ment of the New York Associated Banks last week 
showed an increase in the surplus reserve of $4 370,- 
925, the total surplus now standing at $19,960,125. 
The Treasury operations this week have been influ- 
enced by payments by the depositary banks of part of 
the $5,000,000 public deposits which were called for 
surrender July 16. It is reported from Washington 
that no further calls will be made upon the depositary 
banks, for the reason that the cash is accumu- 
lating to such an extent that the money which 
will be required to pay for the remainder of the 
old 2 per cent bonds will be drawn from the Treas- 
ury, leaving the deposits in the banks undisturbed. 
It was announced on Thursday that arrangements 
had been made for the payment at the Sub-Treas. 
uries at Chicago and at New York of drafts drawn 
by the superintendents of the assay offices at Seattle, 
Wash., and San Francisco, Cal., for bullion deposited 
therein. This will be a great convenience to agencies 
of Canadian banks which are now receiving consign- 
ments of bullion from the Yukon and also to Ameri- 
can miners who are operating in Alaska. The pro- 
ceeds of the bullion deposited at the Pacific Cvast 
a‘say offices can now be promptly transferred to the 
East through assay office checks. The agents in this 
city of the Bank of British North America have this 
week received about $2,000,000 of the $2,500,000 re 
ported last week as having been deposited at Seat- 
tle and at San Francisco for their account.. The 
agents in this city of the Canadian Bank 
of Commerce have received $1,500,000 of the 
money which they last weék had in transit from Cal- 
_ ifornia in the form of drafts. The applications re- 

ceived at the Treasury for the exchange of fundable 
bonds for the new 2 per cents amounted at the close 
of business on Thursday to $316,061,900. 





Money on call, representing bankers’ balances, has 
loaned during the week at the Stock Exchange at 14 per 
cent and at 1 per cent, averaging about 14 percent. On 
Monday loans were made at 14 per cent and at 1} per 
cent, with the bulk of the business at 14 per cent. 





Oo Tuesday transactions were at 14 per cent and at 1 
per cent, with the majority at 14 per cent. On Wed- 
nesday, Thursday and Friday loans were at 14 per 
cent and at 1} per cent, with the bulk of the business 
at 14 per cent. Banks and trust companies quote 1} 
per cent as the minimum. Time loans, especially for 
long dates, are somewhat firmer than they were last ' 
week. The banks quote 4@4} per cent for four, 
five and six months’ loans on good mixed 
Stock Exchange collateral, and they report 
a@ good demand at these rates. No quotations 
are given by these institutions for sixty-day loans, 
but some contracts have been made at 3 per cent for 
ninety days. Brokers report that good houses seem 
to be well supplied with time loans which will mature 
after the election and early in the new year and hence 
the demand is only moderate. They quote 3 per cent 
for sixty days, 34 per cent for ninety days, 3} per 
cent for four months and 4@4$ per cent for five to 
six months on good mixed collateral. Commercial 
paper is moving slowly and the supply appears to be 
equal to the demand. The city banks, as a rule, are 
not buying paper, and the sales which are made are 
to other institutions and to banks at the East. Rates 
are 4 per cent for sixty to ninety-day endorsed bills 
receivable, with some sales of exceptionally good 
paper at 3} per cent. The quotation for prime four 
to six months single names is 44@1} per cent and 
for good paper having those periods to run 5@54 per 
cent, 





The news f.om South Africa indicates that the 
Boers are actively operating on the flsnks of General 
R>berts’s forces, causing considerable annoyance and 
inflicting more or less serious losses. The Bank 
of Eogland minimum rate of discount, as already 
stated, was advanced 01 Thursday from 3 per cent, 
at which it had stood since Jane 14, to 4 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London 4 per cent, against 3@3} per 
cent on Wednesday. The open market rate at 
Paris is 24 per cent; at Berlin it is 4 per cent and at 
Frankfort 4@44 per cent. According to ourspecial cable 
from London the Bank of England lost £176,669 bul- 
lion during the week and held £31,488,375 at the 
close of the week. Our correspondent further ad- 
vises us that the loss was due to exports of £315,- 
000 (of which £276,000 were to France, £20,000 to 
Roumania, £12,000 to Portugal and £7,000 to China) 
and to £138,000 net receipts from the interior of Great 
Britain. 





The foreign exchange market has been directly in- 
fluenced this week by the monetary situation in Lon. 
don. Indeed, this influence was felt on Saturday of 
last week, when the nominal rate for sight sterling 
was advanced by Brown Bros to 4 88 and then there 
were rather free offerings, for the last day of the week, 
of sixty-day bankers’ bills in anticipation of higher 
discounts in the coming week. Oa Monday sight 
sterling and cables were firmer, and on Wednesday 
engagements were made of $2,029,543 55 in gold bars 
for shipment on the following day to Paris. The 
amounts taken were $1,004,057 17 by Lazard Freres, 
$500,628 80 by Heidelbach, Ickelheimer & Co. and 
$524,857 58 by Goldman, Sachs & Co. 

On the announcement of the advance in the Bank 
of England minimum rate of discount Brown Bros., 
the Bank of British North America and Hoeidelbach, 
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Ichelkeimer & Co. reduced their nominal rates for 
long sterling half a cent, and the tone of these bills 
grew heavy, while that for sight and for cables be- 
came firmer. ‘The irregular tone for the market con- 
tinued thereafter. The shippers of the gold which 
went forward on Thursday state that the export was 
made as a direct exchange operation and that it was 
not influenced by advances by the Bank of France, 
that institution having ceased to offer such induce- 
ments for shipments. Some of the gold was 
drawn against with francs, but the greater part 
of the consignment is understood to have been 
made against sterling. Bankers report an un- 
usally good supply of cotton bills against spot 
movements of the staple, and also fairly liberal 
offerings of commercial drafts against exports of pro- 
visions, some grain and manufactures. One notice- 
able feature is that there are no offerings or sales of 
futures against cotton or grain. The Director of the 
Mint is advised from San Francisco that the consign- 
ment of $2,500,000 gold from Australia, now in trans- 
it, which, it may be noted, was announced in this 
column last week, will be followed by three additional 
shipments, at intervals of one month, of similar 
amounts, making altogether about $10,000,000. This 
gold, on its arrival, will be paid for with drafts on the 
Treasury. Gold received at the New York Custom 
House during the week, $24,610. The Assay Office 
paid $738,153 74 for domestic gold. 

Nominal rates for exchange were 4 85 for sixty-day 
and 4 874@4 88 for sight until Thursday, when the 
range was from 4 844 to 4 85 for long, while short was 
uniformly quoted at 4 88. Rates for actual business 
opened on Monday unchanged for long, compared 
with those at the close on Friday of last week, at 
4 84@4 844. There was, however, an advance of 
‘one-quarter of a cent for short and for cables, to 4 87@ 
4 874 for the former and to 4 374@4 87? for the 
latter. The tone was easy for long and strong for 
short and for cables, and it so continued, without 
change in rates, until Thursday. Then, on the an- 
nouncement of the advance in the Bank of England 
rate to 4 per cent, the quotation for long fell one- 
quarter of a cent, to 4 833@4 84, while sight sterling 
and cables advanced one-quarter of a cent, to 4 87i@ 
4 874 for the former and 4 873@4 88 for the latter, 
The market was easy for long and strong for short 
and for cables, and it so continued on Friday, when 
there was a further advance in short and in cables. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 























Fat. | Mon.. Ww: TuUR., 
July 13. July id, Jun}. July 18. July 19. sun's 20, 
485 85 85 
Brown Bros..... {ine 487% | 88 Fy 88 ge” | ge” 
Bering, 60 days.| 485 85 85 85 85 85 
& Co. {sight.| 487% | om | 88 88 88 88 
Bank 60 days.| 4 85 86 
Noe Amarie,..{Sekt:| aan | 8 838 88 * | &* 
Bank of 60 days.| 485 85 85 85 85 85 
Montreal....... Bight....| 487% | 87% | & 88 88 88 
Bank §60 485 i) 86 85 86 
ctoommeres. {Sig {eae to | oc | Sac | SS 88 88 
eld Iok- § 60 days.| 485 85 85 84 
% Go. {Sight | $8% | o8 & | & | &*) ss 
4 
Lasard Freres... {£0,407"-| $36 | &o Fe SS EA 8 
of ot tae Sain dd {Sp.daye. 1S ou ors 3 § 8 








The market was irregular on Friday, with actual 
rates for long sterling 4 S33@4 84, short 4 874@4 873 
and cables 4 88@4 88}. Commercial on banks 4 83} 
@4 834 and documents for payment 4 823@4 833. 
Cotton for payment 4 823@4 83, cotton for acceptance 
4 834@4 834and grain for payment 4 834@4 833. 


The following gives the week’s movements of 
money to and from the interior by New York 
banks. 























Ending July 20,1900, | Recowed by | Shipped by | Net Intertor 
oie womlwe IN. Y. Banks.|N. ¥.Banks.| Movement. 
Currency. 36,191,000 | $3,882,000 | Gain. $2,809,000 
gold 528,000 $24,000 | Gain. 198,000 
Total gold and legal tenders..... 16,218,000 | $4,206,000 | Gain. $2,507,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 





Ending July 20, 1900, Into Out of Net Change in 
— ~ Banks. Banks. Bank Holdings. 


Sanks interior movement, as above} $6,718,000 | $4,204,000 | Gain. $2,507,000 
a3ub-Treas. oper. and guld exports..| 28,400,000 | 24,900,000 | Loss. 1,500,000 


Total goid and legal tenders..... $80,113,000 | $29,106,000 | Gain. $1,007,000 


The following table indicates the amount of bullion 
in the principal European banks. 





















































July 19, 1900, July 20, 1899. 
Bank of 
@ous. | silver. | Totah | Gold. | Silver. | Total 
3 7 2 2 r ry 
Angiand...... 81,488,875) .......... 81,488,875] $2,918,951] .......... 92,818,961 
France........ 86,026,495] 45,650,047|182,576,549| 76,469,800 |48,815,825| 194,785,698 
Germany *... | 28,844,000|14,601,000| 49,945,000| 28,567,000|14.717,000| 48,284,000 
Russia .......- 79,186,000 7,911,000] 87,097,000] 94,566,000] 5,869,000] 99,985,000 
Aus. Hung’y+| 87,768,000| 9,777,000] 47,545,000 30,278,000|10,613,000| 40,801,000 
Spain ......0.. 18,689,000|16,777,000] 80,466,000] 12,960,000|13,590,000] 26,499,008 
Italy .....0. 15,546,000] 1,690,000| 17,236,000] 15,107,000] 2,002,000} 17,109,000 
Netherlands..| 4,871,000] 5,957,000] 10,828,000| 8,164,000] 6,000,000] 9,254,000 
Nat.Belg m*..| 9,777,000| 2,888,000] 4,165,000] 2,948,000] 1,¢74,000| 4,428,000 
Tot.this week|8C0,505,870| 108751047 | 404,346,091 "751 | 109119828|908,908,579 
Tot. prev. w’k (300,11 1.084| 103667183) 403,778,217 645,613/ 101876042 398.531.5655 





+ The Austro-Hungarian Bank Statement is now issued in Kronen and Hel- 
ler instead of Gulden and Kreut: The reduction of the former currency to 
sterling £was y considering the Guiden to have the value of 50 cents. As 
the Krone has, eally no greater value than 20 cents, our cable correspondent in 
Loadon, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

*The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 

returns, merely reporting the total gold and silver, pas we 
believe the division we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given atthe head of the column, they are the 
returns issued nearest to that date—that is the latest reported figares 











THE THIRD TICKET. 
We have hesitated in taking positive ground regard- 
ing the movement. described as the anti-imperialist 
campaign, because we have not yet felt that the plans 
and purposes of the movement had fully defined 
themselves. In so far as the movement has simply 
embodied opposition to extravagant theories some- 
times expressed regarding colonial expansion, or to 
the notion of a military career as the highest glory of 
@ nation, we have been heartily in sympathy with it. 
We do not in the least doubt that the so-called ‘‘anti- 


. | imperialist” movement has already accomplished much 


in checking the tendency, always present after a suc- 
cessful war, to incite the public to further efforts along 
the line of foreign acquisition. It has been our belief 
that the common sense of the American people was 
too strong to allow them to chase after the will-o’-the- 
wisp which has beguiled more than one foreign State 
—which led France into Tonquin and Italy into 
Abyssinia, when it was hardly possible that in either 
case the benefit, commercial or political, would ever 
balance the cost of the undertaking. Yet every 
one who has thoughtfully studied either ancient 
or modern history is aware how suddenly, by the 
impulse of a moment, the purposes and principles 
of a nation may be changed, and how completely. It 
is not impossible that a serious danger of this sort: 








may really have threatened the United States in the 
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excitement of its arrival in its new place among the 
Powers. Ifs>, the stubborn and radical opposition of 
the anti-imperialists has played an important part in 
keeping the people in their senses. It is at least con- 
ceivable that another lapse from sound judgment and 
cautious action may be threatened by happenings yet 
to come. In such event, the resolute protest of a 
small but determined body of thinking men will be of 
the highest service in restraining popular opinion. 
Wethonld, indeed, have regarded the situation with 
great misgiving had there been no concerted opposi- 
tion to block the way to such dangerous excesses. 
For it must be remembered, even by thosefwho believe 
the views of the “‘anti-imperialist” to be extreme and 
his fears to be exaggerated, that there are extremists 
on the other side as well, and that the extremist is 
most dangerous when the majority leans in his direc- 
tion. 

But the formation of a conservative party on this 
question is one thing, and its formal entry into the 
arena of Presidential politics is another. ‘Third 
parties” have chosen and voted for Presidential can- 
didates, it is true, when they owed their origin to 
a single issue, and that not the issue which the 
voters had most at heart. There have been inde- 
pendent nominations in P.esidential years, on plat- 
forms ranging all the way from the abolition of slav- 
ery and the extension of paper money issues, to pro- 
hibition of liquor traffic, compulsory arbitration of 
labor disputes and female suffrage. Sometimes—as 
in the case of the abolition movement—th> third 
party has managed to impress its poijicies powerfully 
on one of the two great parties of the State. But 
with one exception—that of the People’s Party in 
1892, whose million votes were attained by a fanatical 
movement against the conservative element in both 
the larger parties—the vote for the independent ticket 
has been quite insignificant. Perhaps the strongest 
illustration of the working of this principle was wit- 
nessed in the Gold Democratic campaign of 1896, 
when a platform embodying, as the event has proved, 
the real wishes of the majority, and with candidates 
of unquestioned excellence, polled only 134,645 votes 
in the United S‘ates. 

The campaign of the Gold D2mocrats, however, has 
never been looked upon as a failure, and for the rea- 
son that it served at least to bring about the decision 
in favor ef honest money. The problem at issue was 
very simple, and the work of the third party helped to 
define it. The problem of 1900 is very far from sim- 
ple. It embraces, for one thing, all the issues at 
stake in 1896, with the Chicago platform of that year 
boldly reiterated. Yet the party which pronounces 
thus for a false and dangerous system of finance 
is the very party which makes positive objection 
to the expansion policy. It is therefore neces- 
sary at the outset, as even the organizers of 
the third party are aware, to consider how far a 
third ticket, formally placed in nomination, would 
affect the result as regards not only the “ anti-imper. 
ialist” plank, but the other important issues of the 
canvase. That an ind-pendent ticket would draw to 
itself enough votes to bring ite own candidates into 
office is, in the light of our political history, quite im- 
possible. That it might indirectly influence the re 
sult, however, is proved by the experience of four years 
ago; and 4 third party which can influence pluralities 
may conceivably control them. But it can serve this 
purpose only by emphasizing, through ite own work 





with the public, the best part of the platform of one 
of the two parties which will certainly win at the polls, 
or by so pointing out the evils in the other platform 
as to aid in its defeat. 

If we can take as a forecast of the independent 
Presidential platform the declaration of the third 
party conference at the Plaza Hotel last Wednesday, 
its attitude would be purely one of negation. Directly, 
the independents could help neither party. The New 
York declaration ovposes President McKinley’s policy 
with Spain and with the Philippines, and declares 
that a vote for him ‘‘will be counted as a vote for im- 
perialism.” But on the other hand it describes the 
opposing candidate as ‘a man of hallucinations or a 
demagogue—in either event, a dangerous man,” and 
characterizes a vote for him as “‘a vote for free silvér; a 
still further debauching of the civil service; a pack- 
ing of the Supreme Court by men to be governed by 
the will of the Executive.” Apparently, therefore, 
the only practical effect of such a canvass would be to 
draw away voters from both parties. It is at least 
conceivable that enough votes might be diverted 
from either party to insure its defeat, and it is not 
by any means clear at the moment which of the 
two great parties would suffer most from the process. 
That both could or would be overthrown by it is out 
of the question. That Mr. Bryan’s chances would be 
favored by the independent canvass, under existing 
conditions, is at least assumed by Mr. Bryan himself 
and his assxciates. The plain question to consider, 
then, is whether the effective rebuking of what is 
consid+red a dangerous expansion policy would com- 
pensate, in an imagined emergency, for the throwing 
over of the balance in favor of a party which this 
week’s independent manifesto itself describes as ‘‘dis- 
organized fanaticism.” 

We cannot believe that even in the eyes of the 
strongest anti imperialist the gain in such a case 
would outweigh the loss. It seems to us that the 
attitude of the Administration on the expansion issue 
is not only one which was forced on it by circum- 
stances, but is one which has been restrained and 
modified by the force of intelligent public opinion. 
We can hardly, therefore, share the apprehension of 
the third party advocates that the country stands in 
imminent peril of reckless and irrevocable action in 
this regard. On the other hand, the attitude of the 
Kansas City nominee has not only not been modified 
by conservative opinion, but was fixed, so far as 
the silver question is concerned, in open disregard 
of the protests of a sober-minded majority even 
in his own party. Mr. McKinley’s policy regarding 
our foreign acquisitions is tentative, and will neces- 
sarily be brought to its final shape in the light of in- 
telligent criticism. Mr. Bryan’s policy regarding the 
currency is outlined in a a distinct and formal pledge 
to upset the existing order at the earliest opportunity, 
and the fact that the candidate staked his personal 
fortunes on the adoptien of such a plank gives some 
hint at the full extent of his fanaticism. Ina the light 
of such a situation it seems to us that a conservative 
third party ought to move very carefully in yielding 
to the temptation for an independent canvass. We 
are glad to say, from our personal knowledge of the 
facts, that the risks which would be run in this direc- 
tion, through the formal entry of the anti-imperial- 
ists into the campaign, is receiving full and serious 
consideration from some of the guiding spirits in the 
movement. 
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BREADSTUFFS EXPORTS FOR THE FISCAL 
YEAR. 

Mr. O. P. Austin, the Chief of the Bureau of Statis- 
tics at Washington, has this week issued the figures of 
the country’s foreign trade for the fiscal year ending 
June 30 last. The results are in many respects re- 
markable, hardly less so than those for the years im- 
mediately preceding. We shall, however, defer our 
review of them until next week, in order to permit a 
more comprehensive and detailed analysis. We shall 
confine ourselves to-day to an examination of one im- 
portant branch of the export trade, namely the bread- 
stuffs shipments. ; 

The breadstuffs figures possess especial interest just 
now in view of the fact that it is pretty well estab- 
lished that the drought in the Northwest the present 
season has materially impaired the prospects for the 
spring-wheat crop. Just how much the shortage will 
be cannot be stated with any definiteness yet. Ac- 
counts recently have been more encouraging, the re- 
ports being that late rains have proved much more 
beneficial in reviving apparently dead plants than had 
been thought possible. As we have stated on previous 
occasions, whatever the shortage in the spring-wheat 
yield, a considerable portion of the loss will be made 
good by an augmented production of winter wheat, 
for which conditions have been much better than a 
year ago. It is possible that the combined crop will 
be only 20to 30 million bushels smaller than the ag- 
gregate crop for 1899, which was estimated at 547 
million bushels. 

Of course, the matter of left-over supplies is an im- 
portant element in the problem. One would be in- 
clined to think that these left-over supplies now must 
be very much less than twelve months ago, seeing 
that the 1899 crop of wheat, as already stated, was 547 
million bushels, while that for 1898 had been of 
phenomenal extent and amounted to 675 million 
bushels. The difference, however, in that regard is 
comparatively small, if the figures of the Agricultural 
Bureau can be relied upon. The Bureau recently 
estimated the amount of wheat remaining in the 
hands of farmers on July 1 1900 at 51,000,000 bush- 
els. The similar estimate for July 1 1899 was 
64,000,000 bushels. The decrease is thus only 13,- 
000,000 bushels. On the other hand, the visible sup- 
ply of grain at the principal points of accumulation 
was on June 30 1900, according to the weekly state- 
ment of the New York Produce Exchange, nearly 
13,000,000 bushels larger than twelve months ago. 

We cite these facts to show that despite the damage 
done to the spring-wheat crop there is a possibility 
that our breadstuffs exports during the current fiscal 
year may not fall greatly behind those for the year 
just closed, especially considering the higher prices 
now ruling. Of course this statement is based on the 
supposition that the corn crop, which forms an im- 
portant item in the breadstuffs shipments, will not 
also be curtailed. 

What, then, was the value of the breadstuffs exports 
in 1899-1900, and how does the amount compare with 
other recent years? It will perhaps be a surprise to 
hear that, notwithstanding the wheat crop of 1899 fell 
80 much below the phenomenal crop of 1898, the value 
of the breadstuffs shipments for 1899-1900 came with- 
In $11,700,000 of the total for 1898-99. Of course 
this total for 1898-99 was itself 60 million dollars be- 


fair comparison and hardly signifies much, since, as 
we showed in our review for the previous year, the 
1897-98 total was a wholly exceptional one. Roughly, 
the breadstuffs export values were 262 million dollars in 
the late year, 274 million dollars in the previous year 
and 334 million dollars the year before. We have, 
however, only to compare the 262 millions for 1899- 
1900 with the 197 millions for 1896-97, the 141 
millions for 1895-96 and the 114 millions for 1894-95 
to see that the total was a large one and far above the 
average. In the following we give the record for 


many years past. 
VALUES OF EXPORTS. 


























Fiscal Year Total | Tot. Wheat 
ended | Wheat. | Wheat | wreat &| Corn. | Corn | Totalall 
June 30, Flour. Flour. | & Flour, |BY'aeufs. 
piled agit $ $ ea Fe 

, Sete 101,421,459 29,258,004'130,679,553 24,760,951| 155,449,504 161,198,864 
ee. 59,607,863) 23,712,440) 83,320,303 24,456,937| 107,777,240 111,458,265 
| ee 68,382,800! 24,433,470] 92,816,269 33,265,280] 126,081,649| 131,181,555 
GOUT. 5 csssesde 47,185,562) 21,663,947| 68,799,500 41,621,245/110,420,754| 117,806,476 
1878......0008 96,872,016) 25,095,721|121,967,737 48,030,358] 160,998,095 181,777,841 
eR 130,701,079] 29,567,713) 160,268,792 40,655,120|200,923,912 210,355,528 
AOS cs sces 190,546,305, 35,333,197/225,879,502 53,208,247|279,177,749| 288,086,885 
1881..........|167,698,495| 45,047,257'212,745,742 50,702,660|263,448,411 270,332,519 
Le 112,£29,718) 8%,375,055| 149,304,773, 28,845,830|178, 150,603 182,670,528 
1883..........|119,879,341) 54,924,459!174,703,800| 27,756,082) 202,450,882 208,040,850 
Ae 75,026,678) 51,139,696) 126,166,374) 27,648,044|153,814,419 162,544,715 
, Sia 72,983,097) 52,146,336| 125,079,433} 28,003,863) 153,083,296 160,370,821 
ee eee 50,262,715 38,442,955] 88;705,670| 31,730,922| 120,436,592! 125,846,558 
SOOT os 030203 : 90,716,481) 51,950,082] 142,666,563] 19,347,361 | 162,013,924| 165,768,662 
1888.......006 56,241,468, 54,777,710 111,019,178} 13,355,950|124,375,128 127,191,687 
MID scacevedas 41,652,701) 45,296,485| 86,949,186) 32,982,277|119,931,463| 123,976,661 
1890.......... 45,275,906, 57,036,168 102,312,074] 42,658,015|144,970,080 154,925,927 
REE, 51,420,272 54,705,616} 106,125,888, 17,652,687! 123,778,575 128,121,656 
| ee 161,899,132, 75,362,283] 236,761,415) 41,590,460 278,351,875 200,363,117 
ars 93,534,970, 75,494,347 | 169,029,317, 24,537,511) 193,616,828/ 200,312,654 
1894.......... 69,407,041; 69,971,770! 128,678,811) 80,211,154) 158,889,965| 166,777,229 
1895..........| 43,805,663, 51,651,928) 95,457,50)| 14,650,767 | 110,108,358 114,604,780 
MON scdacss | 39,709,868 52,025,217! 91,735,085, 37,836,862 | 129,571,947 141,356,908 
| | 59,920,178) 55,914,347/115,834,525| 54,087,152/ 169,921,677 197,857,219 
eee 145,281,261} 69,263,718|214,494,979| 74,196,850 | 288,691,529| 333,807,119 
ee | 104,269,169) 73,093,870} 177,363,039} 68,977,448 246,340,487 273,909,609 
1900*....... |_78,200,000| 66,700,000'130,900,000' 85,200.00 225,100,000' 262,300,000 











* Figures for 1900 subject to slight corrections. 

It will be observed from this table that while the 
decrease in total breadstuffs exports in the late year as 
compared with 1898-9 was less than $11,700,000, in 
the wheat and flour exports the loss was really almost 
37} million dollars. It follows that this latter loss was 
in part offset by an increase in the other items of the 
breadstuffs exports. The table shows that over 16 
million dollars of such increase was contributed by the 
corn movement. The rest of the increase came from 
the minor cereals. It is only proper to say, however, 
that in the case of these minor cereals the movement 
has been quite irregular. For instance, in the rye ex- 
ports there was a further shrinkage, they being valued 
at but $1,442,000 for the late 12 months, against $5,- 
936,078 for the 12 months’ preceding, the shipments 
being 2,372,000 bushels, against 10,140,876 bushels. 
On the other hand, we exported 23,700,000 bushels of 
barley in 1899-1900, against only 2,267,400 bushels the 
previous year; which, at the average price of 472 cents, 
against 603 cents in 1898-9, produced a total of $11,- 
228,000, against but $1,375,275 in 1898-9—a gain in 
that item of almost 10 million dollars. In oats, too, 
the shipments were much larger, 41,410,000 bushels 
being sent out, against only 30,309,680 bushels, and 
the values being $12,530,000, against $9,787,540; the 
average price obtained was 30 3-16 cents per bushel, 
against 32 9-32 cents. 

In the case of corn, as it happens, not only was 
there an increase in the quantity exported, but the 
price obtained was also better, it having averaged 40-7 
cents per bushel. We shipped, altogether, about 
209,000,000 bushels of that cereal, at which figure the 
total exceeds that of all other years, even running 
slightly ahead of the marvelous total of 208,744,939 





low the total for 1897-98, but that is not an entirely 


bushels for 1897-8. Of wheat and flour the exports 
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were, roughly, 182} million bushels, against 222§ mil- 
lion bushels in 1898-9 and 2174 million bushels in 
1897-8. Prices, however, were lower. Here are the 


details. 
QUANTITIES EXPORTED. 





Av’e Av’e 
per Tot. Wheat Corn. per 
bbl. and Flour. bush 
$ Bush. Bush. $ 

| 7148) 99,468,351] $4,484,600} 710 
6°001| 70,926,253] 28,858,420) °847 
6°208} 72,782,926] 49,498,572 
€°479) 55,872,104] 70,860,983) 
6°358| 90,167,959) 85,461,098) 
5°252| 147,687,649] 86,206,252 
5°878| 180,304,180] 98,169,877 
5°660| 196,821,514! 91,908,175 
6°149| 121,992,389) 43,184,915 
5°956/147,811,816, 40,586,825 
| 5°588/111,584,182| 45,247,490 
4°897}132,570,368| 51,894,416. 
4°700| 94,565,783! 63,655,433. 
4°510/158,804,969| 40,807,252 
4°579] 119,425,344) 94,278,417, 
4°832] 88,600,743) 69,592,929, 
4°663| 109,490,466|101,978,717 
4°822|106,181,314| 30,768,213 
4°958/925,665,810] 75,451,849 
4°542|1091,912,634| 46,087,274 
4°109/ 164,988,119) 65,824,841! 
$°383|144,714,146| 27,691,137 
3°558/126,448,968| 99,992,885 
$°849]145,088,972|176,916,865 
4°512|217,806,004 | 206,744,939 
. 3"064|822,634,000 174,089,004 
900°... 108,(00,000' 718! 17,650,0C0) 3°834!188,425,000' 309,000,000 


*Figures for 1900 subject to slight correetions. 

The feature which the foregoing emphasizes is that, 
except in a year of complete failure of the wheat 
crop, and a coincident small foreign demand, the gen- 
eral result as to the breadstuffs exports is quite as 
much dependent upon the movement of corn and the 
minor cereals as upon wheat. 
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THE FOREIGN TRADE POLICY OF THE 
BRITISH EMPIRE—THE MANCHESTER COTTON- 
GOODS MARKET—THE BRITISH COAL, 
IRON AND STEEL MARKETS AND 
AMERICAN COMPEHTITION,* 


MANCHESTER, July 7, 1900. 


A highly significant feature of the Congress of 
Chambers of Commerce of the Empire, held in Lon- 
don last week, was the great deference paid to the 
views and desires of the colonial representatives, of 
those from Canada especially. Their influence was 
particularly conspicuous in the discussions upon the 
two questions which were most warmly debated—the 
commercial relations between the mother country and 
her colonies and dependencies, and the treatment of 
foreign sugar export bounties. It is not difficult to 
account for this special regard. The sentiment of 
unity throughout the empire which has been grow- 
ing visibly during the last three or four years has 
been immensely strengthened by the cordiality and en- 
thusiasm with which the colonies have contributed of 
their own accord, in men and means, toward the prose- 
cution of thé war in South Africa. Not only, there- 
fore, were the delegates from a distance received with 
greath warmth, their proposals were also treated 
with much tenderness and consideration, even when 
they were in themselves radically opposed to the con. 
victions of a majority of the Congress. 

Upon the first-named of these subjects—the com- 
mercial relations of the mother country and her 
colonies—not fewer than five resolutions stood on the 
agenda to be proposed byas many Canadian Chambers. 
Their main features were of very much the same com- 
plexion, and it was agreed to take the motion of the 





% Communicated by our Special Correspondent at Manchester. 





Toronto Board of Trade as an expression of Oanadian 
opinion generally. It advocated ‘the adoption of a 
commercial policy based upon the principle of mutual 
benefit, whereby each component part of the empire 
would receive a substantial advantage in trade as the 
result of its national relationship.” It was quite 
clearly understood, both by the advocates and the op- 
ponents of the motion that the “substantial advan- 
tage” was to consist of a uniform addition to the import 
duties in every section of the empire upon all com- 
peting foreign products. An amendment, submitted 
by the Manchester Chamber, ran: “This Congress, 
rejoicing in the growing evidences of unity between 
the colonies and the mother country, and recogniz- 
ing the material and political advantages of the larg- 
est possible exchange of commodities between the 
various portions of the empire, is of opinion that all 
measures for the promotion of this end should re- 
spect the liberty of each portion to purchase in the 
cheapest market wherever it may exist.” 

The debate npon these motions was animated and 
instructive. The Canadian speakers were all in favor 
of the one from Toronto, but it received no support 
from the Australians and only sympathetic expres- 
sions of qualified approval from one or two English 
and one South African delegate. There was, how- 
ever, a rather strong desire, especially on the part of 
the Australians, that the Canadian proposal should not 
encounter the adverse fate which seemed to be im- 
pending, if it had been put to the vote, and a com- 
mittee consisting chiefly of the Canadian and the Man- 
chester representatives was appointed to draft a mo- 
tion in favor of referring the whole question of inter- 
imperial trade to a Royal Commission. The result 
was the passing by a unanimous vote of the follewing 
resolution: ‘‘This Congress urges upon Her Majesty’s 
Government the appointment of a Royal Commission, 
composed of representatives of Great Britain and her 
colonies and India, to consider the possibility of in- 
creasing and strengthening the trade relations be- 
tween the different pottions of the empire, and that 
the Chairman appoint a deputation to wait upon the 
Premier, the Secretary of State for the Colonies, and 
the President ef the Board of Trade, and lay the ques- 
tion fully before them.” It was with an obvious sense 
of relief that the Congress unanimously passed this 
resolution, for no one wished to inflict pain upon the 
Canadian delegates. There can be no doubt, how- 
ever, that these gentlemen have learned something 


from the plain things which were said about their’ 


scheme, publicly and privately. Yet this is not the 
first time that they have brought it before a similar 
Congress. At the one held in London in 1896, the 
Toronto Chamber submitted a motion advocating an 
arrangement of the nature of a ‘‘ Zollverein,” whilst 
Sir Donald Smith, the High Commissioner for Can- 
ada, brought in one favoring an official conference 
for the purpose of considering the practicability of 
‘a Customs arrangement between Great Britain and 
her colonies and India, on the basis of preferential 
treatment.” Both of these were ultimately withdrawn 
in favor of a resolution expressing the desire for 
“closer commercial relations” between the various 
parte of the Empire. 

It is not very easy to define the motives which lie 
beneath the persevering efforts of the representatives 
of Canadian commerce to secure by fiscal means prefer- 
ential treatment of inter-imperial trade. Partly, no 
doubt, it is the product of the widely-prevailing de- 
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sire for closer political union and eventual federation 
of the mother country and the colonies, which ap- 
pearances seem to indicate as a coming condition 
likely to be realized step by step. It is also probable 
that the Canadians are unfavorably impressed by the 
fact that the surplus production of the United States 
finds its readiest and most natural market across the 
border, and that at times the overwhelming magnitude 
of the American imports is a little distressing to 
competing interests in Canada. They do not seem to 
derive avy comfort from the example of the mother 
country, pre-eminently a nation of manufacturers. 
The United Kingdom received last year more than 
£100,000,000 of foreign manufactured goods without 
any sort ofimport duty. Yet, no one complains, and 
observant men see in this fact a positive benefit. 
They rejoice in the reflection that any one in the 
world who has anything cheap and good to sell can 
always find a ready market for it in these islands. 
The consequence is that manufactures are daily com. 
ing into British porte, in great volume, often at prices 
less than the cost of their production even here. 
More than one-half of them become the materials or 
accessories of further manufacture, thus feeding 
economically the national industries, whilst the rest 
pass into consumption, economizing the expenditure 
of the consumers and leaving so much more of their 
incomes to be spent on other things. It may be 
hoped that the Canadian delegates have not over 
looked these considerations, which they have had an 
opportunity of learning during their visit, and that 
the discouragement which they have met with—though 
very considerately and kindly conveyed—will enable 
them to look upon their proposal for an Imperial Zoll- 
verein based upon preferential trade as an unrealiza- 
ble and even an undesirable one. 

Within the last two or three weeks the Manchester 
market for cotton goods and yarns has shown grow- 
ing inactivity, accempanied by much perplexity in the 
minds of sellers and buyers. Spinners and manu- 
facturers are being sorely pressed between the upper 
millstone of lessened demand for their productions 
and the nether one of advancing prices of cotton. 
Every one can see that the stooks of raw material and 
the scanty remains of the old crop are insufficient to 
allow a full consumption until the new crop becomes 
available in quantity. The advance of 15-16d. per 
lb. which has taken place in the price of middling 
Orleans in Liverpool since June 7th is therefore re- 
garded as not unwarranted. On the other hand, the 
course of events has been highly unfavorable to the 
maintenance of the previously steady demand for 
goods and yarns. The disturbances in China, grave 
enough in themselves and yet more grave in their 
possible consequences, have completely put a stop to 
all business for that important market. Substantial 
orders for China, previously placed, have yet to be 
executed, and the merchants who have to receive the 
goods thus bought are in some cases storing them 
here, or are sending them out in some fear as to the 
results of their ventures. The latest telegrams from 
Shanghai and Hong Kong state that native dealers 
engaged in the distribution of imports are not giving 
way to panic, notwithstanding the very dark outlook 
for their trade. They are in moderate degree taking 
delivery of goods previously bought as they arrive, 
but it is quite clear that until seme sort of pacific 
conclusion is reached, or is well within sight, business 
with China must be of very small dimensions. 





India merchants, too, are not encouraged to buy at 
all freely by the reports of the progress of the south- 
west monsoon. A good summer monsoon is now 
more than ever to be desired in view of the troubles 
from famine, plague and cholera which have fallen 
upon the Dependency. A single famine, or even two 
in succession if they are not very widely extended, 
rarely make much difference in the consumption of 
imported cotton goods in India. Every year the pro- 
duction of food is sufficient and more than sufficient, 
on the whole, to feed the people. But famine brings 
dearness, and although the portions of the country 
where scarcity prevails have to pay high prices, those 
which have a surplus profit by them and become able 
to buy goods more freely. It is the complication of 
disasters which is just now discouraging merchants 
who export to India, and although they will be ready 
enough to buy freely as soon as a good monsoon is as- 
sured, they are at present holding off and are con- 
firmed in their policy by the opinion that prices in 
Manchester are at present too much sustained by 
what they regard as a temporary scarcity of cotton to 
afford a safe basis for renewed operations. This con- 
sideration is indeed powerfully influencing the minds 
of buyers. for all markets, the home trade included. — 
Merchants engaged in this last-named department, it 
may be observed, are in an excellent position. The 
volume of their business during the last half-year has 
exceeded all previous experience, and there is good 
reason to believe that their profits have also been very 
large. Nearly one-fourth of the raw cotton consumed 
in English mills is disposed of in the manufactured 
state within the bounds of the United Kingdom, and 
in this direction there is good prospect of a continued 
large distribution during the remainder of the year. 
The colonial demand also has of late been increasing, 
and, with the exception of China and India, there ap- 
pears to be no important external market in which 
the prospects of a continued large or at least an 
ample volume of trade are not promising. 

Meanwhile, weaving machinery, and in smaller 
though still increasing proportion spinning machin- 
ery, is either being stopped or put upon short time. 
It is certain, too, that the summer holidays in the 
Lancashire cotton-spinning and manufacturing towns 
occurring in July and August, and usually lasting a 
week, will be considerably extended. ‘I'here is, conse- 
quently, every prospect of a greatly lessened consump- 
tion of cotton in England during the next two months. 
On the whole, spinners are understood to be suf- 
ficiently provided with raw material to cover their 
contracts for yarns or goods, and in a few cases 
those who have a surplus are disposed to sell their 
cotton rather than retain it for consumption at pres- 
ent prices. So far as I can learn, the state of the cot- 
ton industry in Germany is very much the same as it 
is here. The advance in the cotton market has been 
covered by a corresponding upward movement in the 
prices of goods and yarns, but the mills appear to be 
at present fully employed in the execution of con- 
tracts previously entered into. On the other hand, 
the French cotton industry is still in a very prosper- 
ous condition, although there also the activity is more 
the result of previous business than of a sustained 
current demand. 

The British markets for coal, pig-iron, manufact- 
ured iron and steel are just now in a very interesting 
condition. There is no relaxation of the scarcity of 
ooal and coke in any direction and prices remain at 
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the highest level hitherto reached. This week the 
tendency has been even further upward in some dis- 
tricts, and there are no stocks worth speaking of. 
The demand for general industrial purposes and for 
export is well maintained, and several of the railway 
and gas companies, after prolonged negotiations, have 
been compelled to place their contracts for the next 
six months at prices about 50 per cent in advance of 
those which they paid twelve months ago. On the 
other hand, there is a little slackening in the demand 
for pig-iron, although prices do not show much re- 
duction anywhere, and for the most part they remain 
unchanged. More distinct is the falling off of busi- 
ness in manufactured iron and steel, although the 
orders in hand remain abundant. Still, the tendency 
continues rather downward. The engineering, iron 
founding and rolling-mill works are well employed, 
but the new inquiries for certain kinds of machinery, 
that used for textile purposes especially, are becoming 
fewer. For rails and railway equipment—wagons, 
carriages and locomotives—orders are still coming for- 
ward very freely, and prevailingly the prospects in this 
department are encouraging. There is, however, no 
improvement in the state of the shipbuilding indas- 
try—a very important consideration—and the amount 
of work in the yards in the Scotch and the English 
northeastern ports is steadily lessening. 

So far as pig-iron is concerned, there appears to be 
no doubt that if prices in the United States and in 
this country continue to show the wide differences at 
present existing, a substantial amount of American 
iron will be imported during the next six months. A 
well-known Glasgow merchant has recently been in the 
United States and has made arrangements for con- 
siderable supplies to be shipped to this side. It is 
understood here, however, that the over-productionfin 
the United States, which is the cause of the recent 
heavy decline of prices there, is largely the result of 
the lighting of antiquated furnaces which cannot be 
profitably kept in blast at the reduced j rates now cur- 
rent. The latest advices from the Continent show 
that in Germany, and still more markedly in France, 
the prices of pig-iron have at last begun to recede, 

_ and if this declining process should continue, the ex- 
ports from England to these countries, which have 
for some time past been very heavy, may be expected | 8 
to fall off. In that case the pressure upon supplies in 


this country will be reduced and the; tendency to- | Erie 


ward lessened demand here will be accentuated. It 
is quite likely, however, that orders for new shipping, 
which are known to have been held back because of 
the greatly advanced prices required for somé time 
past, may be forthcoming in abundance if these should 
settle down appreciably. 





RAILROAD NET EARNINGS FOR MAY. 


The higher cost of materials and supplies is at length 
being reflected in the returns of our railroads. Oar 
compilations for the month’of May show that the im-| # 
provement in the gross receipts of the roads was well 
maintained, the ratio of gain being 12°10 per cent. In 
the net earnings, however, the ratio of increase is only 
7°19 per cent. Stated in another way, we have, as com- 
pared with the corresponding month in 1899, an addi- 
tion of $9,424,461 in the gross receipts, of which $7,- 
698,860 has been consumed by augmented expenses, 
leaving only $1,725,601 addition to the net. Of 
course, in the case of some roade—the Milwaukee & 
St. Paul being a conspicuous type—where improve- 


ment outlays are being carried on on a large scale, it 
is not possible to tell to what extent this may have 
controlled the result ; but the fact that the inorease 
in expenses is very general, extending to all classes of 
roads and to all sectiens of the country, warrants the 
conclusion that the cause is a common one and must 
be sought in the enhanced cost of materials and sup- 
plies. 


























May. January 1 to May 81. 
(185 roads.) (188 roads.) 
1900, | 1899. Inerease. 1900. 1899. Increase. 
ert $ g z PY 
Gross earn’s| 87,306,632| 77,882,171; 9,424,461/420,861,558/865,746,702 om 
Oper. exp...| 61,310,574) 53,611,714) 7, 181,566|258,955,660| 35,225,896 
Net earn’s| 25,996,058) 24,270,457 1,725,601|126, 180,008} 108,701,049} 19,888,960 











Except for the higher operating expenses the show- 
ing is in everv way satisfactory. It must be remem- 
bered that the gains this year follow successive gains 
for several preceding years, both in the gross and the 
net, as may be seen by the following: 
































Year and Gross Barnings. Net Barnings. 
Number | year Year (Inerease or| Year i 
of roads. | Given. | Preceding.| Decrease. || Gtven. 
May. & g 8 3 

1895 (132)| 53,581,262) 50,054,888) +4-8,476,874!| 15,700,680; 
1806 (125)| 53,754,704) 68,483,708; +271,001) 14,406, 
1807 (185)| 61,077,456] 59,172,952) +4-1,904,504) 17,410,347 

1808 (188)! 72,509,112) 68,464,744| +0,04 21,532,225 
1899 (129)| 77,270,686) 72,600,680) +4-4,770, 24,185,963 

1900 (185)| 87,806,682) 77,882,171) +9,491,461)| 25,996,058 

Jan.1 to 

May 31. 

1896 (127)/252,180,752| 248,908,006) +68,222,657)| 70,785,580 
1806 (122) | 864,200,283 | 253,168,130) +11,088, 74,193,671 
1897 (131)|286,878,361/287,000,690| “—622,338| 82,244,440) 
1898 (129)|336,613,310/204,687,524/+-40,925,786|| 98,046,237 
1809 (127)| 362,824,947 |348,690,792|-+4-19,225,155)106, 278,847 
1900 (188)! 420,861,558/365,746,702' +54,614,' 126,180,002! 106,701.042)+-19, 888, 960 





In the case of the separate reads, the increase in ex- 
penses has occasioned quite a number of losses in the 
net. The following is our usual summary of the 
principal changes (gains and losses) for the month. 
It will be observed that while in the gross there is 
only one road reporting a decrease in excess of $30,000, 
in the case of the net there are 10 such decreases. 


PRINCIPAL CHANGES IN GROSS rope IN MAY. 
Increases. 






































creases. 
Chic. Mil. a Bt. Paul.. 


Pennsyl - eadedine 1,629,400 $98,712 
Phil & Read. andC.&1. 797,771 | Wabash. ............-<. 96,448 
Baltimore & Ohio..... 761,814 | Minn. 8t.P. & 8.8te M.. 93,224 
Atch. Top. & Santa Fe 562,704 | Cent. of New Jersey.. 91,522 
L.V. BR. and L.V.Coal 08,517 Sey Internat’nal. 69,637 
Northern Pacific...... 1,619 dad 8. # em. 89,532 
Dlinois Central........ 371,315 Mo 5. & T 75,422 
Mexican Central...... 307,213 Toledo ry Ohio Central 71,715 
Canadian Pacitic...... 260,747 | West. N. Y. & Penn.... 66,593 
Buffalo Roch. & Pitts. 235,671 | Rio Grande Western.. 64,470 
Union Pacific.......... 168,196 | Denver & Rio Grande 62,119 
Clev. Cin. Chic. & St. L. 165,747 | St. Louis & San Fran.. 7,243 
Norfolk & Western.... 163,307 | Pitts. & Western 8 a 54,712 
Rivas dace sratee Vehenitce 158,358 | Choc.Oklahoma & 53,268 
R.L. & Pacific 148,972 | Ohic. Great a. 52,727 
Chic. Burl. & Quincy. 146,631 | Balt. & Ohio ss 48,661 
Louisville & Nashville 140,604 | Cin. New VU. & Tex.P 36,987 
Ohesapeake & Ohio.. 134,923 | Allexheny Valley ..... 33,041 
Southern Pacific...... 180,752 | Chic. eee taser. 30,8 
Grand Tronk.......... 123,125 | Central of Georgia... 30,169 
Hocking Valley....... 115,167 _ 
Southern Railway ... 112,604 Total (representing 
Chicago & Alton...... 108,096 58 roads)........ $9,250,204 
Northern Central..... 05,900 Decr Be 
Mexican Northern... 104,049 | Phil. Wilming. “Balt... $35,900 


eos hearts 











operated east and west of Pittsburg and Erie. 
lines increased $1,107,700 and on Western lines 


PRINCIPAL CHANGES IN NET EARNINGS IN MAY. 


reases, 


Cent. of New Jersey.. 
Hocking Valley....... 
Mexican National.... 
ee Le ola 


‘Ohio... 





5 | Ohio, Burl. & Quince: 
Bouthern Paci... 





Mo. Kans. & 
Total ( 
25 ro 


Eaeeonses. 
Texas.. $30,207 


-_ $3,078,426 


Decreases, 
Chic. Mil. & St. Paul.. 





Cin, N. Oris. & Texas P. 


Total (re penning 


16 ro: $1,308,954 


ttoeeecee 


t + Oovers lines “irectly operated east and west of Pittsburg and _—. 
increased $476,200 


The net on Eastern 
lines $48,800. 


and on the Weste 
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When arranged in groups the losses are, to a great 
extent, neutralized by the gains, and there are only 
three groups which actually record a decrease in the 


net. 
SUMMARY BY GROUPS. 




















SECTION OR Gross Harnings. Net Barnings. 

GROUP. 1900. 1899, 1900, 1899. Increase. 

May. % 2 z z ES P.O. 
@runk lines.(12)} 22,905,581/ 19,897,207) 7.047,101) 5,859,647) +1,187,544| 20°27 
Anthra. coal.(7)| 9.492,847/ 8,120,6 1,869,058} 1,725,601} +148,467) 8°31 
East, & Mid.(18)} 3,468,584] 38,024,081) 1,180,528) 958,173) +177,865) 18°61 
Mid. West’n.(20'} 5,882,356] 6,011, 1,458,349] 1,554,686] —96,387| 6°20 
Northwest’n(10)} 10,792,718) 10,270,1 2,772,160) 3,320,605) 546,445) 1652 
Bouthwest’n.(20)} 8,740,282) 7,827, 3,000,851) 2,602,487; -+6506,864) 23°85 
Pacific Coast (12) 12,452,863] 11,827,087) 4,575,635] 4,422,064) +168,711) 3°45 
Bouthern....(31)} 10,662,981] 9,042,750 2,847,648] 2,045,191) —07,548) 3°31 
Mexican...... (5} 2,963,935) 2,461,874) 1,196,103} 986,118) + -+200,995) 21°80 








Total.(185 r’ds)| 87,306,682| 77,882,171] 25,096,068] 24,270,457| +1,728,601| 7-19 


Jan.1 to May 81 
Trunk lines .(1)|110,668,588) 93,275,252) 81,920,231) 24,058,677) +-7,870,554| 32°71 





Anthra.coal ( 7)} 45,033,026] 41,084,813) 7,882,734| 7,234,929) +587,805, 8°12 
East. & Mid.(17)| 15,323,518 4,809,111] 9,626,828) +682,288) 18°81 
Mid. West’n.(19)) 26,183,008 8,118,499] 7,199,717; +918,782) 12°76 
Northwest’n (10} 53,970,810 16,482,197] 16,133,401; +848,796) 2°16 


Bouthwest’n(20)} 42,908,816 14,701,344) 11,465,178) +8,236,171) 28°23 
21,265,773) 18,847,128) +2,418,645) 12°83 
Southern... .(81)} 54,210,308) 16,244,588) 13,705,723) +2,588,865) 18°62 


Mexican .....(5)| 13,926,880 5,306,525| 4,519,471) +787,064| 17°41 
Total.(133 r’ds)'420,361,558'865,746,702''126,180,002! 106,791,012’ +19,898,960) 18°16 


Pacific Coast(12)} 58,142,109 



































ITEMS ABOUT BANKS, BANKERS AND TRUST CO’s 


—The sales of bank stocks this week aggregate only 65 
shares and represent transactions in the stocks of three 
banks. Ten shares were sold at the Stock Exchange and the 
balance at auction. No public sales of trust company stocks 
have been made this week. 


Shares. Banxs—New York. Price. 
*35 Fourth National Bank......... 169-1708 


Saly $9000 171% 
25 Mutual Bank.................. 161 peed ~ a 


pr. 1900— 1 
_ 5! May 1900— 263 

* Of this amount 10 shares were sold at the Stock Exchange. 

— The bank consolidation movement in Chicago grows 
apace. News comes from that city that the Corn Exchange 
National Bank, the Northwestern National Bank and the 
America National, each having a capital of $1,000,000, are to 
be consolidated. The Corn Exchange National will absorb the 
other two, increasing its stock from $1,000,000 to $2,000,000 
for this purpose. The surplusis to remain at $1,000,000, 
while the undivided profits are to be increased from about 
$350,000 to $500,000. The stockholders of the America Na- 
tional are to receive $200 a share cash for Stheir stock, or as an 
alternative 60 per cent in the new stock of the Corn Ex- 


National are to receive the remaining 40 per cent of the 
$1,000,000 new stock of the Corn Exchange. It is stated that 
7,160 shares of the Northwestern National stock have been 
acquired from Mrs. Mary D. Sturges by a syndicate in the 
interest of the Corn Exchange National. Mr. Ernest A. 
Hamill, the President of the Corn Exchange National at 
present, is also to be the chief executive of the consolidated 
institution. We annex the following statement to show the 
gtowth during the last two years in the business of the three 
institutions to be merged, and also the market value of their 
respective shares: 
-CoRN EXCHANGES —NORTHWESTERNS ——--AMERICAN--— 
NATIONAL BANK. NATIONAL BANK. NATIONAL BANK. 
Gross Gross Gross 
Deposits. Bid.Ask. Deposits, Bid.Ask. Deposits. Bid, Ask. 
June 29, 1900. .$15,424.456 295 310 $7,278,204 163 175 $10,471,149 180 185 
Apr. 25, 1900, 12,184,846 293 810 6,858,956 163 175 9,119,857 175 180 
Feb. 13, 1900,. 10,279,891 298 810 6,461,528 163 175 9,738,691 170 178 
Dec, 2, 1899.. 12,621,790 298 310 6,628,496 163 175 9,024,044 164 168 
Sept. 7, 1899.. 12,720,058 285 800 6,749,107 .... 175 9,878,381 160 162 
Tune 30, 1899.. 14,895,867 285 800 7,798,885 150 160 9,228,684 155 160 
Apr. 6, 1899.. 12,782,208 260 275 8,686,707 140 150 9,041,110 16034 16934 
Feb. 4, 1899.. 11,138,095 260 275 7,286,582 135 150 9,105,326 149 151 


Dec. 1,1898.. 9,855,222 265 275 8,895,688 185 150 8,208,784 147 150 
Sept. 21, 1898.. 7,848,164 265 275, 6,683,678 185 150 7,407,898 145 150 
July 14,1898,, 7,496,829 285 275 6,268,888 135 160 7,585,886 145 160 
May 5,1898.. 9,171,259 265 275 7,200,269 185 150 7,458,700 142 145 
Feb. 18, 1:98.. 8,409,441 260 270 6,034,795 186.150 7,080,722 140 160 


It will be observed from the foregoing that all three of 
the banks are apparently thriving institutions and that their 
Combined deposits exceed 83 million dollars. Each one of the 
three banks has made a substantial increase in its deposits 
during the period embraced in the table, though the Corn Ex- 
change is particularly noteworthy in.this respect,—its gross 


to $15,424,456 on June 29, 1900, The period covered is that 
during which Mr. Hamill has been the head of the bank, the 
Corn Exchange having formerly been a State institution. 
When the change to the national system was made Mr. 
Charles L. Hutchinson, then the President and now the Vice- 
President, gave way to Mr. Hamill. 


—The Continental National Bank is another Chicago insti- 
tution which is to enlarge its capital, A meeting of the 
shareholders is to be held August 23 for the purpose of 
authorizing the issue of an additional $1,000,000 of stock, 
making the total capital $3,000,000. The increase, it is stated, 
is necessitated by the expansion of the bank’s business. The 
shareholders are to be allowed to take the additional stock, 
which sells at above 170, at par. 

—We commented recently on an effort to create in this 
country a market for certain European State and municipal 
securities. Obviously such an effort indicates that the con- 
ditions in the respective money markets, here and abroad, 
have undergone considerable change within recent periods. 
For many years past the mass of European money seeking in- 
vestment forced the yield of income on European home is- 
sues to so low a point that capital looked to other countries 
in search of better returns, and Europe consequently became 
a large holder of our securities. Latterly, however, a radical 
change of conditions has taken place,both in this country and 
abroad, more particularly Germany. Thesuccession of good 
crops here and growing industrial activity, together with the 
heavy increase in our exports, has given the United States 
an unprecedented era of prosperity and has greatly increased 
the wealth of the country. A larger investment demand 
than formerly has been the result. In consequence prime 
securities which a dozen or fifteen years ago netted 6 or7 
per cent now sell on a basis of less than half that return in 

income. 

On the other hand, thejrecent industrial boom in Germany 

has advanced moneyfrates there as high as 7 and 8 per cent. 
To take advantage of these rates, and of the more profitable 
returns on local ‘‘ industrials,” many holders of the best Ger- 
man investment securities have thrown their holdings on the 
market, bringing about a marked decline in German invest- 
ment prices and a corresponding improvement in the rate of 
return on the better class of securities; for instance, even 
Imperial 8 per cents, which four years ago brought 
par, have lately sold as low as 8534, though from this 
figure some recovery has taken place, Mr. A. A. 
Lisman; of C. I. Hadson & Co. of this city, has pre- 
pared a series of tables to show the difference in 
the rate of return between prime American and prime 
European State, city and railroad bonds. Mr. Lisman finds 
that while the rate of return to an investor on leading issues 
of municipal bonds emitted by such cities as New York, Chi- 
cago, St. Louis, Cincinnati and Philadelphia is only 2-90 to 
8°20 per cent, the return in the case of German and other 
foreign municipal securities in the list selected by him runs 
from 8°69 to 4°21 per cent. Equally marked differences are 
found between various issues of State securities in this coun- 
try and those abroad,'and between leading issues of American 
railroad bonds and European railroad bonds. We have not 
space to give the tables prepared by Mr. Lisman, but presume 
they can be obtained on application. 
—The Executive Committee of the Connecticut Bankers 
Association met at Hartford on Wednesday of this week in 
order to discuss the charges imposed by the New York Clear- 
ing House for collecting checks on out-of-town banks. As is 
well known, there is considerable opposition to these charges. 
The committee took no action, it appears, beyond deciding to 
communicate with associations in other States in order to 
learn their views on the subject. 


—The New York Stock Exchange proposes to occupy a 
portion of the Produce Exchange Building next year during 
the erection of its new building. The following notice has 
been posted at the Produce Exchange : 

“ At a meeting of the Board of Managers held on Thurs- 
day, July 19, an application was received from the Board 
of Governors of the New York Stock Exchange request- 
ing that we accommodate them with space on our main 
floor from April 15, 1901, to May 1, 1903, during the 
construction of their new Exchange. It was decided 
wise by your Board of Managers to extend the courtesy 





deposits having risen from $8,409,441 on February 18, 1998 





asked on terms to be mutually agreed upon, and, by 
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resolution, the President was requested to call a public meet- 
ing of the Exchange to authorize your Board to make the 
lease and such necessary changes as would be required.” 

It is proposed to partition off the Stone Street end of the 
main floor of the Produce Exchange for the use of the Stock 
Exchange. 

—Dr. John N. Jacobs, the President of the Montgomery 
Insurance, Trust & Safe Deposit Company, of Norristown, 
Pa., has issued a pamphlet containing a mass of information 
and statistics concerning this institution. It will be remem- 
bered that ten years ago the company was in difficulties, It 
was soon, however, again placed on its feet, Dr. Jacobs and 
the new management assuming control. The object of Dr. 
Jacobs's pamphlet is to show how steadily the business has 
grown in the interval since then, and how strong is the 
financial condition of the company at the present time. On 
January 3, 1891, the deposits were $320,318. On January 1, 
1895, the amount was $488,845. January 1, 1900, saw the 
total up to $1,102,742, and now (June 30, 1900,) the deposits 
are $1,210,626. These figures, it is proper to state, are exclu- 
sive of all trust funds. The company has funds as executor, 
administrator, trustee, guardian, committee, etc., which 
amounted on June 30, 1900, to $638,488. The surplusin the 
nine years has increased from $25,000 to $125,000, making it 
equal to the amount of the capital stock. Beginning July 1, 
1892, the company has paid semi-annual dividends of 3 per 
cent, and in July of the present year this semi-annual pay- 
ment bas been increased to 4 per cent. Figures are given to 
show that if allowance be made for net earnings used in re- 
ducing the value of bonds, stocks and real estate on the com- 
pany’s books, earnings the last three years have been at the 
rate of 21-793 per cent on the stock. S. S, Kohn is Vice- 
President of the company and C, H. Alderfer is Treasurer. 


—In our issue of April 21, 1900, we referred to the fact that 
the Colonial Trust Company of Waterbury, Conn., which 
had been organized Nov. 1, 1899, with $400,000 capital and 
$100,000 surplus, made a satisfactory exhibit in its statement 
of March 31, showing aggregate resources at that time of 
$980,215. The company now presents a return for June 30, 
1900, and this shows still further expansion, resources for 
that date being reported $1,142,769. D.S. Plume is Presi- 
dent and Louis N. Van Keuren is Secretary and Treasurer. 


— The Continental Fire Insurance Company of this city 
(F. C. Moore, President, and Henry Evans, Vice-President), 
in its statement for July 1shows an increase in net surplus for 
the six months of $52,869, and an increase in gross assets of 
$204,279, notwithstanding the very unsatisfactory conditions 
which have prevailed in the fire insurance business. The 
company reports aggregate assets of $10,013,940. It hasa 
reserve for the security of insurance in force of $4,087,128, 
and a net surplus above capital and all liabilities of $4,087,- 
855. 
—We called attention two weeks ago to the proposed re- 
duction of the capital of the Citizens’ Trust & Deposit Co. of 
Baltimore. It appears that some time ago, when prices were 
very much depressed, some of the large shareholders of the 
company purchased 5,000 shares of the stock of the bank at a 
low figure. This stock they now offer to deliver to the com- 
pany at cost, with the understanding that it be canceled. 
By this action the capital will be reduced from $2,000,000 to 
$1,500,000. The inetitution is doing a good business. Mr. 
Jobn A. Tompkins is President; William P. Harvey and 
William Whitridge are Vice-Presidents, and John G. Brog- 
den is Secretary and Treasurer. 


—A meeting of the shareholders of the International Trust 
Company of Baltimore has been called for August 23 to act 
on the proposition to reduce the capital stock of the bank 
from $2,000,000 to $2,250,000. The reduction is to be effected 
by omitting to call the last instalment, still unpaid, on the 
company’s shares. The company will issue paid-up stock for 
the amount already paid in on the shares, but will reduce the 
number of shares from 30,000 to 22,500. It will bave a sur- 
plus equal to one-half the $2,250,000 stock, viz., $1,125,000, 
shareholders having contributed that amount on the instal- 
ments previously paid in. 

~The aMdress delivered by Robert William Smylie, the 
Auiitor of the People’s Savings Bank of Datroit, Mich., be- 
fore the Michigan State Bankers’ Association at Detroit last 
month, has been re-printed in pamphlet form by request. 
The theme of Mr. Smylie’s address was ‘‘ Bad and Doubtful 





Debts, Earnings and Competition.” The paper abounds in 
useful hints and suggestions, 

—The Albany Safe Deposit & Storage Company has elected 
Daniel Leonard, David A. Thompson, Isaac D. F. Lansing 
and James McCredie, directors for the ensuing year. 


—William Bettle, Commissioner of Banking and Insurance 
for the State of New Jersey, has just issued his annual re- 
port, giving statistics regarding New Jersey banks and trust 
companies. The figures are brought down to the first of 
January of the present year. The feature of most interest in 
the statistics is the general and large growth disclosed in 
the case of each of the three classes of institutions covered 
by the report, viz., the savings banks, the trust companies 
and the banks of discount and deposit. The deposits of the 
savings banks were $54,713,698, against $48,852,873 on Janu- 
ary 1, 1899; the deposits of the trust companies, $33,856,403, 
against $28,423,471, and the deposits of State banks, $8,826,- 
840, against $8,362,245, making a grand total of $97,396,941, 
against $85,638,592. The aggregate resources of the three 
classes of institutions rose almost $15,000,000 during the 
twelve months, being stated $116,530,007 this year, against 
$101,532,899 last year. The expansion in recent years in the 
case of the trust companies has been very noteworthy and 
striking. There were on January 1, 1900, twenty-five of 
these companies with aggregate resources of $43,029,692, 
Three years before, on January 1, 1897, there were twenty- 
two of these institutions, and their resources were only about 
one-half the present amount, or $22,417,128. January 1, 
1890, there were but eleven trust companies in New Jersey, 
with aggregate resources no more than $4,888,604, 


—Last week reference was made in this column to the an- 
nual convention of the New York State Bankers’ Association 
at Saratoga. At the conclusion of the business session on 
Saturday the following officers were elected for the ensuing 
year: John B. Dutcher, President; John H. Deridder, Vice- 
President; B. W. Wallington, Secretary, and J. F. Thomp- 
son, Treasurer. The following were elected delegates to the 
National Convention at Richmond, Va.: W. H. Walker, C. 
C. Woodworth, Charles Adsit, M.C. Palmer, E, A. Groes- 
beck, C. T. Van Inwegan, F. B. Schenck and Bernard 
Coombe. Ex-President H. C. Brewster was elected delegate- 
at-large. 

—Application has been made to the Comptroller of the Cur- 
rency for the incorporation of a new down-town banking in- 
stitution. It will be known as the Federal National Bank, 
and it will have a capital of $500,000 and a surplus of a like 
amount. Among the promoters of the organization are: 
Charles A. O’Donohue, Percy B. O’Sullivan and other promi- 


nent merchants in the lower Wall Street district. It is stated. 


that this application has been made now chiefly for the pur- 
pose of securing the right to the use of the name. 


—Percival Knauth, of Knauth, Nachod & Kuhne, the 
well-known bankers of this city, died on Tuesday at Lake 
George, N. Y. Mr, Knauth was a member of the Maritime 
Exchange, a director of the Safety Car Heating & Lighting 
Co. and a trustee of the German Savings Bank and of the 
Bankers’ Trust Co. 

—A cone-shaped brick of gold, technically called a ‘‘king,” 
was received in this city early this week by the agents of the 
Bank of Montreal, and it was sent to the Assay Office on 
Tuesday for assay. The cone came from the Cariboo Con- 
solidated Hydraulic Mine, in British Columbia. It weighed 
7,897 ounces and its value is estimated at $135,275. 


—The meeting of the Washington State Bankers’ Associa- 
tion at Tacoma on Thursday, Friday and Saturday of last 
week proved quite successful. It was the first gathering 
since 1892. The convention adopted a resolution declaring it 
the sense of the Association that the war revenue tax on 
banks and documents should be materially reduced and that 
express companies issuing money orders in competition with 
banks should be compelled to pay for the privilege. The fol- 
lowing officers were elected for the ensuing year : President, 
Jacob Furth, President of the Paget Sound National Bank, 
Seattle; Vice-President, E. J. Dyer, President Exchange 
National Bank, Spokane; Secretary, James D. Hoge, Jr., 
President First National Bank, Seattle, and Treasurer, S. M. 
Jackson, Manager London & San Francisco Bank, Tacoma. 


—Charles Elliot Warren was on Wednesday of this week 
appointed an Assistant Cashier of the Lincoln National 
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Bank of this city. Mr. Warren has been connected with the 
bank in one capacity or another for the last eighteen years. 

—The Bank of Commerce of Louisville, Ky., which last 
year distributed $400,000 of its surplus among its share- 
holders, is about to distribute an additional $200,000. This 
will still leave the bank with a surplus of $200,000 in ad- 
dition to its capital of $800,000. The distribution is made in 
order to avoid the high taxes imposed and also because it is 
felt that the surplus is not all needed in the business of the 
bank. 








IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics at Washington has ‘issued 
the statement of the country’s foreign trade for 
June, and from it and from previous statements we 
have prepared the following interesting summaries. 

FORBSIGN TRADB MOVEMENT OF THE UNITED STATES. 


(In the following tables three ciphers (000s) are in all cases omitted.] 
































BXOESS OF MBRCHANDISE IMPORTS OR EXPORTS. 


12 months months ending June 
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DEBT STATEMENT JUNE 30 1900. 
The following statements of the public debt and 



































——— 1899-1900, —_——_—. ——1898-99. ——__.. 
Merewdiee stg Bag «= Mavorts. Imports. Bocen.| Treasury cash holdings of the United States are made 
> . . 
July-Sept... 309459 197,457+112,002 247,737 149,118 +9s,619| up from official figures issued June 30 1900. 
Oct.-Dec.... 373,051 213,065+159,986 386,268 159,596 +226,652 
Jan.-March. 371,900 231,249+140,051 313,988 191,319 +12:,669 INTEREST-BEARING DEBT JUNE 30 1900. 
April... 118,001 75,610 +43,891 88,795 65,208 +23,587 Interest Amount . Amount Outstandi = 
A - 113,484 71,624 +41,860 93,841 70,160 +23,681 Zitle of Loan— payable. issued. Registered. Coupon. Total. 
TENE s.0c053- 108,28 60,809 +47,475 96,394 61,757 +:$4,637 3 3 $ 
-_-— ee cee fp, Fone. ainsi 2 250,000,000 saitsat, srénensons 21 078.566 
Total......1,394,479 $49,716 +544,765 1,827,028 697,148 +529.875 | o¢- Toa of 100 $5 0-1050-0.—J. 807;i28986 soolets'760 9AS01600 907,125,850 
8s, of 1908-19 —F. 198:72,640 _59.091.000 128/843,240 
Gold and Gold in Ore. de, Funded loan, 1907,.0.—7, 740017600 206880400 80,901,050 $60,588,860 
ds, Refund’goertife’s.. Le, GOOUETED.  ccacccidee ©4000. mans 35,470 
July-Sept... 4,783 10,8890 —6,157 6,556 934,748 —28,192 Loan of 1925........Q.—F. 162,31 120,857,000 41,458,400 162,315,400 
Oct.-Dec.... 13,108 17,067 —3,964 3.418 30,819 —27,406 Sa! Loan of 1904°7..7..:Q:—, 100000000 "39,000:250 18,560,050 47,661,200 
— oS 6 +e 3.483 14,720 —11,296 Int.-Bearin 700,163,640 837,688,250 196,755.140 1,028.478,360 
i ign _ — 1.168 20s = —1,000 aii -m RE et sacle etait Two per cents (registered 
MaYusseeveee 118,210 3,653  +83,527 2,049 3,070 =—1,081 rau} 100, $500, $1,000, 900, $5,000, $10,000, ,000, $50,000; 48 of 1907, remis- 
Caled $3,093 1,985 +46,108 20,908 3,108 +17,802 3, $100 ’ $500" $1 000 000, $50,000, coupon, $50, $200, 
abel did ‘oie . bin rete, certificates, $1¢ ae - of Of 1804; registered, fn $200, 
Total...... 48,266 42,829 +5487 37,522 $8,055 —51,483 , ate 204 8,000, goupon, 480, $100 500° $ 000; 38 of 1908-1918 reat s 
Silver and Silver in Ore. Hes obs : $50, $300, $500, $1 bea, compen, $0, 518 $50,000, coupon, $50, $100, 
July-Sept... 11,618 8,287 +3,331 14,835 $8,206 +6,629 $500, 08. 
Oct.-Dec 14,724 $121 +6,603 14,366 $032 +6,882 DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
= 15,004 8,119 +6,883 14,758 7,682 +7,076 May > June 30, 
BBs ccskies 4112 3,69 +743 4,083 1,850 +2,233 L 1891, tember 21891... $81,750 $76,250 0° 
Maya... 6.066 2,461 $3,605 4.486 3.010 +1426 | On eee re tera jam 1 Gi 1,100;18096 1,100,070 26 
ie Mae ee = ™ 3.8 1,595 =+1,918) nent on which interest has coased.......-..+..+- $1,181,880 26 $1,176,380 26 
Bonds issued to Pacific railroads matured but not yet pre- 
Total...... 56,712 35,287 +21,475 56,319 30,675 +25,644| sented; Union Pacific, $13,000; Central Pacitic, $9,000; 
eg Kansas Pacific, $5,000 total.......... ccecccereccesceeeeeneeseoere $21,000 00 
+ Excess of exports. — Excess of imports. 
eck DEBT BEARING NO INTEREST. 
We subjoin the totals for merchandise, gold and United States notes.......... siceadiiseassiabies $346,681,016 00 
2’ . OMAN MOTOS. ...ccecsrccceccsccccccscccssesece 
ix | National bank notes—Redemption account..... $5,147,878 50 
silver for the twelve months since July 1 for six ne en eee Senemeten acseuns..... ia “"“ 
years. Less amount estimated as lost or destroyed 8,371 6,878,990 41 
Aggregate of debt bearing no interest.........  ...c-seee oe . .$388,761,782 41 
MERCHANDISE. 
Twel RECAPITULATION. 
a Excess 
Mos, of June 30 1900, May 31 1900, Ine. or Dee. 
Classification of Debt— 8 3 t 
pteeeektenatne debts 20: -1,098,478,880 00 1,026,482,990 00 Dec. 8,003,180 00 
Debt, interest ceased... 176,820 26 1,1 560 00 
44 Debt bearing no interest... so87e1: 732 41 goor7a7ar0 41 Deo. 1,908:288 0 








1 
* Excess of imports. 








Similar totals for the six months since January 1 
make the following exhibit. 



























































Total gross debt......... 1,413 erase 67 1,418,292,340 67 Dec. 4.975.428 00 
Cash balance in Treasury*.. “308, 705,654 78 "205,783. ‘529 SO Inc. 9,922,194 98 


Total net dedt........... 11 1,107,711,257 "go 1,122,608,810 87 Dec. 14,807,553 98 
“ Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on June 30 1900 
(interest-bearing and non-interest- bearing) of $1,413,41€,912 67 
and a net debt (gross debt less net cash in the Treasury) 
$1,107,711,257 89, 

PaciFic RAILROAD DEBT.— 





At present the only bonds not 


MEROHANDISE. GOLD. SILV ; 
Siz = ae paid or in some manner settled by the companies are the 
Mos. | Baports.| Imports. “Of | Ba- | Im. = of a. | Central Branch Union Pacific and the Sioux City & Pacific 
Tsing pa oy aad Rete be ____.| 2 | We consequently omit the others from our table. Any 
g & t t & : 
1900/71 1,960 439,192) 27 277;|30.440| 14,882 He i sai | Te@der desiring the details with reference to all the issues 
1899,/593,019/ 388,445|204573/:2'7,,553| 23,888 14.487/ 12,683 | Will find the facts in the Debt Statements for March 31 1900 
1898.|621,542)326,261/295281| 6,225] 92,696 1:2,893| 11,705 | and previous dates. 
1897 | 189,765 452,506] 36,962|25,096| 6,229 15,048) 13,107 seine 
1896./444,019| 369,050) 7 4,956] 4:2,908) 35,014|*1 7,01%/30,964| 1.4,701/15,470 | UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
1895.386,805/391,60.| *4,73635,540/2.81¢) $,783!23,082/ 1 0,00! 14,542 STATUS JUNE 1, 1900, 
"Steen Name of Road. Principal, Interest. Total due U.S. 
ess of imports. Central Branch Union Pacifie....... $1,600,000 00 = - $2,150,125 13 $3,750,185 13 
Sioux City & Pacitie........ccceeseeeee 1,628,320 00 00 38 570,405 71 4,198,725 71 
In these tables of totals, gold and silver in ore for] Total. .. ....... heniaatecenenadans $3,228,920 00 $4,780,590S4 $7,048,800 84 


all years are given under the heads respectively of 
gold and silver. 


The following shows the merchandise balance fo: 


TREASURY CaSH AND DEMAND LIABILITIES.—The cash hold- 
inga of the Government as the items stood June 30 we take 
irom the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 





each year back to 1875. 





deducted above in reaching the net debt. 
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Seen tine. CASH IN THE TREASURY. don were very small, as the price was regarded as altogether 
NN Tlie Dsiie AB tit Sata $150,000,00000| too high. But the subscriptions in Germany were very 
| _ ila  aSS iaii oa large. It is understood that the subscriptions were by the 
Biber Dollars. coco ei ecccecesucesnssssseses great banks and capitalists in connection with them. It is 
ten SE ag 168 certain that the stock was never placed with the investing 
nited States notes.........ss.cecccccecccccceccece 8,705,000 00 public in Germany. It has been reported from time to time 
Genera) fund— —— 728,644,179 00} that the German banks had gradually sold a considerable 
Gold coin and bullion............ $43,815,474 52 proportion of what they took here in London. Bat it is 
Gold certificates........ 7241-728 08 impossible to ascertain whether the holdings are larger in this 
Siiver dollars..... 8.178.578 00 teen or =. yen een = 4 og eee that ow 
oe : : ave never been properly placed w e investing public. 
Treasury notes of4 1890 2 9T0 608 00 That is shown for one ining by the heavy fall r ich has 

2 “sag taken place this week in Chinese bonds, ranging from abou 
Rational bank notes 6.008 o72 £6 20 per cant to 25 per cent; and in reality the fall is very much 
Fiactional currency..... ........ sandan ae greater, because it would be impossible to sell any consider- 
Bonds and interest ‘paid, await- : able amount at the quoted prices. ‘ 

vrpees pampnaanane 16,066 68 00.078.70078 The result of this collapse in Chinese securities has natur- 
In national bank depositaries— e eeA es ally increased the losses in Berlin, and therefore there has 
United States nn on.” 95,882,508 27 again this week been a sharp fall in bank and industrial 
To credit of United States dis- shares. It is hoped, however, that the position is now so 
nn Oe ae cumeeenes much improved that all serious danger is at anend. Ger- 
—— 281,952,811 23 | many has sold here in London very large amounts of Ameri- 
[105,406,400 23 | CaN securities likewise, and for two or three days there has 








National bank 5 per cent fund.... 1 1 
ding checksand drafts.... gf 807.085 = 

















e, 76,248,656 45 
a $799,700,835 45 
yee bn chiiihon cuikiabsbuthinabsbcentndeiten ‘ 160 ono. * 
ailable cash DAlaNCE............ccecesessescesenes 708, 
_ ———"———__ 805,705,654 78 
EAT RCS $1,105,498,490 23 


Cash balance in the Treasury May 81,1900, exclusive of reserve 
pL incheticccacksthe sthbean sehsrvbnndisthnotonnse Wit 
Cash balance in the Treasury June 30, 1900, exclusive of re- 
serve and trast funds.........ccsesceseseres + Coceceveccerccccoscooce 


$145,788,529 80 
155,705,664 78 


Increase during the month $9.922,124 98 


Monetary? CommercialEuplishAews 


[From our own correspondent. ] 
Lonpon, Saturday, July 14. 

This has been a week of depression and some anxiety on 
all the bourses and money markets of Europe. Here in 
London there were some exceptional reasons why business 
should be dull. The Khedive of Egypt was entertained by 
the Lord Mayor, and his entry and departure interrupted 
traffic in the streets and therefore somewhat interfered with 
general business. The Henley regatta is going on this week 
and it is a very favorite resort for the wealthy of all classes. 
Consequently many of the most active operators have been 
absent. To-day the Stock Exchange is closed for repairs, 
and on Monday the fortnightly settlement will begin. 

Owing to all this it was generally anticipated that the 
week would be dull. But the news from China has rather 
contradicted the impression. For while business has been 
bad the Stock Exchange certainly has not been dull. In 
Berlin the unwise speculation in industrial and bank shares, 
which has been going on for several years, and which is now 
ending in the inevitable liquidation, caused much nervous- 
ness during the second half of June. The end of the first 
half of the year is always a period of some stringency in 
Berlin, and for the past few years, while « lation has 
been going on, the Imperial Bank has found it necessary to 
increase its note circulation so much that it has had to pay 
5 per cent duty upon several millions of notes. That it 
would have to do the same this June was generally antici- 
= But the Bank took very energetic measures to keep 
ite excess circulation within limits. In the first place, it in- 
timated that speculators, who, contrary to the advice of the 
Treasury and the Imperial Bank, had insisted upon keeping 
up a reckless speculation, would not be accommodated on 
the usual scale; and, acting on this intimation, the other 
banks put pressure upon their customers to reduce their ac- 
counts. In consequence there was a sharp fall last month in 
industrial and bank shares, and naturally, therefore, the 
amount required for the end-of-the-month liquidation was 
not as great as it otherwise would be. Furthermore, the 
Imperial Bank took measures to attract gold, and it got in 
erica, it is estimated, about two millions sterling. 

y, very large amounte were obtained by the other banks 
from American bankers and financial institutions of all 


kinds. 
In spite of all this, however, the note circulation of the 














been general and almost indiscriminate selling. The opin- 
ion of the best observers is that here in London, at all events, 
the fall has been entirely overdone and that there will soon 
be a considerable wenewe 

Money continues abundant and cheap, and probably will 
remain so for some time yet, although the revenue is coming in 
so badly that it seems clear that the Government will have 
to borrow something more upon Treasury bills. Meantime 
the demand for gold from abroad has greatly abated, and 
+ rye is quite absent except for the fall. This specula- 
tion 


in trade, which in some d tments was considerable a 
little while ago, is aay 3 off. The demand for money, there 
fore, is much less than it was. Possibly the necessity the 


overnments are under to send out considerabe forces to 

hina may disturb the money market by and by. On the 
other hand, there has been quite lately a remarkable 
rise in the Brazilian exchange. Not very long ago it was 
down to 7d., and it remained thereabouts for a very long 
time, At the time of the deposition of the Emperor the ex- 
change stood at about 30d. The first few years, therefore. of 
Republican Government saw a decline from 30d, to7d. The 
present President is a man of great firmness, judgment and 
public spirit, and he has energetically reduced the paper 
circulation. As a consequence, the over-abundance of money 
came to an end, and the purchasing power of the paper note 
increased. This tendency was increased by a marked in- 
crease in the demand for Brazilian coffee, partly accountable, 
perhaps, by the fact that the crop last year was comparatively 
small, In any case, there was asharp demand for coffee, a 
very considerable rise in price, and therefore an additional 
demand for money. Speculation, too, has played an active 
part, and thus there has been a rise from the lowest point of 
nearly 100 per cent in the exchange of late. : e 

Meantime money continues abundant and cheap in India, 
and the India Council continues to sell its drafts fairly well. 
It Offered for tender on Wednesday 30 lacs and the applica- 
tions amounted to nearly 91 lacs. The whole amount offered 
was disposed of at prices ranging from 1s. 8 31-32d, to 
1s. 4 1-32d. per rupee. Afterwards the Council sold one lac 
by special contract at 1s, 4d. per rupee. : 

The trade of the United Kingdom still continues exceed- 
ingly good. The imports for June were of the value of £42,- 
016,307, an increase over the corresponding month of last 
year of £3,667,364, or 9°56 per cent. The exports reached a 
sum of £24,895,385—an increase over the corresponding 
month of last year of £2,915,268, or 13°26 per cent. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 















































1900. 1899. 1898. 1897. 
July 4, July 5. July 6. July %. 
A iL ca ssustccconesssas 80,959,705 29,108,105 28,599,235 28,266,285 
Public deposits,...........ssese08 11,945,125 10,843,+89 8,184, 050,496 
PER ctcccnescccecosenes 40,749.490 39,641,885  46,¥71,52 2,94! 
vernment securities.......... 20,160,838 18,858,522  13,791,63' 18,786,837 
Other securities.............c0006 80,536,004 38,112,742 83,441,857 30,001,893 
erve of notes and coin....... 19,508,912 15,011,760 265,304,817 25,289,517 
Coin & bullion, both departm’ts 82,601,617 $16,479 71 86,719,762 

>rop. reserve to liabilities... ¢. 87 5°16 41 e16 46 49% 

meols, Si per cent... 90 18-16 10794 11 2116 2 11-16 

pigiagh anebie cannes sevesgv ses -164, 194d. - 

jearina-Eiouse returns......... 949826000 959415600 194,768,000 160,112,000 

Messrs, Pixley & Abell write as follows under date of 
July 5: 

Gold.—Supplies continue small, and with a good teeter for Paris 
the os has risen during the week, as highas 77s. 11d. having been 
ma . Anarrival of over £100,000 in Japanese yen been taken 

‘or the Continent, and the Bank has lost £138,000 in French Gold. 
The arrivals at the Bank total 250,000, while £258,000 has been with- 
drawn, of which £138,000 as above stated, and £100,000 for the 


Oape. Arrivale: Australia, 257,000; Japan, 280,000; Brazil, £21,- 
000; Chile, 22,500; River Plate, £15,000; West Indies, £30,000. 
Total, £205,500. Shipments: Nil. " 

Bilver.—At the close of the week there was a re-action of 516d. 
owing to speculative buyers trying to secure profits, and to the genu- 
ed support being withdrawn. ‘There was also, no doubt, a feeling that 





Ina ams largely exceeded the seeriees ae one the th rise hed been yoo rapid. ; Asien ‘cat pe wes ® renewal of the buy- 
pressure for money was very great. money market is now | 1ng. 0 part Pe at ok. 
easing once more, and probably will remain comparatively aefiorn holding tor better pa ie a 
easy for some weeks to come, But the liquidation has begun York, £255,000; Australia, £9,000; Chile, £14,000; West Indies, 
again, and no doubt has been greatly increased by the events | £18,000. Total, £296,000. Shipments, June 29: Bombay, £147,000; 
in a, Tt will be recollected that s large Chinese loan of "ila ieun Kiplisen:+!tueoe’ tom continue in demand and the 
erecta Laken el De, Fes ersiot ws Le | Se” teen Pes ae 
° su - 16 pmen' nang, ,460. 


years ago in London 
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The following shows the imports of cereal produce into the 


of the season 































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 







































































United Kingdom during the forty-four wee 
compared with previous seasons: Gold. Suporte. sapere. 
IMPORTS. Week. Sinee Jan. 1. Week. SinceJan. 1. 
1899-00, 1898-9. 1897-8. 1896-7. 
Importsotwheat,cwt.53,911,900 58,550,850 53,878,210 58,032,950 Py er = lll aca oa'700 
ST caccicaninenrsan 13,889,400 20,948,643 18,078,704 19,200,150 arty * 325384 
i ccaccacconmennhe :788,500 12,564,120 12,424;790 14/593,680 oeeS we $30,053} 207/081 
NE i te e .263,400 1,981,250 2,059,755 848,895 RR OF 11/622 175,286 
Beni cannennn ghAtOO2) QLTIDTIS B18U880 3424-380 ssoises| 278, S5878 
rm - ’ ’ ’ "1790 " 
Flour ........ 2718,146,200 18,944,605 17,517,470 17,393,280 170,246 oo ee 
$5,100/827,467,716| 836,553 $1,451,705 
se — for consumption (exclusive of stocks on 2°210| 25°272,426 100/531 7984 408 
eres imported owt.53-911,900 53: $30,850 83, $75,210 58, Soe 950 ——— —n ry = 
it ’ os ’ '?' ie . 
Imports of flour......18,146,200 18,944,605 17,517,470 17,393,280 Silver. 
spo of home-grown.28,993,589 30,875,000 12'664,093 22'252,070 Week. |SinceJan.1.| Week. |SinceJan.1. 
Total ....-+--+-+101,051,689 103,370,455 84,059,773 97,678,300 | Great Britain....... $981,695/$26,456,985| —........ $59,514 
rice wheat, eck 260 lid. 260 74, 360 3d. 278 4a | Se -ayanence il arenten bee: 628 
Aver.price wheat,w . * @. 1d | SOEMBNY cone -cncnce], §=— oven avn +p ia 
Averces price, season.26s. Od. 268. 3d. 36s. 4d. 28s. 84. bana Ly seeneeee 248) = 277,917 Py . 1 A602 708 
seeee © ewerteee weeeceeces eneccces r | - 
The following shows the quantities of wheat, flour and | South America.....;  ........ 53,139 41,965 512,784 
maize afloat to the United Kingdom: ‘ COTE GemEES: bens ee eee 
This week, Lastweek. 1899. 1898, Total 1900...... $982,418|$27,226,977| $154,623) $2,185,528 
Wheat.......... ars. }g 370 000 § 180/000} 2,958,000 § 2,515,000 Total 1899......| § 963,705| 26,412,727 80,613 2,007,100 
Flour, equal to qrs. § “74% 805,0005 7999, 335,000 Total 1898......| 836,645! 23,488,780 20,779 1,364,427 
Maize..........+ ars... 610,000 485,000 905,000 740,000} — 











English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending July 20, 
















































































LONDON. Bat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
Silver, per ounce..... d.| 285 283 283 28% | 28% | 286 
Consola now, 2% p.cts.| 98%" | 98%’ | 984° | 98 97% | 97% 

981316) 98934 | 98%|@ | 98 971516) 979, 
99°90 | 99°6 99-62\5'99°67% 
ve | he | Ta | Tae | dd 
26% | 26% 
707% | 70% 
77% | 7738 
83% | 82% 
90% | 90% 
28 28 
113% }113%3 
18 18 
tim | tis 
333g 33% | 32% 
17% | 18 
1 122 = |122 
: 75 75 715 7453 | 74%, 
Mo. Kan. & Tex.,com..| 1034 | 10% | 10% | 105 | 105 | 10% 
BEFOG, .ccncccencnce 32% | 32% | 32 32 31% | 31% 
N. Y. Cent’ & Hudson..|132% |133 (132% |132%, /132% /132% 
N. ¥. Onturio & West’n| 1953 | 195% | 19% | 19% | 2033 | 20% 
Norfolk & Western..... 345g | 34% | 354g | 355 | 34% | 34g 
Do _ do__ opref.| 7948 | 79% | 80 80 80 80 
Northern Pacific, com..| 5073 | 5148 | 51% | 52% | 51% | 52 

Preferred. .....2+..000+ 72% | 72% | 73% | 7349 | 73% | 738 
Pennsylvania........... 65% | 65% | 6553 | 65% | 6553 | 651g 
*Phila. & Read ......... 8% | 8% | 8% | 8% | 8% | 8% 
*Phila. & Read.,lst pref.) 3013 | 30¥9 | 3019 | 305 | 3053 | 305% 
*Phila. & Read.,2d pref.) 15 15 145, | 145 | 1453 | 1453 
Southern Pacitic........ 32% | 33 | 34 | S43 | 33% | 33% 
South’n Railway, com..| 11% | 11% | 1133 | 11% | 1l% | 11% 

Re cbasecedy 52% | 533g | 533g | 53% | 53 53 
Union Pacific........... 5633 | 57 58% | 59% | 5818 | 58% 

Preferred.............. 76 76% | 77% | 77% | 779 | 7714 
Wabash, preferred...... 19% | 193 | 19 19 19 19 

DN Iw inknawenkees 331g | 3349 | 38% | 33g | 33 32% 

* erice per share. 

Commercial and MliscellancousAews 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 12 and for the week ending for general merchandise 
July 13; also totals since beginning first week January. 

FOREIGN IMPORTS. 

For week. 1900. 1899. 1898. 1897. 
Dry Goods....| 81,986,747) $1,627,101; $1,719,432) $2,376,518 
Gen’! mer’dise 9,297,257 8,391,781 7,902,843 6,979,127 

Total...... 811,284,004; $10,018,882) $9,622,275) $9,355,645 

Since Jan.1 
Dry -.-| $67,811,014) 856,084,302) 851,676,036) $85,099,837 
Gen’l mer’dise| 235,279,745) 228,431,616] 187,875,607) 221,841,377 
Total 28 weeks|#303,090,759 $284,515,918/§239,551,6431$306,941,214 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 16, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1900, 1899. 1898. | 1897. 
Por the week..| $11,742,741 »162,040 23,41 024,745 
Prev. reported $13/393;853| 285'489°788 Hetty 211,696,375 











Total 28 weeks!$825,066,50419252,601,328|8272,037,948|8220,721,120 

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 14 
and since January 1, 1900, and for the corresponding periods 


in 1899 and 1898, 





Of the above imports for the week in 1900, $20,877 were 
American gold coin and $20 American silver coin. Of the 
exports during the same time $3,100 were American gold 
coin and $475 were American silver coin. 








GOVERNMENT REVENUE AND EXPENDITURES.—Through th 
courtesy of the Secretary of the Treasury, we are enabled t? 
place before our readers to-day the details of Government 
receipts and disbursemerts for the month of June, From 
previous returns we obtain the figures for previous months, 
and in that manner complete. the statement for the fiscal 
-years 1899-1900 and 1998-1899, 

RECEIPTS AND DISBURSEMENTS (000 omitted.) 
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* Deducted from February, “‘Miscellaneous” 1900............ t 82 79 
Received on account Central Pacific indebtedness..........00. 040,104 
t Deducted from March, “ Miscellaneous” 1890 «..04.....0+s } 11,798,824 14 
Received on account of Centra! Pacific Indebtedness. .......... . 
+ Including payment of $20,000,000 Treaty obligation with Spain. 


i conform to the Government state- 
ment, the amount mentioned in above foot-note should be 
to the Receipts as indicated therein. We have de- 
ducted this item, as it does not belong to the regular income 
account, and if included would disturd the comparison with 
former and future years. 








Treasury CurrENcY Houipines.—The follo compila- 
tion, based on official Government pre ol nggaes the 
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currency holdings of the Treasury on the first of April 
May, June and July, 1900. 
TREASURY NET HOLDINGS. 





n Apr. 1, ’00. aoe, 00. June : bon July a. 

Holdings in Sub-Treasurics— 

et gold +4 and bullion....... 248,358,064 229,461,962 218,857,545 220,557,185 
silver coin and bullion...... 8,790,083 8,936,769 11,601,524 16,831,127 
U. 8. Treasury notes........ 724,041 887,941 803,241 ‘779, 

Hetlegal-tender notes........... 9,648,372 12,598,568 19,143,067 26,861,902 

Net national bank notes........ 8,876,714 5,809,026 6,512,189 9,478,802 

Net fractional silver..........+++ 6,373,8e2 5,612,174 6,013,488 6,606,073 





‘Treasuries....... 667, 262,646,440 262,831,054 279,615,582 
aunantin uations! panks sees tystetts Tio‘sei-o02 111,822,418 101,879,620 


b-treas..887,309,171 $78,498,842 $74,153,472 881,495,1°2 
peduct ‘current liabilities... 80,516,176 77,880,794 78,860,042 75,780,447 


702.995 117,548 295,783,580 3905.706.655 
Gold reserve fund..........+..++- 00 000,000 150,000,000 150,000,000 150,000,c00 


Available cash balance,...... 156,792,005 146,117,548 145,783,580 156,705,656 











> “COhiety disbursing officers’ balances.” 

CornaGE BY UNITED StaTEs Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the 


















































at the mints of the United States during June 
and the six months of 1900. 
June, 1900. Siz Months 1900. 
Pieces. Value. Pieces. Value. 
+ 8 
Double cagles....... 021| 3,680,420) 2,672,584/53,450,680 
Bec | seats] nis] Saeael SSIS 
Quarter eagies...... "24 "60| «27,112 
Total gold......... 212,083| 3,820,770| 4,122,625|62,507,910 
Hars...... ,000,185} 1,000,185] 13,068,512/13,069,512 
ee ee EH 
llars.... 1, - 9 , 
wom TT 2'270,135 227,013| 10,650,512| 1,065,051 
Total ailver........ ~§,732,412| 2,094,218] 94,996,055|17,840,754 
Five-cent nickel....| _ 492,742 24,637| 10,458,°95| 522,945. 
One-cent bronze....| 8,657,787 86,578] 29,595,664) 295,957 
Total minor....... 9,150,529 111,215| 40,054,559] 818,902 
Total coinage....... “15,095,024| 6,026,208! 79,174,139181,167,566 











New York City Clearing House Banks.—Statement of 
condition for the week ending July 14, based on average of 
daily results. We omit two ciphers (00) in all cases, 


BANKS | Capital. 











Reports of Non Member Banks.—The fol) wing 
statement of condition of the non-member hacke tos the 
week ending July 14, based on averages of the daily result, 







‘1 | @uorew BAROLAY MorratT. 





We omit two ciphers (00) tn aul cases, 






























BANES. Capt Sur- T. 
omitted. plus. | Invest- |e 
on ) ments. Notes. 
New _YoRE CITY. 

Borough of 

Manhattan, ¢ 
Colonial. ...secssess 109, 112,5 1980, 94, 
Rioventh Ward.-.-| 1909] 1266] 1080; 568 
Fourteenth Street.) 100.0) 58,0) 1224,2 53, 
Gansevoort........-| 200,0) 16,4) 661, BD} 52, 
Hamilton.....csess- 200,0 108,1 1899,5) “4 96,6 
| apeapiepenben 350,0 ei 1794.8 oe 
Nineteenth Ward../ 100,0; 46,0) 1165,5 188, 
Plaza.... ee 162,6| 1968, 199, 
Riverside. 126,6| 968,4 75,2) 
Btate......--sereeeee 199,4) 3010, 101,0) 
Twelfth Ward. 52,5) 1099, 168,3) 
Twenty-third W’d.| 100,0} 67,1) 880,1 121,6 
Union Bquare...... ,0| 387,7| 2081 B| 219, 


5 





























1104, 118, 
3| “Bis 38 
Pe] a0" aes 
252,0| 478,23] 2476, 236, 
cB... 500,0 6] 2862,4 221 
Mech’s’ & Traders’| 100,0| 203,6 1,1 62 
Naseau National..| 300,0 aa. 4192, 415, 
ves.] 800,0| 575,4| 2589, 271, 
Remon] 1008) a8] StS) ake] Be 
wiccccseseee] 1000 3 ; ba 
sceemesiac| ions) et) tae) “ag oh 
9] 443) 2 
B80] | 800. 53, 
45,7) 65: 21, 
13,3} 486, 35 
67,2 4 1 
80,2 See Fy 
lst jity. 0 7| 4362,2 215, 
Had Oc. Mek iG.) a60'0] S4b1| 1884" 67,7| 293.0 
2d Nat., Jer. City..| 250,0) 861,0) 1268, 25,1| 198.1 
Base er our: | 2088) Hae] Bee te Se ae A 
2a Net’ Hoboken 125,0| 100,4| 776,7 68,5} 62,0 
Totals July 14..|7262,0/4881, 301,38 
Totals J 7..|7262,0|8831,2|60160, 813807.4/8 
Totals ume 80. .|7262,0|8331,2|60089, ierorse 








New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks, 

































































Capital & | 
BANKS. | Surplus.| Loans. | Specte.| Legals. | Depostts.t | Cire'l’'n, | Olearings. 
N. ¥.* 
Tone ds..|160,85 i 10,525,8 166824 ra Senseee tenclee Bes 842,562,8 
“ ~ 80..|160,653,1|808,468,5|1666796| 72,242, 1/888, 249,8 23,124,7/890,910,6 
July _7..|164,693,4|802,889,9|1653139| 70,737,5/881,848,8 23,191,8|983,138,4 
Boul | 185-257,7/801,285,0| 1697006) 71,181,8)888,489,1 23,478,6|865,930,9 
Oo } 
June 30..| 57,651,9|184,765,0|14,559,0} 8,646,0'202,811,0 5,005,0|106,460,3 
July _7..| 57,651,9|185,338,0/14,007,0| 8,491,0208,911,0| 5,098,0/121,674.9 
pur2’s'| 9%851,9]185,089,0/14,665,0! 9,001,0:205,688,0 5,202,0/122,636,5 
June 80..| 35,845,4|150,380,0 54,091,0 182,671,0) 7,415,0] 94,361,8 
July. 7..| 85,845,4|151,876,0 57,917,0 187,222,0' 7;487,0|113,914,9 
*""14..| 85,845,4)152,020,0 59,713,0 189;100,0 7,569,0) 85,193,0 








* We omit trvo Ciphers im all these 8. 
+ Including for Boston and Philadelphia the item “due to other banks.” 








Auction Sales.—Among other securities the following, not 





ly dealt in at the , were recently sold at auction. 
y Messrs. Adrian H. Muller & Son. 
Stocks. Bonds. 
10 H -Hall-Marvin Co. $4,000 Chic, & Can. So. Ry. 
pret. (aee’t not paid). $1 lot Go. 1st s. f. 78, 1902. ceepa. 
35 Biackwell’s Dur To- $138 59, paid June 17, ’89, 
2060 OO.........-..- $700 lot} pro rata portion of fore- $4 
500 Prize Mining Co. of N. J. closure salée)........... A: Ae 
UMRAO. soko vecssncecy ot | $1,680 overdue coupons from | 
25 Fourth National Bank..1701, hic. & Can. So. Ry. Co. 
20 Home Insurance Co..... 2054g| Ista. f. bonds............... J 
5 Bank of N. Y., N. B. A...257 
25 Amer.Paper Goods Co.$20 lot 
By Messrs. R. V. Harnett & Co. 
Stocks. 
rT a a a a gikbeauesee 161 








Banking and Financial. 


Spencer Trask & Co., 


BANKERS, 

27 & 29 PINE STREET, - - <= = NEW YORK. 
Transact a general bankine business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Offtte, 67 State St., Albany 








ALEXANDER M, WHITB, JB 
MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No. | NASSAU STREET, . ° . NEW YORK. 
INVESTMENT SECURITIES. 
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Bankers’ Gazette. 


DIVIDENDS. 




















Per | When Books closed. 
Name of Company. Oent.|Payable| (Days inclusive.) 
flroads (Steam). 
Pe Tile & We Leeem...| GslSdt -3),..2ccccccc<ccecescecceas 
do do pref. (quar.) wiser Bi éucbi ce dadiss dhabieceaced 
Dubuque & Sioux City........-. OO eB Se eae 
Tilinois Central. .........-.+----«. 8 |Sept. liAug. 2 to Aug. 21 
Street Bailways. 
Cin. Newport & Cov. Ry. (quar.)-. lgjAug. I\July 26 to 
Fed. St. & Pleasant Val. (Pitts.)) 24s\July 23\July 15 to July 20 
New Orleans & Carrollton(quar.)} 2 |July July 11 to July 20 
St. Charles St., New Ori. (qguar.)} 144)Ondem.|...............00------205 
Un'd Trac., Albany, N.Y. (quar.)| l%4/Aug. 1jJuly 22 to July 31 
anks. 
German-American............--.- 3 |Aug. ljJuly 23 to Aug. 1 
Trust Companies. 
Hamilton, Brooklyn (quar.).....| 2 


Aug. ljJuly 26 to July 31 
People’s. Brooklyn (monthly)...| 1 |Aug. 1 
Fire Insurance, 


























PHOMIK.....000  -. ccocrcccccccece- 5 
Wiscellaneous. 

Ala. Cons’d Coal & Ir., pf. (qr.) 1%/Aug. 1jJuly 26 to July 31 
Andover Iron................--«. 5 (Sept. 1) Holders of rec. Aug. 15 
Cambria Steel (quar.)............ 500.|Aug. 15|Holders of rec. July 31 
Oentral Oil (quar.)............... 1i\Aug. 1\July 25 to Aug. 1 
Claflin (H. B.) 1st pref. (quar.)..| l%4)/Aug. 1\July 24 Aug. 1 
do 2d pref. (quar.)..| l4g;Aug. 1jJuly 24 to Aug. 1 
Edison Elec. Iil., Boston (quar.))} 2 |Aug. l\July 19 to Aug. 1 
Flat Top Coal Land, com, (quar.) lg|Aug. 1/Hoiders of rec. July 10 
- wed com. (extra) Jg/Aug. 1)Holders of rec. July 10 
$6 ~ pref.(quar.)| 1 (Aug. 1|Holders of rec. July 16 
Harrison Bros.& Co.,pref.(quar. 1%\;Aug. 1} July 26 to Aug. 2 
Henderson Bridge..............- 24g\Aug. lJuly 22 to Aug. 1 
Louisville iy.) See W\July 9July 3 to July 9 
Municipal Gas, Alb.,N.Y.(quar.)| 2%e/Aug. l\July 26 to Aug. 1 
National Salt, pref. (quar.)...... 1%/Aug. lJuly 26 to July 31 
Omaha Water, lst pref.-........ 21g| Aug. 10/Hoiders of rec. Aug. 1 
a “« 24 pref -. .-| 1 |Aug. 10)Holders of rec. Aug. 1 
Procter & Gamble, common..... 6 |Aug. 15!Au to Aug. 15 
Pallman Co. (quar.)..............| 2 |Aug.15/Aug. 2 to Aug. 15 
Warwick Iron & Steel (quar.)...| 2 |Aug.10\July 29 to Aug. 9 
“ “ (extra)... 1g'Ang. 10/July 29 to Aug. 9 





WALL STREET, FRIDAY, JULY 20, 1900.—5 P. Mm. 


The Money Market and Financial Situation.—If there 
are any less encouraging features in the general situation 
than recently existed, the effect of such features is not ap- 

rent in Wall Street. There has been a further reduction 
in the volume of business, but otherwise there is almost no 
indication of anything but a hopeful and an encouraging 
outlook. The tone of the market for railway securities was 
favorably affected at the opening of the week by reports 
that the severe drought at the West had been broken and 
the crop prospect greatly improved. The strength that 
statement imparted has continued up to the close. 

The condition of affairs in China is very naturally ab- 
sorbing universal interest; still the effect in financial circles 
has not been especially marked, although the hardening of 
money rates at principal European centers is no doubt in 
some measure due to that cause, and the advance from 
three to four per cent made by the Bank of England ma 
be looked upon as ve of the importance with whic 
the matter is regarded in London. The advance in discount 
rates abroad is accompanied by gold exports, $2,027,543 
having been shipped to Paris on Thursday. The local 
money market remains easy. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 114 per cent. To-day’s rates on call were 1144 to 
4 per cent. Prime commercial paper 4 to 434 per cent. 

Bank of England weekly statement on Thursday 
showed a decrease in bullion of £176,669 and the percent- 
ogo of reserve to liabilities was 38°11, against 36°87 last week; 

discount rate was advanced from 8 to 4 per cent. The 
Bank of France shows an increase of 19,350,000 francs in 
gold and 975,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of July 14 showed an increase in the reserve held of 
ore bab ae and a surplus over the required reserve of 

9,960,125, against §15,539,200 the previous week. 


1900. vefr’m| 1899. 1898. 
| July 14. Papeete July 15. | July 16. 
















ain atib be 74,228,700 ae ebei s39%2.700 60,088,700 
Loans & disc’ nts .|8@1,235,000| Deo. 1,654,9 778,672,200 639,853,500 
Gtroulation....... 23,478,600|Ino. :626,000| 14,538,800 
rer 169, aooiine 4°336'7 Merxsts 176.7 
tenders....| 71,131,800|Inc. 89 56,107,000| 62,066,000 
Reserve held..... 240,8: Inc. A 233, ,200 
Legal reserve... ge0e7z278 Tne. 410/078 331'7207450 Teouse's75 





Surplus reserve! 19,960,125!Inc.4,370,925' 10,698,750! 49,365,825 


Norn.—Returns of separate banks appear on page 1168. 


Foreign Exchange.—The foreign exchange market has 
been generally firm and advanced sharply on the rise in the 
Bank of England’s discount rate. The offerings included 
bills drawn against gold shipments. 
ors’ sixty days sterling,’ 883404 8, dossand, f oTNG@e ite 

ys’ R A ; demand, 4 87 734; 
cables, 4 88@4 881; oetas commercial, sixty da: ig 4 B4@ 
4 831¢; documentary commercial, sixty days, 4 ae @4 4 

for payment, 4 881¢4@4 eee for payment, 4 ty 
88; .co' for acceptance, 4 8314 @4 8314. 


Ondem.| Holders of rec. July 16 $ 





Posted rates of leading bankers follow: 











July 20. Siaty days. | Demand. 
Prime bankers’ sterling bills on London./4 841204 85 4 88 
Prime commercial ............--..seeseee+ 4 83% lg obabsane 
Docamentary commercial................ 4 82%2@4 83%) __......... 
Paris bankers’ (francs) ................<.- 5 18191719" |515%*2@5 15% 
Amsterdam ders) bankers........... 40 Otic 401440536 
frankfortor Bremen (reichmarks) b’kers| 945@9411;,_| 953,.@95% 





* Less lig. . 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 1-16 premium; Charleston, 
buying par, selling i, remium; New Orleans, bank, $1 00 

remium; commercial, 75c. discount; Chicago, ; St. 

is, 50c. per $1,000 premium; San Francisco, 1244c. per 
$100 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $11,500 8s, coup., at 110 to 11034; $71,500 3s, 
reg., at 109 to 1005: $34,900 4s, coup., 1925, at 134 to 13444; 

10,000 4s, reg., 1925, at 18314; $15,000 4s., coup., 1907, at 115 
to 1155g and $6,000 4s, reg., 1907, at 114% to 11534. The 
peng see Mya the daily:closing quotations; for yearly range 
see seven 





July | July | July | July | J Tul 
14” 16" i?” is” br 20° 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Alabama class A at 10914 and 
$10,000 Virginia fund. debt 2-3s of 1991 at 90. 

The market for railway bonds has been dull and narrow. 
Sales at the Exchange averaged only about $950,000, t pe 
value, per day, and the changes are about evenly divided 
between higher and lower quotations. 

Missouri Kansas & Texas ist 4s and Western New York 
& Pennsylvania general 3-43 were among the strong feat- 
ures. The latter were unusually active. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 

Sales at — Week end. July 20.~ —Jan.1 to July 20.£— 
899. 1900, 1899. 


A . 1900. . 5 
Government bonds..... $148,000 857,500 09.510.710 a 06.009. 499 





DONS... ..00eeseee 27,500 5,000 8x9, 
fie ana mise. bonds.... 5,827,000 9,766,000 297,690,300 578,895,600 
po ccccccccccoccocs 500 828, 290,410 
cng. Miepatsssel nae, ns Peg Te na iaaias 
Value........000 2 A 
Bank shares, par value. $1,000 $2,000 iT 


We add the following record of the Golly tranbacticiies 
es aa, oe Ratiroad Btate 


Week ones, , 
pe ey - Pe sget0s $457,000 — 
; 28°816.100 §ea.000 Yo300 300 $85,000 
Se 2 
96,420,450 1,086,000 18,000 7 





$144,089,450 $5,397,000 $87,500 $148,000 
The sales on the Boston and Philadelphia Exohen were: 





Listed Unlisted Bond Listed Uni ‘Bond 
sales. . shares. 

i “ic i ve 
000 1065 3 

he | OG hi 
84,100 20,606 To08e 











Total...cccccccoee 44,573 47,909 194,360 54507 71,968 1,065,500 


Railroad and Miscellaneous Stocks.—Stock market con- 
ditions have not materially chauged during the week. The 
dulness which has been a feature for some time past was 
more pronounced than usual and the business more ex- 
ateaivety in the hands of the professional element. On onl 
two days did the transactions amount to 300,000 shares an 
on two days were only a trifle over 200,000 shares. 

The market has been generally firm, however, and al- 
though more or less irre ity is noted and some reaction 
from the highest quotations has taken place, a considerable 
list of active stocks closes higher than last week. Burling- 
ton & Quincy advanced 2 points and all the gers were 
strong on reports of copious rains in the West. Illinois 
Central was again a strong feature, showing a net gain of 2 
seg Union Pacific, Northern Pacific and Baltimore & 

io show substantial net gains. The local traction issues 
recovered somewhat from recent depression. 

American Sugar Refining was the most gay EP feat- 
ure of the miscellaneous list; transactions in it were on a 


large scale; it steadily advanced day by day and closes 10 
points higher than last week. Pacific Mail was bid up5 
points, on the theory that its business will be increased 
conditions in the Far East. Consolidated Gas also adv: 





over 5 points. American Ice and the iron and steel stocks 
were strong. ’ 
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New York Stock Exchange—A Daily, Weekly and Yearly Record. 


STOCKS—HIGHE&ST AND LOWEST SALE PRIORS. Range for year 1900. || Range for previ- 










STOCKS. On dasisof ous year (1899). 
ci July 16. July 1". July io, | July 20. | %. ¥.8TCOK EXOH. Lowest. | Highest. || Lowest. | Highest. 
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JuLy 21, 1900.) 
gsTOOKS—HIGHEST AND LOWEST SALE PRIOBRS. 


July 16. | July 5 


STOCKS. 
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July is” July 6, | Y¥. STOOK EXOH. 
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for year 1900. Range for pre 
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BONDS. Price Week's Range BONDS. Price Week's Range 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record. 





Gr Share Prices—Not Per Centum Prices. 
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iuvestment and Railroad Intelligence. 


RAILROAD EARNINGS. 
The following table shows the earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 

































































































































































































































































































































































































































































































































columns the —- for the period from January 1 to and including such latest week or month, 
* The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Barnings. Jan. 1 to Latest Date: Latest Gross Harnings. Jan. 1 to Latest Date, 
Roan | 7 Roaps. 
| Ourreni | Previous| Gurren | Previous Ourren: | Previous | Ourrent | Previous 
| Weekor Mo) “Year. | Year. Year. Year. Weekor Mo) "Year Year. Year. Year. 
| * e é e 8 é a E 
Adirondack.....'May....... 13,557; 14,123) 74,739) 77,842) | Leb. V. Coal Co,|May....... 1,466,364 /1,085,421/} 6,692,759/ 6,405,996 
Ala. Gt. South... |2d wk July 34,160| 37,363) 1,054,041 967,041 | | Lex’gton& East|May....... 31,876 24,077 186,282 91,205 
--- | May ......- 68,909} 68,168) 405,054) $20,878) /LongIslandRR.|June....... 477,548) 489,507) 1,928,221) 1,907,145 
Ala. N.O. & Tex.|Pas. Junc. Is. June....... 504,733) 520,441) 1,994,271) 1,084,242 
R.0.& N.E...\ June. ee 145,740) 131,458) 949,964) 788,553) | Los * . |\SUNE.....06 15 9,160 67,167 47,975 
Ala. & Vicksb. June....... 47,305) 651,274) 866,224) 344,158 || Louis. Ev.&48t.L/letwk July 31,885; 30,584 992,357 821,241 
alegheny Val. May... 296.748) 263707] 1.35681) 1.178:450) | Lovin Se Meake {2d wk July| Sig'zeo| 505;s06|14,b28°172|19,847'576 
eescece . v. Ww. y . o * 
Arbor...... od vik July 4 26,188 eV 374 828, 76 ||Macon & — a < 6,614 bt 40, 4 
tie ie 4,832 x u6.... |JUNE....... 04 : 4,194 
conign . 7,304 8,964 41,527 9 Mexican Cent./2d wk July} 300,063| 285,089) 9,570,011; 7,944,113 
toh. T.48.Fe.|May 98°30 8,420,046/18,257,744)16,208/903 || ke ‘lMay .....- 7! g3i'eso| $62; 2.282'558 70 
“a Tk: 18 3: oe 4 853,350 x 12,420 pe. National /2d wk July; 1 87] 119,511 666) 3,662,884 
Pienases: y 06 77,449 | |Mex. Northern.|May...... a & 
Atianted W.P..'\May....... 48,803; 49,240) 293,478) 252,176 ...| Wk June3o C 900} 2,325,900 
At. Vaid'sta &W Jane....... 16,787 9,480 107,373 28 ... 4thwk J’ne 19,670} 20,4 451,73 
4&N’ west May ....... 1 62,778 53,004 p. &St.L. | lstwk July 132 .312,245 
Balt. & Lehigh. |May....... 11,610) 10,864 M.8t.P.&48.8t.M/2d wk July 56 1) 2,559,683; 2,053,860 
Balt. & Ohio....|June....... 2,556,307 /17,822,347 Mo. Kan. & 2d wk July| 219,377] 188,¢ 5,906,288 
Bal. &0.Sou'w.4thwkJ’ne| 176,137) 168,396) 3,460,093) 3,177,437 0. Ir’'n M/ 2d wk Jul 00 / 14,688,032) 13,401,951 
Lro’s’k May ....... 107,032; 86,301; 507,626) 400,025 Central Br’ch.|2d wk July; 26,000) 18,000) 646,518) 572,226 
BET scceces 1,814 1,867 9,200 9 ae 2d wk July} 533,000} 475,000/15,334,550/13,974,177 
Bellefonte Cen. |May....... 2,229 20,397 11,701 | | Mob.Jac.&K. 0.) lstwk July 1,850 x 
Benun.& Rati’d. April ...... 23,352; 18,807 & Ohio..|June....... 62,890,994 /¢ 2,276,271 
bart 2dwkJuly| 115,238} 60,669 2,939,008 19177328 Nash. Oh &6e1, (June....... 136'a00| 400/407 8,242,897 2,902;047 
e , Une, ....., 
Buffalo So SE cicctetniees 45,991 64,752; 247,300; 204,659) | Nevada Central|May....... 3,07: 1,698 8,79 
aes! 87,729 58 2,259, ' N. ¥.C.&H. R. 1. wnwnee (4,5) 62| 4,877,715 | 26,031,282/23,718,868 
p= ye epids 2dwkJuly| 569,000 000/15,251,038/13,777,362 || N.Y. Ont. & W../2d wk July +. seeker 408,752 ees As? 
Garner& N’w. April...... 2,572) 1,784) _12,741| _10,517|| Norfolk & West.|2d wk July| 268,573| 228,020 049] 6,309,678 
Cent ofGeorgis od wk July 97,601) 3,159,284) 2,801,245 | | North’n Central|May...... 7) 661: 556,065| 3,147,7 6 
Central N. E.... [May socepen 56,183 61,236; 256,262 275,343 | | North’n Pacific.|lstwk July| 531,704) 495,202 414298366 12,190,757 
Central of N. J. June.......|1,353,217/1,250,656| 7,889,591| 6,771,459 | | Ohio River...... 2a uly 5 22,343 9 
ee ST insite 36,94 909 | | Oreg. Sh. Line...|May....... 762,291| 690,013) 3,364,434) 2,893,682 
|May ....... 330,828 | | Pac. Coast Co...|April...... 366,348| 407,334) 1,462,306) 1,493,519 
Chattan’ga So../istwk J 1, 1,383 8 37,544 | | Pacific Mail.....|May....... 303,937) 1,644 
Chea. % Ohio... 24 wk July 6,567 Ivaniaf .|May....... ] 
Chic. & Alton... |'May....... Pere istwk July 1 
Chic. Bur. Spee Peo. Dec. & Ey.|24 wk July 5 
Chic.& East. U1 24 wk Jul: Phila. & Erie... VY senewee 3 
Chic. Gt. West’n |24 Phila. & Read..|May....... 
Cie Mil ast lod wx July 126 enn & i. Oe. a vwneel 
Chie Mi 48t.P. Tot. both Co’s,|May....... 
pe ad Sasso: 170 Soke. May. ended: 
Chic. Peo.48t.L. | Pitts.C.C.&S8t.L|May....... 
SLL.C.aecP. 5 June... Bes. &L.£.|2d wit July 
Ghic. Bk 1 &P_\May....... Pitt. Oh.&Y’ny./A oesune 
Chic 8t.P.M_.40 May ....... b.&Wo JUNG. .ccoce 
Chic. Ter.Tr. RE |24 wk July Pitts. Sha.& No.|Avril ...... 
Choc.0k. &Gaul: 24 wk July Pitts. & West’n..| letwk Jul 
Gin. N.0.&T_P.'24 wk July Pitts.CL &Tol,|lstwk July 
Gin Ports.4Vir.|\June.....-. Pa. & F.\letwk July 
CLC. Ch. 48t.L. istwk Jul 8 istwk July 
Peo. & East’n. istwk July b& P.|May....... 
tele (24 wk July Rio Grande Jct.|May....... 
Col Midland... \June....... So. .|24 wk July 
Colorado & S0..|May....... Rio Gr’de West. |2d wk July 
Col New.& Lan. |May....... Jos. & Gr. I.|2d wk July 
sons Leas sey oe siven gee vane 
\ | SEB cn cccve Yan. ane, ...... 
Gumi fd Valioy May a i st. anFran.|2d wk July 
Denv. & BioGr..'24 wk July St.L. Southwest|2d wk July 
Denver&6o’w'n | May....... St. Paul & » | MRT » ceccee 
Det_.aMackinac Dacrere ona Aas, 645. reed osnecs 
Duleth£.8.4At) 4thwk J’ne -P.|JUDE....... 
EZ. 6t. L. &Car.. June....... 8. Fe Pres. & Ph.|4thwk J’ne 
ER concne Sav.Fia.& West.|May....... 
econsccanes- GY cocccee .&8o\4thwk J’ne 
ms SiL Bprs. O. &G © svesomn 
wk July So. C,& Ga. Ext. |June....... 
Bransy & Tf 24 wk July So. Haven& E..|May....... 
FPtw aw. June....... & June....... 
Fia.Cent.4 Pen. Mar. 80. PacificCo,b.|May....... 
W.&Den.C.. May....... May ....0+- 
W.&BioGr..'24 wk July) Gal Har. May....... 
v.. Toe Louis's. West. May ....0-. 
JUNE. ...22- N.Y.T.& May ....000 
May 
8 OL Mt.|May..... oo 
H, -|/SUNC... 2.06 
10, H. &Peor.|June....... 
Texas a ‘ fawn, uly| 131 
Vd B.W.\June....... 
T 2d wk July 
P, & Weat...|24 wk July 
May 1 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the second week of July our statement covers 58 
roads and these show 7‘51 per cent increase in the aggre- 
gate over the same week last year. 








2d week of July. 1900. 1899. 
Alabama Gt, Southern... 84,160 37.8 363 
APbOr.....20------- 28,298 26,188 
Buffalo Roch. & Pittsb’g 115,233 60.669 


Canadian Pactfo. G...e2e0e.| 569,000] 567,000 

Central of Georgia...... 7 

One & Ohio... 
ols. 






























































Indian’lis & 223 72,986 
Chicago Milw. &8t. Pau)| 718.757] 782,210 
Ohic, Term. fer .. +577 24.856 
Choc. Okla. & Gulf....... 53,49: 23,315 
Cin. N. Orla. & Tex. P: 3.07 631 
Clev. Lorain & < 44,247 32,470 
Col. Sandusky & ‘ 19,493 
Denver & Rio Grande.. 800 400 
Evansv. & 5,089 6,736 
Evansv. & 24,432 x 
Ft. Worth & Rio Grande 6,137 5 
Georgia ......cccc-.scecens 869 25,595; 
oe eneeeGeecee } 416,693 399,576 
110,669) 53.019 
‘owa Central. ...ces--<20- 37,493 48,812 
Kanawha & Michigan... 15,901 9,29 
Louisville & Nashville..| 513,280) 505,39: 
Mexican Central.........| 300,063}  285,( 
M ational....-.. 140,187 119,512 
Minn. St. P. & 8. Ste. M. 89,956 94,001 
Mo. & Texas.....| 219,377] 188.4 
Mo. Pacific & Iron Mt....| 507,000} 457,000 
Central Branch........ 26.000 18,000 
M. Y. Sonu & Western 90,296 86,50: 
Rorfolk & W eocwes 268,573 228,020) 
Ohio River...... ...«<..- 28,853 22,343 
Peoria Dec. & - 18,024 16,275 
Pitteb. Beas. & L. Erie.. 60.740 42,106 
Rio Grande Southern... 9,579 7,46 
Rio Grande Western..... 86,200 , 2 
Bt. Joseph & Gd. Is 23.790 29,82) aie sek 
Louis & ne 157,334) 125,120 32,214 dead 
St. Louis Southwestern.. 96,570 95,41 ol Sceecece 
ee ee WEY conse. 582,455 539,157; . ecee - 
Pacific....--.20:| 131,659) 122 162 candid 
Teiodo 4 & bn og oon = ee) 46,020 34,707 11,313 eueeccee 
Toledo Peoria est’n.. 22.605 20,037 2,56 eose =o 
Tol. St. L. & xan City .. 37,788 48,474) =. 2202000 5,686 
cceune coasnece-ce 298,322 273,174 25,148 ocee cone 
West. N. Y. & Pennsylv 8,800) 71, 7,008 coaevcns 
& Lake Erie... 32,675 33,219 illite cami 544 
Clevel'a Canton & _: 16,905 15,128 py | ere ne 
Wisconsin Oentral...... _ 104,76 _ 106,958 aannocaieid 2,193 
Total (53 roads) ....... 7,271,776 6,763,927 614,160 106,311 
Net increase (7°51 v.6.'.. = -< 507,849} _....---- 





For the first week of July our final statement covers 
66 roads, and shows 4°19 per cent increase in the aggregate 
over the same week last year. 









































lst week of July. 1900. 1899. Inerease. | Deerease. 

Previo (47 r’ds)| 5, 948 665| 5 798 210 402 380 181 925 
jusly re) * ’ 
Burl. Ged Ea Porte | 87,729 "58 sl 5,857 
Oentral of Bepraien prints 002} 21,823)... 
Chai Southern... 1,7 1,38 323 ohevest 
Cin, N. O. & Tex. Pac. - 85,2 81,98 ROME sock sees 
Clev. Cin. Ohio. & St. L..| 289.981] 289,569 Tes cemees 
Dee ete is | Boal] 48083} "B,008 a 
' re és ° 0 Ne! eearenes 
Ft. Wo Worth & & RioGrande.| 6,64 5,768 Mu: \dnseocds 
ebet score ensse?! 402,009 385,698} 16,311] ........ 
° * Ww. 

Kan. Ci ey Grae &M iti. § 91,462] 73,886) 17,626] ....-... 
Kan. 0. & Birm... 26.813} 21,657 BLOC) cecsskoe 
Louisy. Evans. & St. L 31,885 58 | Eran 
end. & St. L 10,162 EEE att 1,376 

x oiiennainl $31,706 49: 208 96,503] ....-00- 
Marquette.......-.. ‘ : i lsum 
Piteburg & Weettti.:-.| 95,884) JQ158)  cwnrnene] GAT 

Jose & elan: S ecesceas 

West N.Y. & Penn.......| 77,300 _78,100 ik ac 
Total (66 roads) ........ 014,067 "7,692,319| 526,014) 202,376 

Net increase (4°19 0.6.)..)  -eee.-2 | cenereee $22,638! ......- 





Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all STzaM 
railroads furnishing monthly statements, The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month, Early re- 
turns are published fromweek to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of theae tabulations 


—see page 132. liens can siden mings — 
om is Tear. "Tear. 
say Taaa "$6. 20.140 9b'870 


Adirondsck.a.. ssese, May 
Jan. 1 to May 31.... 








Year. 
Roads. 8 
Alabama Gt. ae 167,919 
Jan. 1to May 31.... 836,213 
July ito May 81.... 1,938,378 


Alabama Midi’nd.b May 68,909 
Jan. 1 to May 31.... 405.054 


July 1to May 31..... 872,758 
TS bigot b.May 296, a 
May 31.... 1,852, 
Annap. yey & Bal.May 4 a 
Jan. 1 to May 81.... 28,548 
Ann Arbor.b....... May 139,513 
Jan. 1 to May 31.... 697,972 
Arkansas Midl’d.b.May 7,304 
Jan. 1 to May 31.... 41,527 


Atoh. SR. a6. ob May 3,983,550 
Jan. May 31....18,857,744 


Year. Year. 

% B.. 
152,953 784 
733,368 217382 

1,663,389 691,311 
68,168 def.11,664 
320,878 72,012 
755,381 187,025 
263,707 96,520 
1,178,450 394,536 
4,832 1,706 
19,069 10,700 
199,178 4,313 
650,4 ae ye 
red 
sass det. ry 8 
846 t1 ares 


18/208,0 9953 
»293,585 #171 


189 
igo 

106,607 
91 

Se 


879 
2,890 
31,474 
196,414 


det oar 


ria tso8 stirs 


July i to May 31....42,385,943 

Atl. i | é No.... May 34,106 31,964 
Jan. May “B1.... 163,854 46,682 Pr 28010 

Atlan. ea! Pt.b. May 48,803 49,240 oo 7,824 
Jan, ; 2 a $1.... 293,478 252,176 92,089 84,126 
July 1 to May 31.... 655,386 561,164 256,747 gp 

Austin & ta Rac nee 12,830 11,004 Pog ,079 
Jan. 1 to May 31.... 62.779 53,004 d ef.13,079 act66es 

Balto. & Lette, -..Ma 11,418 10,864 3,058 1,619 

July 1 to May 31... 136,155 124,982 43,067 30,492 

Balt. & one aes une 3,095, | spake res 1,025,514 706,750 
Jan. 1 to June 30....17,822 13,896,123 6,135, 2,904,480 
July i to June 80... 3ae18 710 28,775,642 12,381,794 6,772,214 

Balt. & Ohio 8.W.b June 581,798 547,134 127,546 141,455 
Jan. 1 to June 30.... 3,460,093 3,177,437 904,989 
July 1 to June 30.... 7,211,914 6,873,275 2,110;268 1,857,727 

Bangor & Aroost’/k..May 107,032 86,301 38,725 28,668 
Jan. 1 to May 31.... 7,6 400,025 201,942 141,168 
July 1 to May 31.... 1,117,373 457 446,608 323,581 

Bath & Hammonds.May 1,814 1,867 det.303 519 
Jan. Ito May 81.... 9,200 9,248 1,588 2,845 
July 1 to May ae 37,485 35,824 19,620 19,041 

— Sat aMay 3,934 2,2 1,113 det.214 

Jan. 0 May 31.... 20,397 11,701 6,789 2,006 

tlh flea 57,433 53,313 24,104 14,650 
Jan. 1 to May 81.... 275,976 251,156 89,909 47,006 
July 1 to May 31.... 635,838 571,823 209,457 129,431 

Buff. Attica & Arcade— 

Apr. 1 to June 30.... 28,134 22,010 5,409 5,135 

Buft. R. & Pittbs.b.May 571,478 35,807 281,445 109,997 
Jan. 1 to May 31.... 2,242,918 1,572,846 999,831 542,982 
July 1to May 31.... 4,520,989 3,578,327 1,879,868 1,248,963 

Buftalo& Lng re a.May 45,991 64,7 14,648 20,625 
Jan. May 31.... 247,300 294,659 94,236 102,780 

July i to May 31.... 686,609  709,4 330,549 227, 

Barl. | “ No.a.May 367,349 379,949 83,008 71,619 
Jan. May 31.... aa bytes 542,358 

we, 2, aaa a.May 2,66 1,079,670 1,032,759 
Jan. 1 to May 31. Y 2555/0838 1073267084 4,220,140 3,999,193 

Cedar Rapids Garner & 

Northwestern..... Apr. 2,572 1,734 1,200 3429 
Jan, 1 to Apr. 30.... 12,741 10,517 5,049 2,156 

Cent. of Georgia.a. May 400,783 370,614 62,874 45,456 
Jan. 1 to May 31.... 2,511,256 2,242 581 702,326 Wey 
July 1 to May 31.... 5,678,664 5 1,804,103 1,735,839 

Central New Eng. ..May 56,183 61,236 4,505 13,753 
Jan. 1 to 0 May 31.... 256,26 275,343 45,684 81,269 
July 1 to May 31.... 648,320 614,120 136,620 195,302 

Cent. of N. ope a.June 1,353,217 1,250,656 546,444 541,026 
Jan. 1 to June 30.... 7,389,591 6,771,459 2,881,103 2,555,209 

Central Podetug b...May 1,420,707 1612.30) 586,143 597,086 
Jan. 1 to May 31.... 6,736,941 .909 2,295,990 
July 1 to May 31.... 16,936,667 14'343:708 6, 5,642,217 

Char.& Sonenpes: bMay Leg Hf 70,916 11,160 23,432 
Jan. 1to May 31.... 357,854 330,828 104,981 93,043 
July 1 to May 31.... 627,098 604,908 25,259 106,700 

Churgon’gn Sows South.aMay 9,894 7,063 def.1,983 def.1,645 

to May 31.... 40,614 28,780 def.6,326 def.7,825 

Chera; & Obio.a..M 1,124,546 989,623 325,102 280, 
Jan. > to May * see 5,260,713 4,865,165 1,480,848 130380? 
July i to May 31.22.135129,008 10,923,864 3,899,588 3,540,307 

es - ~ ‘ Sion a.May — 625,852 Pats 756 199,056 167,696 
July 1 to May 31.... 7,100,289 6,198,386 2,711,591 2,279,305 

Ohio, a oss a May 3,571,255 Tw} 944,618 1,184,906 
Jan. 1 to May 31....18,028,833 16,315, aes et 77,794 5, 

July 1 2 May Senn ene 39,637,600 16,355,172 1 

Chic. & -1~ Nl.b..May — 365,71 355,248 118,835 147,353 
Jan, 1 to May $1... 2.076148 1,854,208 871,473 
July 1 to May 31.... 4,756,642 4,218,196 2,142,216 1, 

Chic. Gt. My ay A b.May 528,491 475,764 162,977 143,573 
Jan. 1 to May 31.... 2,673,081 2,371, 171 iar 
July 1 to May 31.... 6,167,536 5,342,956 2,051,345 1,760,016 

sy Ind. &Louis. aday Ry $28,006 124.109 129,347 

‘an. 1 to ecco Jy 1,388,160 priw 371 bre 

July lto May a pee 3,171,457 1, 1,012,1 
Se ae 5 ae 964,401 
lto May tee ab are 188 14,5684.304 4 2183 _ 4,713,032 
Jaly lto May 3 1....38, 486 34,914,651 12, 13,220,272 
Cte, B. 1: & Peee ay 2705.60 3 eee a.tanans 503.453 

an. Lives OBS 2,832,289 2,556, 

Apr ito May Sic. S3888°788 Sigeass oansae 'Soetees 
Chie, See, Say ae he 107,601 113,774 288.383 20.048 
July H to May 31.22. 1,120984 L1OL7ee 364 


Choctaw Cube ae 191,720 
Jan. 1 aene 
Nov. 1 te May } : pate 1 ny 


Cin. N.O, as0nP. aMay oF See 
Yan. 1 to May 31... 9.107 
July 1 to any at... 4:712:665 


ek se 
ie Mi 


ce eta 
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se 


ee 
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ae 
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180 (Vou, LXXI, 
Gross Earnings.-— —Net kartiny — -—-- Grose —~--—Net Harnings.—~ 
Ourrent £F us  Ourrent Previous Ourrent rrent Previous 
2 — oo as > ae re & —— = aver 
bi at Cin. C. & St. L. (Oonel.) Macon & Birming..May 6,894 4,615 def.1.499 def.177 
Peoria & East’ha May 168,452 162,221 58,771 39,464 Jan. 1to May 31.... 38,880 24,533 def.3,606 def. 3,601 
Jan. 1 to May 31.... 997, 749,320 371,839 190,484 July 1to May 31.... 72,876 59,317 def.1,090 def. 4,676 
y 1to May 31.... 2,155,2 238 1,728,528 748,128 418,444 a istiano.... .... May 18,417 4,951 6,464 492 
Qev. Lor. fe Wheel-e Apr. 192. $11 144.635 i 52,845 180-498 Jan. 1to May 31.... 49,290 33,590 25,107 7,141 
July 1 to Apr. 30... 1,690,229 1,387.498 447,426 392,072 — 2; i USGL S14 Lg0aeGl . 677.582 _ 476.007 
Colorado Midland...May 171,229 159,955 41 254 38,957 gly Sy ie scsi welagot, 
Jan. 1 to May 31.... 914.545 616, 255,469 65,626 Mex. (nternational.May 451,680 362,043 194,367 147,428 
July 1to May 31...) 2,004'501 1,492:106 571/255 246,887 ‘é = 1 to May a oes wove eo Sis ee 
exican Natiora:..May 527 ©365,387 
Grimete 6 See rede ooe.c73 a: es 3onask args Jan. 1 to May 81.... 3,377,772 2,898,092 ¢1,595,885 ©1°'393,208 
July 1 to May 31..-. 3,905,186 | ........ 1,029,779  ....-... | Mexican Northern. May 56,240 66,586 26,096 27,0465 
Colorado & Northw.Apr. 2,747 4,065 + def.662 def.2,506| Jon ito May st MeO7s « eeLese Ji tee 5a3'2e7 
Columb. Newb. & L.Ma 12,461 10,727 def.224 def.968 
Jan. 1 to May 31. 78.669 691185 21,015 23,592 sso oe songeerae gl 1,067,880 1610488 4g9'oo4 353;018 
Cornw’ll & Leban’n May 126848 19,277 oy 10.876 July 1 to May 31.... 2,605,259 2,252,381 pont 899,944 
y owe ’ ’ ’ ’ 
Cumberland Val.b.May 74,239 3, 14.385 14,870| — os Say Fad 1s gos'ess 1 i95/000 519,670 670 539.082 
+7 Sap & May 31.... oe 026 323,936 moe Po von July 1 to May 31.... 1702;699 3/981,651 2,436,952 1,670,053 
Den, rapde.b Ma 872,576 810,457 303,186 072 
se Sree May STP OTe g.on04a9 1,376670 1 1g68412 | M° ae. Oey ests a F70288 7 S10 Line 
July 1 to May 31.... 9,329,028 8,553,309 nase. od 3,309,428 July 1 to May 31....11,732,347 1 7159.48 35 29,185 3,739,524 
Jan. 1to May 31.... 388,257 293,991 119/891 13,908 July 1 to Apr. 30. 10,092 86.934 45,856 14,701 
July 1 to May 31.... 744.875 534,655 221,065 143025 ee ' . 
Mont. & Mer. Guif.May 128,925 117,417 32,726 26,504 
sons ag ay ~ oane. 206.517 Pie gees seezit ait Jan. 1to May 31.... 587.944 635,569 160,206 989,688 
July 1 to Apr. 30.... 2,148,593 1,590,486 882/197 524,445 | Naen. Ch 651.0 May | Peete ee. 178,708 =i h eee 
P — eng Y Jan. 1to May 31.... 2,746,688 2,441,640 890/208 640,323 
Elgin Joliet & F E.a..May 141,090 139,525 42,822 52,705 July 1 to May 31... 6,00 "640° , 
is ee. May 141 0e eee stebos | apis uly 1 to May 81..-. 6,001,095 5,640,126 2,034,835 1,838,512 
July H 4 May 31.... 1 1.758254 1,525,187 741,025 619.085 Nevada Centrai.... ae 3,072 1,698 1,257 def.636 
y , 1,525, ’ Jan. 1to May 3 12,765 8,791 4,002 def.1,044 
Brie.a........ .. - May 8,151,117 2,992,759 871,613 868.897 July 1 to May 2. z 27°741 26.324 7.767 "3108 
Gen. ito May 31. 14,606,965 13, 157,726 3,219,519 2,786,758 : , ; ‘ ’ 
iy ’ , 2 ’ ’ 
"Jan. 1 to May 31.... 1,859, 791 1,797,184 518,312 571.916 
Gureka Springs... Mar. 8,367 4, 616 4,456 2,070 July 1 to May 31.... 4,538,205 3,942,829 1,431,747 1,239,078 
Evans. & Indianap. May 26.580 23,285 657 6,618 | N.¥. Sus. & West.a.May 162,189 183,647 50,720 76,705 
Jan. 110 May 31.... 132,876 137,402 35,140 42,113 Jan. 1to May 51 970,207 932)01 387,621 38241 
July 1 to May 31.... 4 132 818,527 118, 113,920 July 1 to May 31.... 2,888,344 2,189,440 1,072,813 1,017,310 
Evans. & T. H...... May 102,025 308. 04 51,963 54,519 | worfolk & Weat’n.a ‘May 1, 281 591 1,118,284 506,552 393,304 
Jan. 1 to May 31.... 559,455 261,392 241, ‘B21 Jan. 1 to May 3 $1 5, “843. "722 "9 2 257.146 1,523,604 
LD 
July 1 to May 3i.... 1,815,120 1, 277, 985 05,220 551,893 July 1 to May 31....12,780,117 10,816,456 5,043,850 3 5:08 943 
Findlay fy W.&W.b sand 7,157 7,168 833 def.3,565 | sorthernCentral.b.May 661,965 556,065 183,807 1 42,307 
Jan. 1to Apr. 20 $2392 30,863 032 def.5,180 Sem, 1 60 Slay 3 1 ° 
ER Ro 8165 | an. ay 31 .. 3,147,792 2,568,692 821,069 518,009 
FLW. &Den.Ciry.b.May 125,669 182,228 18,258 _17,643 | “°rthern Factio.D May aera re Bose aes Beer Ons 4,tae aos 
Jan. 1 to May 31.... 600,925 604,067 108,202 125217 July 1 to May 31...:27, care 28'325'5 $40 14 ,624,714 12 718.378 
Ft. Worth & Bat b.May 33,789 37,051 7,641 15,772 | Ohio River.b May 2,815 94,553 38,406 37,394 
Jan. 1 to May 31.... 200,213 207.48 60,89: 75,604 Jan. 1to May $2 518615 398,252 159.722 182,578 
July 1 to May 31.... 453,070 529,214 178,806 258,615 iieaieaintiiiumens dnc thaaninns Oe “ni ° 
@adeden & Att. Un.June 1,392 £87 483 338 pany mar a0 
Jan. 1 to June 30.... 7,188 4,287 2,598 1,412 | Pennsylvaniu— 
Lines directly operated 
2.2... Pad 118,167 123,511 17,125 $1,976 East of Pitts.& E.May 17,126,567 6,018,867 2,404,497 1,927,69 
Jan. 1 to May 3 707,360 9,9: 33, 210,389 J 1 to May 31 .83'628,476 27.3 ‘o0R” 
July 110 May S122. 1,040,379 1,528.935 588,759 g476,107| Ja. 2 1 May S1.--.83,698, pti om 10,272,025 7,226,125 
Ga.& Alabams.a..May 96,509 102,721 10.373 -25,483| Jan. 1 to May 31. y ines.364°700 ee gtttee 
Jan. 1to May 31.... _ 552,2 495,301 150,807 88,444 a : ¥ : . 
July 1 to May 31.... 1,249, 14 1,181,596 389,377 290,078 Peoria Dec. & Ev.b.Mar. 79,305 62,327 12,926 18,362 
y ’ ase 4 ) Jan. 1to Mar. $1 287,106 186,309 62,105 52 
@a.South.& Fla.a.June 90,103 88,033 17,296 24,516 - , 7 , siS1 
Jan. 1 to June 30.... 594,518 467,237 127,819 108,986 Pere Marquette.a-.Apr. 671,641 620,262 158,883 152,873 
July 1 to June 30.... 1,180,411 953,798 310,748 258,083 Bae oe Apr. pa -o+ By yen iho 556,673 458,841 
Gils VaLGlobea: N ‘| ?hila. & Erie.b..... 454,476 230,543 153,326 
Jan. 1 ito May 31. 155,504 Beth {o7ia04 Rett 4 lto May 31 --. 2,074,928 1,658,296 629,724 387,665 
a. & Reading.b.May 2,329,242 1,899,702 813,235  664,2 
Re ee Mey eee Taal 2610717 2,582,708 | Jan. 1 10 May i 609:751 8,989,020 3,810,204 3,287 804 
July 1 to May 31... 20,351, 148 18,365,089 6, 1 f 158 ata a May May 24,441,528 20,984,416 8,885,372 retiith 
’ oa) & Iron Co.b.Ma: 1,817,801 1,449,570 31,626 
Det. Gr, 5. & Mil. May 73,486 74,946 15,087 6,814 van 1 to May 3 “wll B'016.958 9087149 276188 htt 
Jan. 1 to May $1.... woeeee 349,422 57,4296 40,394 July 1t0 Ma Hy "ah'b75 90521 005% ' BY 
Hocking Valley.a..May 262,505 148,799 86,162 - AOEDR6 1,702,800 phe 877 
Jan. 1 to May 31.... 1,803°845 1,152,216 708,470 328,897| Total both Co.’s.bMay 4,147,043 3,349.2°2 | 844,861 191 
July 1 to May 31.... 3,945 aes 2'591.370 1,589,737 807,838 Jan. 1 to May 31....19,616,709 18,077,078 3,786,337 g.ti<.033 
y = 591, — , July 1 to May 31... 50,015,420 42,392,942 10,676,637 9,472 
Houst. &Tex. Vent.May 284,320 231,710 27,081 14,123 as Saw , 876, 472,898 
Jan. 1 to May 31.... xt 1,268,497 173, 159,240 Reading Oo.b.....May booscdse coecccce 21,738 20,416 
July 1 to May aes yop oe ine 1,080,353 1,846,462 July 160 May 31 -.. — seesrnee —snaveeee 197,485 174,199 
Tilinois Central.e...Ma: 418,712 564,078 Total ty eed Livenesi we ebecvone 866. 702,607 
Jan. 1 to May gte---A8Ab0 244 11 T386140 3,577,688 34 July 1t0 May Sl...  ...... oe seeeees 10,874,122 yo eri 
July 1 to May 31....29,840,208 25,785,895 9,090,865 7918952 Pail. Wilm. stu ‘ 995,158 1,081,058 4 $33,887 1 394-287 87 
T ooo ’ 9 3! 
Indiana T&T.) May abo535 86108 8-802 88-097 | __Nov. 1 to May 31.... 6,882,186 5,714,856 1,818,624 eoa794 
July 1 to May 31.... 1,029,298 817,582 337, $25,908 | Pitts. Char. & Wh'y.Apr. 12,898 16,623 611 9,042 
lows Ocntral-»... May 10,859 171,564 19,107 60,868 Jan. 1 to Apr. 30.... 59,395 = 44,818 += 19,843 = 21,013 
Jan. 1t0 May 81.... 875,48 i i 241,971 Pitva. 0. 0. & Bt.L.a. a 1,567,248 1,853,741 318,900 282,871 
July 1 to May 31.... 2,154,786 1,045,307 588,474 664,892 ‘an. 1 to May 31.... 7,854,727 6,658,871 605 1,589,045 
Iron Railway.b.....May 5 4 28 1,796 outs.  Lisb, & West..Ma 835 3,475 1 
Jan. 1to May 31.... 81,180 22.216 12,951 det.79 Jan. 1 to May =... shine 8,766 erty Bit0 
duly 1 to May 31.... ? 07 28,752 7.112 | Pitted’g & West’n.b.May 285,954 91,1381 96,218 
Kenawha & Mich.a.May 66,408 (55,790 13,848 4,131 Jan. 1 to May 81.... Lbresis 1 499,109 402,843 
Jan. 1 to May 31.... 261,987 65, 070 July 1 to May 81.... 3,423,714 2,959,275 1,052,867 899,790 
duly 1 to May 31.... 686,350 572,503 189,539 129,985 . Fred. & Pot..May 123,040 112,505 (71,168 65,160 
Kan. ©. Ft.8. & M.aMay 470,161 380,629 188,608 103,895 Jan. 1 to May 31.... 878,115 200,141 176,744 
Jan. 1 to May 31.... 2,336,877 1,928,062 764,607 670.813 July 1to May 31.... 885,207 794,202 397,096 326,028 
July 1 to May 31.... 5,351,942 4,374,826 1,725,307 1,841,196 | Rio Grande 2 Junct.. May 40,394 87,968 £12,118 £11,389 
Kan. 0. Mem. & B.a May 807 127,784 41,810 . 30,276| Jan. to May 81.... 192,143 136,297 £57,642 140,888 
to May 31..... 727,434 3, 226,156 166,628 Deo. i to May 31.... 283,262 168,399 £69,979 £50,520 
ite May 31.... 1,577,895 1,821,407 499,378 351,676 | Rio Grande South .bMay 44,557 44,160 16,765 22,575 
Kan, City , Nornw.. May 27,1 26,247 1,985 def, 1,210 Jan. 1to May 81.... 191,253 91,576 i 
e- lw. 1652 122,487 20,077 anaes July lto May 31.... 485,468 868 229,736 222,516 
Valley > fre 2,071,307 1,943,738 404,626 884 | tio Grande West.b.Ma 368,056 303.586 120, 11 
Lenigh Vale May 31”. 9,887,187 8,201,751 1 188,027 Litdaae Jan. 1 to May $1... 1,798:891 1,828,812 O28 bosss 
Doo. to May 31....11,944,581 10,199,214 1,506,985 1,465,176 July 1 to May 81.... 4,055,242 8,050,557 1,593,138 1 3%8'207 
. Coal Co.aMay 1,466,364 1,085,421 af. 40,087 7 | 8t. Jos. & Gd. Isl.a.Ma 105,269 109,288 21,4 
Jan. 1to May s1_-. aoon759 i : al af. 203,101 Jan. 1 to May 31... 5832120 iso 's0s oe ba'a08 
Dec. 1 to May 31.... oe1e.26 8,188,586 df. 376,011 df. $44,406 July 1 to May 31.... 1,294,425 1,148,228 300,907 253,526 
Lexine’n & r Raat. May (31,876 24,077 18,533 10,817 | St. Louis&S8anFr.b.Ma; 655,002 597, 759 288,496 270,000 
Jan. 1 to May 31... 7 of }-205 baba? 36'798 Jan. 1to May 31... 3,186.861 2,938; 1,285 tet 189 1,108,220 
July i to May 31.... 277,042 a 76,807 July 1 to May 31.... 7,841,805 6,089,877 8,087,722 2,642,664 
LouHen.&8t.L.bk.May 53,549 14,100 16,243 | &t.Louis So -b.Ma 413,091 435,307 97,178 “108,081 
Zan. 1to May 31.... 256,647 abe'ois 87,219 : Jan. 1 to May 31.... 2,265,008 2,218,878 696,158 638,381 
aa i = San fee west 2ae0 64 480,616 =e 184,367 July 1 to May 31.... 5,487,904 5,458,489 *1,915,954 *1,738,685 
Jen. 4 *o yg Ay Lascod: F356 308 oer ets ‘fan t 1to May, Bie, Mast 66s Y wrt Set-tS300 
July 1 to May et Agr eat Spee 0s gana ata oe Bae 2grb.ce 16! July 1to May 81.... 2,013,1 104/086 “35,808 
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Gross ¥ Net Earnings.— 
“a ia Ourrent Previous 
Year. Year. Year. Year, 
Roads. 8 8 8 8 


San Fr. * N. Pac.a.May 86,348 78,190 27,550 27,300 
Jan. 1 to May 31.... 329,448 324,112 69,854 84,932 
July 1to May 31:.-: 862,567 832,003 296,046 305,876 


eae 4 Fe bpeye > Ph.May 83,024 76,505 41,932 37,277 
to May 31.... 426,888 363,466 
July 1 to May 31.... 909,137 795,089 511,608 375,403 


Sav. Fla. & West.b.May 350,608 323,074 57,693 64,842 
Jan. 1 to May 31... east 1,565,947 564,644 300,765 
July 1 to May 31.... 4,075,697 3,617,160 1,114,606 817,439 


Shy Je. Coale & G.bMay 30,053 29,0384 18,112 19,960 
to May 31.... 122 1312 133,220 71,710 82,497 
Jaly i to May 31.... 260,987 272,626 153,486 163,623 
Southern Pacific.biMay 5,062,276 4,931,524 1,632,289 1,800,009 
Jan. 1 to May 31.... 24,892, 448 22,747,084 7,66 ,565 7,420,621 
July 1 to May 31....58,182,998 51 3148,457 20,525,027 18,073,962 
Central Pacific-b.May 1,420,707 1,412,911 586,148 597,086 
Jan. 1 to May 31.... 6,736,941 6,380,909 2,295, 
July 1 to May 31... 16,936,667 14,943,705 6,663,253 5,642,217 
i. ame et 560,188 sieeee 


an. 1 to | yess 9 ’ 2,350,25 69, 
July lto May 81.... 5,757,345 5197/8303 1,117,089 1,389,675 


Louisiana West.b.May 107,682 jeeces 31,091 42,643 
Jan, 1 to May 31.... 506,188 597,625 158,688 242,677 
July 1 to May 31.... 1,257,193 —— 385,261 539,1 

M’g’n’sLa.&Tex.b May "552,843 70,586 151,436 223,646 
Jan. 1 to May 31.... 2,742,727 2,81s'307 726,699 997 


591 

July 1 to May 31..-. 6,559,521 6,220,859 2,098,209 2,339,589 
M. Y. Tex. & M.b. May 22,329 20,524 7,864 5,823 
Jan. 1 to May 31.... 109,298 - 102,669 34,983 27,525 


July 1to May 31..-. 277,348 287,894 111,282 123,222 
Texas & N.Orl.b.May 172,980 164,485 53,201 435 

Jan. 1 to May 31.... 830,356 798,058  253,268- 308,322 

July 1 to May 31.... 1,789,900 1,720,343 545,248 725,114 
a og} of Cal.b.May Lert rr} thy 462,385 477,323 


1 to May 31.... 7,041,849 5,903,129 2,517,344 120628 

Jaly 1 to May 31.. --LAELave 13. '300,118 6,223,242 4,626,774 
80. Pac. ot Ariz.b.May 02,565 Prva rs4 147,596 96,641 

Jan. 1 to — 81.... 1,682,874 1,454,500 758,087 

July 1 to May 31.... 3,485,991 2'897,756 1,551,604 1,007,824 

Bo. Pac.of N.M.b.May 174,441 177,927 91,372 

Jan. : to May 31.... 861,478 824,501 
July 1 to May 31.... 1,845,004 1,569,788 1,027,570 806,11 

Southern Railw’y.aMay 2,465,480 2,852,826 568,921 625,037 

Jan. 1 to May 31... 12,891,746 11,242,811 3,491,369 3,337,131 


July 1 to May 31... 28,793,870 25,494,925 8,888,970 8,046,688 
Stony Ol, & +O. M.b..May 2,160 2,371 def.1,294 845 
Jan. May 31.... 7,074 6,497 de £3,0 42 def.1,937 
July ito May 31.... oreaes 84,564 221 =: 18,516 
Texas Central a... Apr. 21,543 16,380 750 462 


Jan. 1 to Apr. 30..... 108,788 91,602 26/784 25,141 


Toledo &0.Cent.a.May 235,582 168,867 75,847 48,663 
Jan. 1 to May 31.... 999,983 784,921 301,915 180,459 
July 1 to May 31.... 2,144,590 1,185,970 680,508 3,627 

Tol.Peoria & West.bJune 92,073 82,288 18,408 24,973 

Jan. 1to June30.... 513,372 458,858 121,177 125,147 
July 1 to June 30.... 1,077,890 976,657 270,933 269,804 


Tol. St. L. & K. C.a.Mar. 169,387 158,082 33,098 49,765 
Jan. 1 to Mar. 31.... 449,428 444.735 83,583 127,274 
July 1 to Mar. 31.... 1,519,764 1,596,907 262,685 320,954 

Union Pac. Ry.a...May 1,'172,393 Ly tte 4 e 626,968 


626,472 
Jan. 1 to May 31.... 8,633,442 7,533,430 3,405,265 2,698,271 
July 1 to May 31....21,148,524 18.733" 284 8,960,660 7,786,306 
Wabash.b.... .... - May 1,292,869 1,196,421 323,786 398,842 
Jan. 1 to May 81.... 6,481,758 5,736, 486 1,639,677 1,476,751 
July 1 to May 31... 15,130,847 13,135,606 4,121,595 3,461,610 
W. Jersey & Seash.bMay 257,550 228,850 67,417 60,017 
Jan. 1 to May 31.... 1,074,828 930,128 183,877 178,477 


West.of Alabama.b,May 53,186 55,481 E “tt rtd 
Jan. 1to May 31.... 310,337 273,659 104,6: 
July 1to May 31.... 685,700 618,701 2407689 23,797 

West.N.Y.& Penn. May 326,974 — 260,381 82,372 60,272 
Jan. 1 to May 31.... 1,402,856 1,292, 200 191,086 375,130 
July 1 to May 31.... 3,477,067 2,985,413 876,793 911,475 

Ww. b OC, & Pitts.. May 133,714 116,004 47,778 42,597 

an, 1to May 31.... 592,667 515,639 222,178 174,638 
Jaly 1 to May 31.... 1,251,071 1,093,000 435,159 359, :735 

Wheel. & Lake Erie.May 314,519 = .cccccee 50,475 —.ncseeee 
Jan. 1 to May 31.... 1,102,345 ~—......... 248,418 ~~... 
July 1 to May 31.... 2,428,540 —......... 688,596 ~—.......... 

— CentralbMay 488,803 464,015 eee 170,702 

Jan. 1to May 31.... 2,094,596 1,998,752 403 742,374 


July 1 to May 31.... 5,181,953 4,617,319 1,856,340 1,856,858 


Wrightsv. & Tenn..May 11,934 10,510 ’ 
Jan. 1 to May 31.... 68,139 51,627 19,383 14,212 
July 1 to May 31.... 158,039 103;309 —s 614 86,752 

Yazoo & Miss. Val.a.May 349,383 9,035 67,605 


334,758 
Jan. 1 to May 31.... 1,996.278 1,848,206 574/388 
July 1to May 31.... 4,083,728 4,272, =n —— 1,215,315 


York ers May 7,771 7,2 1,878 
Jan. 1 to May 31.... 35,336 30.788 10'338 8,690 
__ suy t to May 31.... 82,472 68,661 47,742 20,726 


a “a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Cc Sema: gos wexpensree mp oy , Teplacements and genere) 
157,591, qo t $154 °092 las =F pow from poh iY to May 
FF 31 $708, ainst 1 8600, 506. ae ts ‘th the result in Mexican dollars 


seas companys me method of keeping ite accounts) 
aB Soequtralent to aa ie United States money—that is, depreciation 
beyond 20 per cent has already been allowed for. 

d Gross earnings include other income. 

Bi cod per cent of gross earnings. 

£# allowing for other income pomsived net from July 1 to May 
3 isco, was $564,199, against $537,09 

1 Does not include Austin & he ies el San Antonio & Aransas 
Pass or Houston & Texas Central System. 


k& May, 1900, estimated. 
1800, wa allo for ex; ma nditures for betterments, net in May, 
1 90, was $27,716, against 830,702, and from Jan. 1 to aleg 31, $83, 


For 1 52 ri 
misery 20 from Kris 2 ‘ May 81 not gLco0703, 2 teninet #1 eld 





deducting which ne for Ma he 1,624,654, against 
Si,e7sa05. From July 1 to 31, 1900,'n 4 wed aokaeind 
nh mae is $15,434,803, oaainas sioirébi0. 
allo for eee Dottermenss net in Ma 

as $00,2 282, egaingt $86,487 from July 7 

z= 900 $1,654,796, ageinst 1576.77 tt in the > canes year. 
aire Includes bo yore ta me Ohio & South west’n, Ohio Valley and Chicago 
_ i eriods, but does not include the Yazoo Branoh after 


it tter Deowsaber, 1899, includes p reasite on 97 miles 
or food 2 Sno operated by St. Lo ais Peoria & Northern. 


Miscellaneous Companies. 
-—— Gross Harnings.—. ——Net Earnings.—~ 
Current Previous Ourrent P: 


Year. Year. ear. Year. 
8 : 8 8 

Binghamton Gas... pies cudateds, — aueee ae 1,984 1,907 
fen 2 00 Sey Gl. .c. Sctevece’ ca eccoee «= 15,587) 8=—- 1B 
Buffalo Gas Co. .. May eucccons ewes eee 15,225 16,977 
Jan. 1 to May Bh eoee conwseae.."' aked eo 135,448 182,390 
Oct. 1 to May 31.... asneusae., |). -aded e-- 238,749 eespesce 
Color’do Fuel&Iron. pa Secceece qnaneeee 216,200 90,181 
Consol. Gas Co..N.J.May oaninaee cncccces 1,952 1,081 
er DORN Okeccs | ccs cece ‘Sccvee <a 6,873 6,893 
a ~~ & Eleo.May nasenaee aseennte 21,157 25,421 
Jan. 1 to May Buece ” scoseces ecoseree 153,482 164,164 
Mar. i BO DiNG Biss.5 tc csceu: wdedswad 76,685 89,797 
Borges TC. * eeccsace cccceces 85,704 32,224 
nm aacendas eocceeee 217,773 176,294 


ad. ap. Gas-L. Co.May 
Jan. 1 to May 31.... 
Jackson Gas-L. Co.May 
Jan. 1 to May 31.... 
Mar. 1 to May 31.... 
Laclede Gas-L. fa; Day 
Jan. 1 to May 31.... 
Madison Gas & Elec.May 
Jan. 1to May 31.... 
Apr. 1 to May 31.... 
ae et hone. May 12,516 6,175 4,903 
es 1,340 

Mar. i to May 31.... 44,603 $7511 18,466 15,936 
Pacific Coast Co.a.Apr. 366,348 407,334 79,483 
Jan. 1 to Apr. 3U.... 1,462,306 LAgesi9 313,838 
July 1to Apr. 30.... 4,299,889 4,025,193 1,163,947 881,187 
Pacific Mail.........May 352,197 o 937 
Jan. 1 to May 31.... 1,644,541 1,519,190 406,522 404,41 


eee- cece 13,199 33st 
62,500 


2,123 2,121 
11/976 10,892 
6,232 6,043 
70,085 68,187 
407,046 400,404 





ee = L.Co.May coaeches censsees 5,726 5,280 
Jan. 1 to May Z}.-00 oapacone otataaee 31,120 29,490 
July t to May 31.... .....06 » ésseneen 62,737 63,867 

Bt. ae Co... May seaosane cseccees 19,757 21,492 
ie AP Ohiecan., acnecene «.. atsecace 110,813 113,953 

Tenn. oes A & RR. aa samihieaiin ececceee 332,868 592 
Jan. 1 to May $1.... _...... wa scececees 1,606,062 393,403 

Western Gas Co.— 

Milw’ee Gas-L.Co.May = ....--0 ee eccees 34,111 37,312 
Jan. 1to May 31.... — .....006 ecesccee 231,128 207,048 


t After deducting ‘‘reserve fund for repairs of steamers” surplus 
in May, 1900, was $59,259, against $36,469 in 1899. Th 
fund for depreciation and general and extrao repairs of - 
steamers has been increased to the standard of the 
panies, i. ¢., five per cent upon the value of the steamers. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-— Int., rentals, etc.— —Bal. of Net Farn’s.~ 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. 3 % : w 
Bellefonte Central May 450 338 663 def. 552 
Jan. 1 to May 31.... 2,250 1,688 4,539 318 


Central = Eng...May 12,443 12,517 def.7,938 1,236 
July 1 to May Bsc — 122,773 def.1,245 72,529 
Ohic. Burl.& aoe May <e ane 842,958 104,618 342,038 
July 1 to May 31.... 9,240" 000 9,272,537 7,115,172 6,259,488 


Chic. & E. Minois..May 126,013 126,020 ‘def.919  *30,359 
July 1 to May 31.... 1,398,293 1,396,091 ‘955,517 *724,245 
Ohic. R, Is].& Pac. May 313,000 325,628 166,553 376,606 
Apr. 1 to May 31.... 626,000 651,255 309,544 237,413 


Ohos, Okla. & Guif.May 22,135 21,500 42,240 boy 
Nov. 1 to May 31.... 154,945 150,500 350,400 a 06 
Nev Cin, ye 8t. L.May 246,560 240,577 111,137 1,650 
July 1 to May 31.... 2,642,225 2,657,153 1,959,863 1,085°187 
Peoria & Eastern. ll 35,625 36,803 18,146 2,662 
July 1 to May 31.. 406,875 404,570 336,248 13,874 
Clev.Lor’ > & Wheel. Apr. 24,113 22,500 28,732 17,993 
July 1 to Apr. 30.... 227,974 223,500 219,452 
Oenv. « Rio Gr’de.. May 193,504 187,661 $99,316 {91,548 
July 1 to May 31.... 2,167,509 2,151,014 $1,362,246 $1,267,531 


Hooking Valley.....May 68,558 87,107 80,246 49,055 
July 1to May 81.... 777,178 — ...2-... 950,287... eee 
Ind. Tl. &Iows.....May 18,291 14,988 27.311 24,689 
July lto May $1... 187,685 = ........ 149}824 ........ 
Kanawha & Mich...Ma 9,873 9,005 "5,042 *def.4,307 
uly 1t0 May 31... 99,346 98690 “46.426 | *37,528 


Ken. 0.Ft.8.aM..May | 127,814 | 116,692 10,794 def.12,797 
July 1to May 31.... 1,332,225 1,278,849 393,082 62,84 
Kap C Mem. & E Bir. Ma; 16,050 15,790 25,260 14 pnd 

July 1 to May 31. 169/388 170086 329,990 175,078 


Mo. Kan. Pw oy May 282,134 86,785 def.87,525 df.122,383 
July 1to May 31.... 3,164,103 8,148) 571 365,082 595,953 
Sashv. Chat. & 8t.L.May 145,245 131,539 33,5651 40,759 
July 1 to May 31.... 1,534,150 1,443,047 500,685 395,465 


Norfolk & Western. May 187,288 189,378 319,314 208,926 
July 1 to May 31.... 2,085,984 2,051,013 ee 1,548,930 
109,596 109,353 9,287 43,520 
561 120118 27,891 


480,950 
All tes. 7 756,154 599 def.53,547 
Tuly 3 to May” 81. 5 tena 6,494,000 8,317,698 2,980,133 “1,829,399 


Pere Marqnotie.. .- Apr. 
Jan, 1 to Apr. 
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us 

Year. Year. Year. Year. 

Roads. e $ $ $ 

=. C. C. & 8t. L. mag. 286,787 253,801 32,163 29,070 
an. 1to May 31 .. 1,456,517 1,336,668 367,088 252,377 
Seatbandnertec May 7,708 7,708 4,410 8,681 
Dec. 1 to May 31.... 46,250 46,250 23,729 4,270 
Rio Grande 8outh..May 17,983 17,683 Gnk-3 238 4,892 
July lto May 31.... 196,800 195,550 32,935 26,966 
Rio Grande West... Apr. 72,346 67,965 42,623 35,873 
July 1 to Apr. 30..... 689,799 641,955 783,213 393,588 
Bt. Jos. & Gr. Isl’d..May 8,750 8,750 12,724 18,709 
July 1 to May 31.... 96,250 78,750 204,657 174,776 
San Fran. & No. Pac.May 22,863 22,959 4,687 4,341 
July 1 to ‘May 31.... 235,983 236,339 60,063 69,537 
Toledo & Ohio Cen..May 32,431 32,344 *43,450 *16,635 
July 1 to May 31.... 367,214 371,953 ‘322,638 *106,266 
Tol, Peo. & West...June 21,895 23,110 def.3,487 1,863 
July 1to June30.... 270,263 269,453 670 351 
W. Va. Cen. & Pitts May 21,667 25,084 26,111 17,513 
July 1 to May 381.... ci 258,911 196,826 100,824 
Wisconsin Central..May 129,9: 145,150 *42,729 *38,164 
July 1 to May aay | Price 1,487,215 *425,442 *541,270 


* After allowing for other income received. 


-—Int., rentals, etc.— —Bal. of Net Earn’s.— 
Ourrent Previous Ourrent Previo 


t After ded $15,000 for Renewal Fund and Bond Conversion 
in May, 1900, the same smount in May, 7. the megey for 
the month is $84.316, it $76.548 a year ago; from July 1 to May 
31, 1900, the aan, deductions for these honda, is $1,197,246, 
against $1,102,5: 

Wisedilansens Companies. 
-——Int., rentals, etc.—. —Bal.of Net Earn’s.— 
Ourrent Previous Oarrent Previous 
Year. Year. Year. Year. 

Oompanies. 2 & & 8 
Zenn. Coal lL. & RR.May 54,777 46,563 278,091 41,029 
Jan. 1 to May 31.... 273,884 232,815 1,332,178 160,588 

Philadelphia Company. 

—  June-—— —Jan.1 to June _s 

. i, ai oe. 
Gross earnings.............-... 54,263 92,352 1,440,463 790 
Rs cette toe 939 108,803 604,632 457,889 





Net earnings from opera’ t’n. a ) df.16,451 835,831 488,901 
Other incomeft...... eoccer-cee $498 226,475 109/966 

Total earn’gs & other inc.... 31,121 4f.12,958 1,062,306 598,867 
Deductions from income*..... 8,965 12,029 196,598 178,887 





Latest Gross Harnings. |Jan.1 to Latest Date. 


Our’nt | Prev’us| Ourrent |Prerious 
Week or Mo| Year, | Year. | Year. Year. 





Gross 
EARNINGS, 








8 & 8 
Grand poe Ry.--. |April......| 34,741) 31,396 148, 127; 125,631 
Harrisburg Tracti 


5 - May....... 29,930) 27,848 128,619 108,483 

orkimer: ohawk il- 

ion & F’kfortEl.Ry.|May.......| 4,146] 3,763} 21,767) 17,550 

— a 8t. RY. March... 17,456) 16,479 48,947 47,986 
t) on— 


203,389) 189,428/1,007,489| 915,297 
14.315) 12.365} 66,802; 54,953 



























































North Attleboro....|May 
Johnstown Pass. Ry. |June. 15,726) 13,604) 85,839; 67,939 
ton City Ry....|June. 6,665; 6,561; 28.583 92 
Lebanon Val. St. Ry.. |June. 6,100} 3,883) 30,633) 21,835 
y Ouis 9,480} 8,589) 53,774 5 
peo) ay = y (Ohio) 7 305 ett 18 ‘B10 17,705 
London . (Can.) |May...... M caitenal: snabaune 
Lorain & Cleve. jmeae o SABER occcce 7 tH 23.803) 22,410 
LOB t....|Maroh.....| 17,228] 13,0 48,897} 37,891 
M oo pheien i. a! : 358, "128 338°587 ats 1,166,150 
etro Vv. cago Uné,....../123,309) ........ x , 
Metrop. St. Re -) |June, "11237886 1ie861i 7,108,431 6,520,686 
Street Ry..|May. "151,540 145, 670,823; 638,740 
M © 8t. Ry....|May. -| 5,386 rer Ssesecss]) Sbenense 
Newburg St. Ry......|May. -| 7,964) 7, 9 ges 
New Castile Traction. |Ma, 1 5) 12,083 38,09) 
New London &t. Ry..|June.......| 5,837] 6,774 3a'243 
New Or fon April...... 08,123 434,929 
bg op ay Old 
it Ry. & Elec...|Maroh.....| 15,853) 14,7 eeaccnns 
Northern Gnio Tract. ZERO..n000e 38.293 ,060 163,487 
pw a Ah Apter e140] Laat 15307 
urg -- |JUMNE.....06 ‘ i 
Olean St. Ry........|May.....:| 4818] 3; 17,138 
One ae Badee. a April L7,273| 15,07: 2 
. & Bridge....... ecccce Ns 9 
elphia Domp'y Jane... 154:263| 92,352 946,790 
Pottev’e Union Trac. |June....... 928) 11,917 55,138 
Richmond Traction..|June.......| 19,016) 16, 77,77 
Sacramento Electri 





Scranton Way... June....... 
Southwest Mo. Elect. 




















Gain Belton June.......) 21 
Un P. & Transp..|June....... Ino”'33, 004 


United Traction— } June......./116,787/ 110,436 


























Alb; Of 
United Tract. ) |\June.......|171,244/ 148,182 pony th 784,013 
United Tract. (Prov.) |June....... 211,347 175,617|1,076 64 919,644 
Winnebago Traction. |May....... (eet dissedagl <ibbsase 
Worcester & Mar!’b’h!May....... 5,738 6,070 22.396! 21,504 











Total income........-..-..... 22,156 df.24,987 865,708 419,980 








Interest on funded debt. ...... 17,187 16,666 103,125 66,667 
Dividends on preferred stock. 16,667 16,667 99,959 66,667 


33,854 33,333 203,084 133,334 
ara anche ammnapenaead af.58,320 662,624 286,646 











ns Companies}— 
let income. ................-- 22,873 10,686 429,609 351,545 
Proportion to others than 
Iphia Co........... 377 21,199 5,895 160,548 





_Pall. Cs. *sint.in netincome. 22,496 df.10,513 423,714 190,997 


~eThese deductions include the following items: Rentals of leased gas 
lines, tenement ee. nses, interest on current liabilities and interest on 
consumers’ cash 


¢ The net earnings o the affiliated corporations only appear in the 
income of the Philadelphia Co. as they are declared in dividends, 


t Includes Consolidated Gas Co. of Foc wey Ame heny Ill. Co., 
Allegheny County Light Co., Chartiers Valley Gas Co., Union Gas Co. 
ot MeKouspert, uitable Gas Co., United Traction of Pittsburg. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. |Jan.1 to Latest Date, 








Our’nt |Prev’'us| Ourrent | Previous 
WeekorMo| “Year. | Year. | Year. Year. 
























463,699 
614,876 
206,530 





95,541 
sit 14 
81,476 











el ae = 








“* Figures from May 1 cover Scranton Railway, Scranton & Pittetom 
Scranton & Carbondale and Carbondale Railway. 

t Strike in Cleveland from June 1 to 26, 1899. 

Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the rcads reporting, 


as is done to-day. 
‘ —— Gross Harnings.—— ——Net Barnwngs.——~ 
Ourrent Previous 


Year. Year. Year. Year. 
Roads, & ¥ & $ 
Alton Ry. Gas & Elect.— 
Oct. 1to May 31.... 67,515 51,052 31,293 25,295 
Ameterdam 8t. Ry. bApr. 4.465 4,295 680 993 
Jan. 1 to Apr. 30.... 18,720 17,404 est 4,372 
Di 1 to Apr. 30.... 23,783 22,070 4,919 5,380 
Atlanta Ry & Po b.May 47,843 44,014 26,024 24,401 
J 1 to May 31.... 197,251 168,822 91,423 74,584 
Ballston Terminal..May BOGE: .. ixchssces 1,480 eSnspoce 
Bingham yn Bt. Ry.June 17,201 16,488 7,960 5 
Jan. 1 June 30.. 82,520 72,797 31,734 19,727 
July 1 to June 30 . 176,209 162,925 77,149 69, 
Chic. & Milw. Elec.May 12,415 3,797 8,120 1,139 
Jan. 1 to May 31.... 89,337 eeeeeute 18,210 2,225 
July 1to May 31.... 106,117 — .cece0ee BTATS |. apskeces 
Cin. Newp. & Cov. bJune 73,947 63,141 142,700 {40,077 
Jan. 1to June 30.... 369,938 325,592 {220,145 {183,989 
City Elec(Rowe,Ga) June 3,005 2,754 288 864 
Jan. 1to June 30... 19,203 12,570 3,931 2,509 
Cleveland Elec.a...June 172,542 483,387 79,687 410,693 
Jan. 1to June 30 964,519 824,489 422,318 426,326 
Clev. Painesv. & E.May 12,820 11,406 7,204 3,849 
Jan. 1 May 31. . 44,415 39,399 17,017 11,081 
Colorado Bp’geR.T.Apr. *11,857 10,570 *8,762 8,781 
Jan. 1 to Apr. 30.... 43,987 33,674 14,766 9,376 


Columbus Railway.June 90,166 esooveee 47,896 wessenes 
Jan. 1 to June oo 462,676 





Oct. 1 to June 30.. 689,768 

Depver To ay May 108,376 

ion. 1 to May 31.... 487,622 

to May 31 304,787 

Roe ‘an 8t.Ry.June 133,330 

Jan. 1 to June 30... 721,765 

Detroit ieee, By..June 45,083 

Jan. 1 to June 30.... 268,798 
Det, Ft.W. fr B.L..June 20,080 17,854 5,568 8,107 
Jan. 1to June 30... 112,230 95,541 33,285 38,554 
Tota) of all,......, June 198,498 166,388 aannek 44 
Jan. 1 to June 30.... 1,102,798 gre by 396,550 


Duluth Street Ry...May 23,558 11,469 5,069 
Jan. 1 to May 81.... 106,062 wt 51,374 35°738 
July 1 © May 31... 241,658 195,886 116,226 91,722 


Easton Cons. oo. buns 23,8630 24,766 11,321 9,467 


Jan. 1 to June 30.... 119,162 —...00ce 49,289. wn venee 
July 1 to Sune 30.27. 276,617 — cccecone  2UQ,994 cone nne 
Galveston Olt 16,741 799 6,811 
on 1 to 4 A~ § 4 sim 66, 5 y181 18'4st 14,418 




















eee 
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-—— Gross Harnings. Net Earnings.—~ 
Ourrent ‘rota: “Current Frosteus 
Year, Year, Year. Year. 
Roads, % * B 8 
Grand Rapids Ry...Apr. 34,741 31,396 11,332 14,436 
Jan. 1 to Apr. 30..... 146,127 125,631 57,742 54,236 


Harrisb’g Tract’n...May 29,930 27,843 11,647 9,904 
Jan. 1 to May 31.... 128,619 108,483 49,931 36,826 
Herkimer Mohawk Tlion : 
& Frank. El. Ry. May 4,146 3,763 $09 1,945 
Jan. 1 to May 31.... 21,767 17,550 9,387 8,600 
July 1 to May 381.... 47,025 38,774 21,627 19,043 
Inter-State Con. St. Ry.— 

No. Attleb, Mass.. May 14,315 12,365 3,067 2,522 
Jan. 1 to May 31.... 66,802 54,953 14,724 5,428 
Oct. 1to May 31... 109,046 90,872 26,215 11,845 

Johnstown Pass.Ry. June 15,726 13,604 8,638 8,126 
Jan. 1 to June 30.... 85,839 67,929 45,362 36,047 


Lehigh Traction. .a.June 9,480 8,539 5,424 4,493 
Jan. 1 to June 30.... 52,774 48,399 23,618 16,708 
Lima Ry. (Ohio)... May 4,137 3,933 1,285 1,432 
Jan. 1 to May 31.... 18,510 17,705 4,994 5,566 
Nov. 1 to May 381.... 26,325 24,753 7,603 8,063 
Lond’n 8t.Ry.(Can.)May 7,345 5,352 674 319 
Lorain & Cleve. Ry. Apr. 7,264 7,047 8,747 3,690 
Jan. 1to Apr. 30 ... 23,803 22,410 10,738 10,026 
Los Angeles Tract..Mar. 17,228 13,014 5,982 2,707 
Jan. 1 to Mar. 31 ... 48,897 37,891 16,359 7,261 
Newburg Electric..May 7,964 7,668 3,460 3,627 
Jan. 1 to May 31.... 30,980 27,386 10,684 8,511 
July 1 to May 31.... 83,626 77,969 37,673 34,993 
New Castle Tract... May 11,445 12,033 4,180 5,467 
Jan. 1 to May 31.... 46,112 38,098 8,935 7,265 
New London 8t. Ry. June 5,837 6,774 1,860 3,286 
Jan. 1to June 30.... 21,548 22,243 2,041 3,981 
July 1 to June 30.... 52,293 53,827 17,412 19,540 
New Orleans City. Apr. 109,404 108,123 35,863 45,131 
Jan. 1to Apr. 30.... 439,451 434,929 163,754 181,832 


Newport News & Old Pt. 
Ry. & Elec.....Mar. 15,853 14,743 6,135 3,360 


Northern OhioTrac.June 38,293 30,060 13,289 8,997 
Jan. 1 to June 30.... 188,843 163,487 (70,276 46,074 
July lto June30 . 388,059 349,105 145,968 

Norwalk Tramway.May 5,395 5,279 2,029 
Jan. 1%0 May 31.... 20,786 18,748 4,911 3,190 

Olean Street Ry. ...May 4,318 3,680 1,859 1,623 
Jan. 1 to May 381.... 18,626 17,188 7,851 7,847 

Omaha & Council Bluffs 

Ry.& Bridge .... Apr. 17,273 15,079 7,851 7,380 
Jan. 1to Apr. 30.... 63,423 52,608 27,992 18,863 


Potteville Un. Trac. June 13,928 11,917 6,202 5,387 
Jan. 1 to June 30.... 62.650 55,138 27,406 23,685 
Richmond Trac’n... June 19,016 16,848 9,877 8,861 
Jan. 1 to June 30.... 97,071 77 45,812 32,428 


Oct. Lto June 30..-. 143,219 114,973 65,631 43/395 
Sacramento Electric Gas 
& Railway Co..... May 34,356 26,054 22,069 13,809 
Scranton Railway..Junc 52,873 48,409 21,823 22,100 
Jan. 1 to June 30.... 237,049 215.640 102)342 97,549 
July 1to June 30.... 464,808 420,358 224,062 206,117 
South. Ohio Tract .Juno 25,818 21,316 11,747 8.707 
Jan. Lto June 30.... 126,640 96,566 56,018 31,222 
So’west’n Mo. Eleo.June 21,997  21,0r9 9,960 12,712 
Staten Isl. Elec.a..Apr. 13,842 14,300 3,241 3,689 
Jan. 1 to Apr. 30.... 49.022 Y ‘ 
July 1to Apr. 30.... 163,704 163,995 33,646 42,618 
Tacoma Ry. & Power— 
Jan. 1to Apr. 30.... 86,997 76,342 23,249 15,142 
Twin City Rap.Tr.b.Junc 289,404 201,966 129,669 107,447 
Jan. 1 to June 30.... 1,325,799 1,151,355 678,102 598,470 
United Trac. (Pitts.)June 171,244 148,182 67,754 982,852 


Winnebago Tract.. May FMSO”  csccdce e 2,915 onte aces 
Worcester & Marlb’rough 
St. Ry.a......... Ma 5,738 


y ’ 6,070 2,120 2,165 
Jan. 1 to May 3$1.... 22,396 21,594 4,294 419 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ec Net earnings here given are after allowing for expenditures ‘for 
improvements. 

d Strike from June 10 to 26, 1899. 


{Taxes and tolls in June, 1900, were $12,315, against $11,718, 
and from Jan. 1 to June 30 $74,052 against $75,115. after deducting 
these items the net in June, 1960, was #30.385, against $28,359, 
and from Jan, 1 to June 30, $146,093, against $108,874. 


* Storms in April this year made receipts smaller than they other- 
wise would have been, aod increased expenses. Expenses were 
further increased by repairs to buildings. 

t Figures for Mav in both years include results on Scranton Rail- 
way, Scranton & Pittston, Scranton & Carbondale, Carbondale Trac- 
tion and Carbondale Railway. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


-~—Int., rentals, ete.— —Bal. of Net Barn’s.- 
Ourrent Previous Ourrent Previous 
Year. 7 + ya — 


Roads. 8 
—- 7 & Pow.May 11,542 14,482 14,408 
an. 


9,993 
to May 31.... 58,874 51,451 $2,549 23,133 
Cleveland Electric.June . 18,875 16,375 60,812 def. 5,682 


Depv’r City Tramw.May 30,996 21,821 21,203 10,700 
Mar. 1to May 31.... 92454 65,188 36,811 24,735 


Easton Cons, Elect. June 7,397 5,778 3,924 3,689 


Sacramento Flectric Gas 
& Railway Oo....May 8,944 9,196 18,125 4,613 


Twin City Rapid Tr. June 67,415 66,979 62,254 40,468 
Jan. 1 to June 80..2.. 422,665 405,134 255,437 193,336 


United Trac, (Pitts.)June 46,083 52,469 21,671 80,38 3 





ANNUAL REPORTS. 





Cleveland Cincinnati Chicago & St. Louis Railway Co. 
(Preliminary Statement for fiscal year ended June 30, 1900.) 
A preliminary statement for the fiscal year ended June 30, 
1900, follows: 
Net revenue, after deducting interest and other charges. . ..$2,190, 
500,000 








Preferred dividend, 5 per cent........-....--se00----0 ituawtn a 
DNOD nick todcteccsce -.$1,690,906 
Income from investments... e 81,000 
Total net income a+ veces. $1,771,906 
Two dividends of 1145 per cent each on common stock....... 840,000 
NR so cs teisc ccanccssinsived shdaaadala ib ities Mala =raperele) - $931,906 
Appropriated for final payments on cars purchased.......-.. 821,566 
Balance to income account.............+.2.+--00+---5 essee $110,340 


The car payments were to be extended over a period of 
four years, and the company charged the first year’s instal- 
ment to operating expenses. The executive committee on 
Thursday ‘voted to pay the three years’ remaining instal- 
ments at once out of surplus earnings.—V. 70, p. 1249. 


Illinois Central Railroad. 
(Advance Statement for the year ended June 30, 1900.) 


The figures for the year 1899-1900, subject to revision, are 
issued as follows : 




















——— Inerease.——— 

1900. 1899. Amount. Per Cent. 
Miles operated........... — 3,671 yy 4°74 
Gross earnings..........32,441,880 28,114,690 4,327,190 15°39 
Op. expen’s and taxes.. 22,870,944 19,562,262 3,308,682 16°91 
Net earnings......... 9,570,936 8,552,428 1,018,508 11°91 
Other income............ 2,075,604 2,581,078 *505,474 19°58 
Total income......... 11,646,540 11,133,506 518,034 4°61 
Chgzs., int., 8. f. & rent... 6,246,540 6,802,004 "555.004 817 
Balance ........ ..---- 5,400,000 4,381,502 1,068,498 24°67 
Dividendst. .... a awitdels 3,300,000 2,812,500 487,500 17°33 
Surplus. ......-....000 2,100,000 1,519,002 580,998 38°24 


* Decrease. tDividends in 1900, 54s p. ¢.; 1899, 5 p. o.—V. 70, p. 1249. 
Consolidated Traction Co. of Pittsburg. 
(Statement for year ending March 31, 1960.) 


The statement for the year ending March 31, 1900, and for 
the four years, April 2, 1896, to March 31, 1900, follows: 













Year 4 years, to 

1899-1900. Mar. 31,1900. 

Gross earnings..... Secvccccccnccoceccsacsccece $2,659,509 $8,734.794 
Operating CXPONSES v0. -...-22--- 22-20 - ee 1,821,456 4,458,802 
AG BID tds dias c entice ds sancensens-- $1,338,053 $4,275,991 
Income from stocks owned..................+ 355,352 840,283 
TOGR) IMGOUNE a oo so iceiccecnoscsasesaes $1,693,405 $5,116,275 

Deduct— 

MME: cx ccouscieadaduc - $172,949 $637,308 
Rental leased lines.. 551,100 2,201,400 
Interest on bonds.. - 318,960 1,274,176 
I doccndccncacedasuncacescoucseanadon 649,774 1,809,054 
TR cc narnia sscunaeconnsnne onduateas sur.$622  def.$805,663 


The dividends paid on the 6 per cent preferred stock dur- 
ing the late fiscal year were as follows: Nov., 1899, 3 per 
cent on $9,659,100; May, 1900, 3 per cent on $12,000,000. The 
dividend due in November, 1897, still remains to be paid, 
the preferred being cumulative. 

BALANCE SHEET AS OF MARCH 31, 1900. 





Assets— }  Liabilities— 

Stocks of control. cos..$22,182,765 | Common stocK........ $15,000,000 
Conatruction .......... 5,088,770 | Preferred stook........ 12,000,000 
Ni icadtbcccess<scces ° 716,104 | Taxes payable........ 325,605 
Accounts receivable.. 199,497 | Accounts payable..... 61,328 
Materials. ............. 37,949 | Interest accrued...... €4,566 
Insurance prem....... 14,013 | Rent leased lines...... 260,425 
Common stock........ *32,600 | Dividends.............. 360,216 
Addit. real estate..... 289,724 | Real est. mort. indebdt. 18,000 
| Due Ft. Pitt. Trac. Co} 471,283 

WO Ricadésconsacans $28,561,425 | | $28,561,425 


~* 6,520 shares taken at $5 per share. 
t This company’s stock and properties are owned by the Consolidated 


Traction Co. 
The “‘ available assets” are stated as $1,000,164 and “‘cur- 
rent liabilities ’ $1,072,141.—V. 71, p. 84. 


Pacific Mail Steamship Co. 
(Annual Report for the fiscal year ending April 30, 1900.) 


Full extracts from the er may report, giving the balance 
sheet, income, and profit and loss accounts, etc., etc., will be 


found on page 138.—V. 70, p. 331. 
Calumet & Hecla Mining Ce. 
(Report for the fiscal year ending April 30, 1900.) 

President Alexander Agassiz says : 

We have tinued to push ,the 0 underground both in the 
conglomerate and in the Osceola amygdaloid belt. ‘The marked im- 
provement noted last year in the character of the conglomerate lode 
at the south end of the mine has not continued, and the lode at 
the north end of the mine in the lower levels is not as rich as in the 
upper ones or in the central of mine, the quality of which has 
not chan On the Osceola lode we have now reached a depth of 
over 1,300 feet in the No. 13 shaft and have since last ror opened No. 
16 and 17 on the Osceola, giving us a length of over 9,000 feet on thas 
belt, | During whe pest Torr Tet par second coal Gock, of*e capacity 

e use of our employes. ofo 
of 100,000 San bet been erected at Torch Lake; the where beck 
should be in commission this fall. ‘ 








REA aS ies se ira Fang oo tet 





THE CHRONICLE 





(Vou. LX3I, 











iz hens dehould treat 2500 “aS = edaloid 
an of amy 
rock a day. Four boilers have been added to the mill plant. The 
Hecla & Torch Lake RR. has been extended to 
where we intend to erect a timber mill. We have purchased a 
land near ' Whitefish Point. At the Lake Linden smelting 
mineral house has erected. We have also built a 
new tram line for loading the mineral intended for the Buffalo smelt- 
works. At the o smelting works we have purchased an ad- 
joining parcel of land and are building an electro: ow plant for the 
treatment of a certain portion of our product, including that which 
carries the larger values in silver. We have also erected a double fur- 
nace with a Walker table, from which we hope to obtain a t in- 
crease in the rapidity of casting our copper. We have also built an 
electric conveyor for loading the farnaces and have made a contract 
for the of an additional fron on Niagara River. Oar orig- 
h buildings and we shall need the 
extensions of the plant. 
In mence of the continued high price of copper we have 
continued increased production of the previous year. 


The results for four years have been as follows : 


OPERATIONS, DIVIDENDS, ETC. 
1899/00. 1898-99. 1897-98. 1896-97. 


oy 
4 
B 
= 
» 
e 











eo al 49,312 44,450 45,194 46,288 

toa ended 16@18¥g 120181 11012 10%@12 
EIEN ntidsnablidndnisioes. 
Total dividends (per $25 

Wiens se 820 $70 $40 $30 

Amounting to....... {88,000,000 $7,000,000 $4,000,000 $3,000,000 


The assets and liabilities on April 30 are reported as follows : 
ASSETS AND LIABILITIES ON APRIL 30. 








1900. 1899. 1898. 1897. 

Assets— r g $ 
Cash at mine office........ 149,396 112,281 172,968 84,535 
Cash at New York office.. 15,000 15,000 15,000 15,000 
ton — - 5,788,462 5,207,798 6,914,696 6,599,427 
SR ccd ccccccsecs 573,576 801,237 543,385 322,442 
Insurance a) Sa 504,583 353,647 SHRP opdasece 
a aesets........... 6,981,019 6,489,965 7,851,651 7,021,405 
Drafts in transit........... 96,826 127,359 165,843 84,353 
Employee’ aid fund....... yy 27,746 14,201 4,535 

Bilis payable at Boston 

and mine................. 365,509 291,314 258,090 232,305 
ed contracts, etc.1,425,000 645,000 855,000 562,000 
PE clktes« skkbuons” > Jatstcns — sveessnv 249,000 
Cash foradd’ns &impr’ts. 800,000 1,000,000 = .....22. enn e noes 
Total liabilities........ 2,720,160 2,091,420 1,293,194 1,132,193 
Balance of assets......... 4,260,858 4,398,545 6,558,456 5,889,212 


International Power Company. 
(Balance Sheet of April 1, 1900.) 

This company was incorporated Jan. 18, 1899, under the 
laws of New Jersey. Its authorized capital is: preferred 
cumulative 6 per cent stock, $600,000; common, $7,400,000. 

“ ‘erred, issued for cash, $600,000; common, 
issued for property, patents, etc., $6,400,000; common stock 
in the treasury of the company, $1,000,000. Par value of 
shares, $100 each; no personal liability. Registrar, Guar- 
anty Trust Co. Transfer Agent, Bankers’ Trust Co. 
onded debt: 4 per cent bonds due Feb. 1, 1919, $225,000, 
secured upon the American Wheelock Engine Co.. Wor- 
cester, Mass., and the Rhode Island Locomotive Works, 
Providence, R. I. 


CONDENSED BALANCE SHEET APRIL 1, 1900. 





Assets— Liabilities— 
Patents and property..$3,775,000 | Capital stock .......... $7,000,0C0 
Stocks, ternational Surplus account........ 127,081 
Air Pow. Co. of W.Va. 3,000,000 | Profit and loss.......... 170,020 
underwriters... 12,500 | Accounts payable...... 282,268 
Dinsasabsosens {a3 aS pees odemihin 22 aes 
icbeeichnee ‘ 6 pa Seiboinincey f 
Acots.&bilisreceiv’ble. 304,865 ors 
Cash in ls depiiesade 7 
t-) tion account. 122,127 
expense....... F 
. $8,051,652 | Totai...--............. $8,051,652 





The gross business for the past 12 months was $2,350,671 
—V, 70, p. 432. 23 ” 


Welsbach Light Company. 
(Report for the year ending April 30, 1900.) 


The following results for the year ending April 30, 1900, 
were given out at the annual matatlons pesenaly held : 





Year ending April 30— 1900. 1899. 1898. 1897. 
Net earnings............... $416,910 $410,417 $475,207 $463,077 
=e 206,406 257,965 412,755 412,745 
Depreciation............... 87,763 66,476 14,192 18,437 

NOD nccnterccnsture $122,741 $85,975 $48,260 $36,895 
Total surplus.............. $210,504 $155,863 $118,465 $100,592 
Sale of lamps.......... .... ) 4,934,387 2,800,672 2,281,155 


_ As is well known, the Welsbach Company has been organ- 
ized te absorb by consolidation both this company and the 
Welsbach Commercial Co. The net earnings for the late 
year, as above shown, when added to those of the Welsbach 
Commercial Co. for the year, it is claimed, equal the interest 
on the bonds of the new company and the sinking fund re- 
quirements and would leave about $75,000 for the new 
stock.—V,. 70, p. 898. 


GENERAL INVESTMENT NEWS. 


RAILBOADS, INCLUDING STREET ROADS. 


Allegheny Valley Ry.—Lease.—See Pennsylvayia RR. Co. 
rT Tl pe 2, 4 cat 














Atlantic Valdosta & Western Ry.—/Interest in Jacksonville 
Terminal Ry.—The company has acquired a one-quarter in- 
terest in the Jacksonville Terminal Ry. Co., the other owners 
being the Fiorida Est Coast, the Seaboard Air Line and the 
Plant System.—V. 68, p. 1022. 


Bangor & Portland Ry.—So/d.—This property, owned by 
the Blairs of Blairstown, N. J., has been sold to the Dela- 
ware Lackawanna & Western RR. Co., which see below. 

Boston & Albany RR.—Lease.—The Massachusetts House 
of Representatives on Monday finally passed the lease bill, 
the vote being 112 to 41. The Senate also passed the bill, 
which was then duly signed by the Governer.—V. 71, p. 83. 

Boston & Maine RR.—Purchase.—See Central Massa- 
chusetts RR. below.—V. 71, p. 83, 28. 

Baffalo Rochester & Pittsburg RR.—New Equipment 
Trust.—The company is about to issue a new equipment 
trust, series B, 41¢ per cent (M. and N.), bonds payable 1920, 
Guaranty Trust Co. of New York, trustee. The issue is 
dated May, 1900, and is ‘limited to $1,000,000. The bonds are 
to be issued to 90 per cent of the value of the equipment 
delivered to the trustee. A sinking fund of 5 per cent per 
annum will purchase the bonds at par if possible; otherwise 
will be invested in more equipment by the trustee as addi- 
tional security for bonds. The bonds are not subject to call. 
The company will use only about half of the authorized is- 
sue at present.—V. 70, p. 944. 

Catawissa RR.—Maturing Bonds.—The Philadelphia & 
Reading Ry. Co. will purchase the $1,300,000 of 7 per cent 
bonds maturing Aug. 1, 1900,in so far as not already ex- 
changed under offer in V. 70, p. 429. 

Central Massachusetts RR.-—Sale Authorized.—The stock- 
holders on Tuesday, by a vote of 38,956 shares to 13,510, agreed 
to sell the road to the Boston & Maine at a price to be adjudi- 
cated by the Railroad Commission. Cert common-stock 
holders entered a protest, claiming that a majority of both 
issues of stock was not in favor of the sale, The sale does 
not include $300,000 of the company’s preferred stock held in 
its treasury. 

In order to get the consent of the Boston & Maine to the 
bill as passed by the Massachusetts Legislature permit- 
ting the sale of the roa‘, it was necessary that holders of 
two-thirds of the preferred stock of the Central Massachu- 
setts make an agreement with the Boston & Maine to sell the 

ferred stock at $65 per share. When this was done the 
ton & Maine gave its consent to refer the question of 
— to be fixed for the common stock and the minority pre- 
erred stock to the Massachusetts Railroad Commission, 
stockholders having the right to take the matter to the Su- 
preme Court for final adjudication. The holders of the mi- 
nority interest (about $1,000,000) in the preferred stock, it is 
stated, will also be allowed $65 a share wig fom no appeal be 
made to the Railroad Commission or the Supreme Conrt as 
provided in the bill.— V. 71, p. 83, 

Central Pacific Ry.—Durkece Claim Dsmissed.—Judge 
Hagner of the District Supreme Court on Thursday dis- 
missed the claim of the heirs of Charles Darkee against the 
United States Government for certain bonds of the Central 
Pacific RR. Co., aggregating $64,643,512.—V. 70, p. 1194. 

Chesapeake & Ohio Ry.—Gross Earnings for Year 1899- 
1900.—The approximate gross earnings for the fiscal year 
ending June 30, 1900, were $13,318,983, against $12,009,839 
for 1898-99, an increase of $1,809,144.—V. 70, p. 1194. 


Chicago & Alton RR.—Payment of Bonds.—The $1,785,000 
first mo e ? per cent bonds of the Louisiana & Missouri 
River RR. Co. due Ang. 1, 1900, heretofore assumed by the 


Chicago & Alton RR. Co., will be paid principal and interest 
at the office of the Treasurer of the Chicago & Alton Ry. 
Co., No. 120 Broadway, New York City, on the maturity 
thereof, As to refunding, see V. 70, p. 995.—V. 70, p. 1290. 

Chicago oy ag & Quincy RR.—Purchase.—See Kan- 
sas City & Omaha Ry. below.—V. 70, p. 1248. 

Cleveland Akron & Colambus RR.—Bonds Authorized.— 
The stockholders on July 13 authorized the proposed issue of, 
$4,000,000 bonds. V.70, p, 1194. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Dividend 
on Common.—The company on Thursday declared a semi an- 
nual dividend of 114 percent on the common stock, payable 
Sept. 1, making 3 per cent payable ont of the earnings of the 
fiscal year ended June 3°. The payment of dividends on the 
common stock was resumed last March, after having been 
omitted since 1893, Au advance statement for the late fiscal 
year appears on page 133,—V. 70, p. 1249. 

Colorado Midland Ry.—Status of First Mortgage Bonds- 
—The Governing Committée of the New York Stock Ex- 
change calls attention to the resolutions of the directors of 
the company providing that the right to issue prior lien bonds 
be ‘‘waived and abrogated,” and that the option during the 
next three years to pay in preferred stock a portion of the 
interest on certain of the first mortgage bonds be likewise 
“hereby waived and abrogated.” As already announced, 
the first mortgage lien of the loan is thereby assured, and all 
the bonds are placed on the same footing as 4 per cent fixed 
interest bonds, The official action in the matter is given at 
length on page 139. See V. 70, p. 1290.—V. 71, p. 28. 

Delaware Lackawanna & Western RR.—Purchase.—The 
company has purchased the Bangor & Portland Ry., 40 miles 
in jay , extending from Portland to Nazareth and Mar- 
tin’s Creek, Pa,, through a slate and cement region, The 
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purchase is stated as about $2,000,000, for which is 
acquired the entire capital stock and bonded debt. The road, 
wes pre sneseaners will probably be merged in the D,. L. & W. 
—V¥. 4; De sd 


Denver & Rio Grande RR.—Eatension.—See Rio Grande 
RR. below.—V. 70, p. 995. 


Erie & Pittsburg RR.—Suit to Compel Pennsylvania RR. 
to Pay Taxes.—The Providence Life & Trust Co., Clement 
B. Newbold and James M. Wilcox filed a bill in equity in the 
Common Pleas Court at Philadelphia on July 17, asking the 
Court to hold the Pennsylvania RR. Co. liable to the Erie & 
Pittsburg for $252,778 25. which represents the total taxes 
ag to the State by the Erie & Pittsburg since May 24, 1870, 

he date of the leasing of the road to the Penvsylvania RR. Co. 
The plaintiffs are stockholders of the Erie & Pittsburg, and 
they allege that under the terms of the lease the Pennsyl- 
vania RR. Co. agreed to pay all State taxes, but that it has 
refused to do so, and the tax has been paid every year by the 
Erie & Pittsburg. The plantiffs also ask that the Pennsyl- 
vania RR. Co, be held liable for all future taxes during the 
remainder of the 999-year lease.—V. 67, p. 689. 


Georgetown Rowley & Ipswich (Street) RR.—Mortgage.— 
The company has made a mortgage to the Mercantile Trust 
Co. of Boston, as trustee, to secure $180,000 bonds. 


Great Northern Ry.—Approximate Gross Earnings for 
Year 1899-1900.—Approximate gross earnings forthe fiscal 
year ending June 30, 1900, are reported as follows: 


St. P. M. & M. leased lines............ $23,689,393 Increase $2,723,520 
Eastern Ry. of Minnesota............ 749,205 do. 705,489 
Montana Central..............cscceees 2,051,699 do. 138,152 
Total gross for system............ 29,490,297 do. $3,567,16 
~v.70,p 1149. sartesiitd eneieane 


Gaavegnil & Quito Ry. of Ecuador.—Contract Awarded. 
—J. P. McDonald & Company, of 35 Nassau St., New York, 
have been awarded the contract to build this railroad for the 
Ecuador Aseociation of Scotland. A mortgage for $12,282,- 
000 to the United States Mortgage & Trust Co., as trustee, 
was filed last December. Elliott C. Smith is Secretary, No. 
83 Wall St. The “Engineering News” says: 

The road will have a main line of 300 miles, with branches. The 


present road of 57 miles will be used, but will have to be recon- 


structed. For the first 100 miles the work will be very heavy, being- 
00 fect 


mostly side-hill and rock work, when an altitude of about 12, 

will be reached on the plateau of the Andes. The route will continue 
on this plateau for about two-thirds of the distance. A grade of 5 per 
cent be encountered in some places. It is proposed to build a 
first-class road in every detail, having a 42-inch gauge. 


Bids for sub-contracts are wanted. See V. 69, p. 1193, 795. 


Gulf Beaumont & Kansas City.—Sold.—Negotiations are 
understood to be practically completed for the transfer of 
this road to the Gulf Colorado & Santa Fe of the Atchison 
system. The road, it is said, will be extended to a connec- 

on with the Atchison at Conroe.—V. 69, p. 795, 


Gulf & Ship Island RR.—In Cope ation. Rperaiion of the 
entire main line from Gulfport, ., to Jackson, 160 miles, 
including the extension just completed from Hattiesburg to 
Jackson, 90 miles, was begun on July 9. Fall passenger 
service will commence in about two weeks. hen the 
branches now under construction are completed the mileage 
of the road will be 250 miles, By an agreement with the 
holders of the first 5s of 1897, that mortgage has been limited 
to the 70 miles from Gulfport to Hattiesburg, operated since 
1897, so that the general 5s of 1900 will be a first lien on the 
ia 180 miles of the road when completed.—V. 70, p. 

Illinois Central RR.—Dividend Increased.—The directors 
on Wednesday declared a semi-annual dividend of 8 per cent 
in cash, payable Sept. 1, 1900, to stock of record Ang. 1. 
This makes the annual rate 6 on cent, as against 5 per cent 
from March, 1891, to March, 1900, both inclusive. 

Peoria Decatur & Evansville.—See that company, also 
Mattoon & Evansville RR. below.—V. 70, p. 1249. 


Jacksonville Terminal Ry.—See Atlantic Valdosta & 
Western Ry. above.—V. 70, p. 280. 

Kansas City & Omaha Ry.—Sold to C. B. & Q.—The offer 
made to the bondholders by the Central Trust Co. last June 
has been generally accepted. We understand the purchase 
is made on behalf of the Chicago Burlington & Quincy RR. 
—V. 70, p. 1095. 

Kansas City & Pacific RR.—Jnjunction.—Judge Lacombe, 
in the United States Court, on Thursday issued a preliminary 
injunction against the taking of further steps toward the 
consolidation of this company with the Missouri Kansas & 
Texas. The suit wasinstituted some months ago on behalf 
of the minority stockholders objecting to the consolidation 
by the executors under the will of Robert S. Stevens, de- 
ceased, and Henry D. Mitich against the Missouri Kansas & 
Texas Railway Co., the Kansas City & Pacific RR. Co., the 
Southwestern Coal & Improvement Co. and Henry W. Poor. 
The attempt to consolidate the presen. it is said, will 
probably be abandoned. See V, 69, p. 1346. 


Kentucky Railroads.—Injunction.—Judge Evans, in the 

ederal Court at Louisville on July 17 granted a temporary 
injunction in the suit of the Louisville & Nashville, Chesa- 
peake & Ohio, Louisville Henderson & St, Louis, and South- 
ern Railways against the Kentucky Railroad Commission to 
prevent the operation of the McChord Anti-Extortion Rail- 
road Bill, pa March 10 last (operative on June 12). The 
injunction will be made permanent, 





Keokuk & Hamilton Bridge Co.—Master’s Report Cor- 
rected.—After a hearing on the Master’s report at Springfield 
Ill., July 10, patee Nise allowed the item of expenses of 
litigation which the master had disallowed, thus including 
all the expenses of the Bridge Company as proper charges in 
oe accounts with the guaranteeing railroads. See V. 70, p. 


Lake Street Elevated RR. of Chicago.—New President.— 
Howard Abel has been elected President to succeed D. H. 
Louderback, who resigned.—V. 70, p. 1149. 


Louisville Evansville & St. Louis Consolidated RR.—Re- 
organization Notice —J. P. Morgan & Co., referring to their 
advertisement of June 23, 1900, announce that substantially 
all of the bonds of each of the issues therein mentioned, ex- 
cept second mortgage bonds of the Lonisville Evansville & 
St. Louis RR., have been acquired or deposited under the 
plan of reorganization. The managers have decided to ex- 
tend the time for further deposite of bonds withont penalty 
until and including Aug. 15, 1900, after which date deposits 
of bonds, if accepted at all, will be received only upon such 
terms as the managers may prescribe. 

appeal.—W. H. H. Miller, attorney for the Louisville 
Trust Co., announced on Tuesday that his clients, as trus- 
tees under the second mortgage of 1886, would appeal from 
the decree of Judge Woods ordering a foreclosure sale of the 
property. The New York Security & Trust Co., as trustee 
under the general mortgage of 1893, it is stated, joins in the 
appeal.—V. 71, p. 84. 


Mattoon & Evansville RR.—Successor Company,—This 
company was incorporated in Illinois July 10, with a capital 
stock of $50,000, to opsrate that portion of the Peoria Decatur 
& Evansville extending from the Indiana line (30 miles north- 
west of Evansville) to Mattoon, on the main line of the 
Illinois Central RR.,a distance of about 100 miles. The 
board of directors is made up of the following representatives 
of the Illinois Central: John C. Welling, J. T. Harahan 
William G. Bruen, Thomas E. King, Clarence W. Moore, all 
of Chicago, The line in question comprises the old Evans- 
ville division, except the 30 miles thereof in Indiana, which, 
for technical reasons, is not included in the new company’s 
property, 

Metropolitan Street Ry. of New York.—<Storage Battery 
Cars on 34th Street.—The new electric storage cars, it is ex- 
pected, will be put in operation on the Thirty-fourth St. 
cross-town line to-day. The new car has twice the carrying 
capacity of the one it replaces, and will shorten the trip from 
42d St. on the North River to 84th St. on the East River by 
five minutes.—V, 70, p. 1249. 

Missouri Kansas & Texas Ry.—Injunction Against Con- 
gamut —See Kansas City & Pacific Ry. above.—V. 70, p. 

Missouri Pacific Ry.—New Securities.—The stockholders 
on Monday formally approved the proposition to increase the 
capital stock by $15,000,000 and to iseue $15,000,000 debenture 
bonds for the purposes stated in V. 70, p. 894, 997. 

New York & Ottawa RR.—Receiver’s Certifioates.—Re- 
ceiver Henry W. Gays is about to deliver $400,000 receiver’s 
certificates of the authorized issue of $585,000. Counsel in- 
forms him that internal revenue stamps need not be at- 
tached, but to satisfy intended purchasers Judge Lacombe 
has authorized him to purchase such stamps to the amount 
of $292 50, thus providing for the entire issue.—V. 70, p. 842. 

Norfolk x Western Ry.—Conservative Policy.—The “New 
York Sun” on Thursday said: ‘‘President Henry Fink and 


‘his associate directors have, it is asserted, reached a harmoni- 


ous agreement with the Pennsylvania RR. representatives in 
the board regarding the use of the surplus earnings this year. 
No dividends will be paid out of these surplus earnings this 
year but the money will be applied toward the improvement 
of the road.”—V. 70, p. 1195. 

Northwestern Elevated RR. of Chicago.—New President. 
—L. S. Owsley has been elected President, succeeding D. H. 
Louderback, who resigned.—V. 70, p. 1150. 

Pennsylvania RR.—Lines Leased.—President Cassatt says; 

The Allegheny Valley Railway and Western New York & Pennsyl- 
vania Railway on and after Aug. 1 will be uperated for account of 
Pennsylvania RR. Co. The lines of Western New York & Pennsyl- 
vania Ratlway Co., except the yee between New Castle & Oil a 
and the lines of the Allegheny a Railway, except that portion be- 
tween Redbank and Driftwood, will constitute the Boffalo & Alle- 
Beem Leh, Sten need Sow Gata OM Sy wil be operated 
by the Pennsylvania . for and on behalf of the Penneyivants RR. 
Co. That portion of the Allegheny Valley ty | between 
and Driftwood will be operated as a part of the Philadelphia & Erie 
RR. division.—V. 71, p. 30. 

Peoria Decatar & Evansville RR.—Successor for Portion 
of Road.—The Mattoon & Evansville RR. Co, has been incor- 
porated by representatives of the Illinois Central RR. to own 
the Evansville division, except the 30 miles in Indiana, which 
for legal reasons is kept distinct, though it is understood the 
whole division will be virtually merged in the Illinois Cen- 
tral. What disposition the Central will make of the Peoria 
Division it is not prepared to say. See Mattoon & Evans- 
ville above.—V, 71, p, 30. 

Pittsburg Cincinnati Chicago & St. Louis Ry.—Maturing 
Bonds.—The consol. 7s af the Pittsburg Cincinnati & St. 
Louis Railway, maturing Aug. 1, 1900, will be paid at 
maturit; o0. pecosatenion at the office of the Pennsylvania 
RR. in Philadelphia.—V. 70, p. 946. 
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stock of $2,000,000 to construct a road fae Wet 
Mountain Valley and build several other lines in the interest 
of the Denver & Rio Grande RR. The directors are : 


E. T. Jeffery, J. W. Gilluly, J. F. Vaile, CO. W. Waterman J. B. An” 
Cc. C. Beaman and R.T. Wilson. 


redemption at 110 per cent and interest 


Nos. £3, 100. $12, 419. 1160, 1504, 1551, 1601, 1690, 1784, 1914, 2200, 2715, 
a ‘e023, 18s 1 SFP. 3208, 1st. 3561, 690, 1784, 1914, 2398, 


d at the Mercantile Trust Co., New York, 
Feb. 8, 1901, at which date interest thereon will cease.— 


Shore Line Railway of New Branswick.— Receivers.—On 
July 13 Russell Sage of New York and H. H. McLean of St. 
John were appointed receivers of the company at the instance 
Se of New York. The road ex- 


new road have been constructed and $429,408 has 
raising the amount on ac- 

could be issued to $8,474,855. The 
000 bonds just reduces the bonds now 
: total amount of first consols 
$25,744,000, of which $19,163,000 are 
” bonds, subject toredemption at 1071; and interest 

1, 1905.—V. 70. p. 995. 

ed.—This com- 


pany has been incorporated in Illinois with $1,500,000 of 
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sash, door and blind factories of Chicago.” The capital stock 
is as follows: Preferred Ay per cent cumulative), $2,500,000; 
common, $3,500,000. © mill owners have taken a a 
percentage of the value of their plantsin the securities of the 
new company. The “‘ Inter-Ocean” says: 

pany ase lates mae Sane poy hb 
im escrow for aver at lenete The cornings ~¥ the mills, uncombined, 
for a period of years equal more than 7 per cent on the values of the 
plants taken over. The profits under consolidation have been esti- 
mated lo’ at from 8 to 20 per cent on the common wa ye 4 
v.70 7 989." 7 per cent on the preferred stock has been Ree 

American Silver & Casket Co.—Consolidation.—This com- 
pany was recently organized under the lawsof New Jersey, 
with a capital stock of $500,000, to unite, it is stated, the fol- 
lo concerns: S Mfg. Co. and Morgan Silver Plate 
Co., Winsted; Casket Hardware Co. and Textile Mfg. Co., 
Westfield, Mass.; Eldridge & Co., Taunton, Mass.; Westfield 
Plate Co,, Thompsonville, and the Gridley Co. and the United 
States Hardware Co., New Haven. The officers are: 

President, Geo. H. Ford, New Haven; Vice-Presidents, David Strong, 
of Strong Mfg. Co.; J. T. Morgan, of the Morgan Co., Winsted; R. H. 
Kneil, Westfield, Mass.; A. H. Matthewson, go Treasurer, 
H. L. Roberts, Winsted; Secretary, G. L. Hart, sted. 

American Sugar Refining Co.—Price of Sugar Again 
Advanced.—On Monday the several refining companies ad- 
vanced all grades of ed sugar 10 points, or 10 cents a hun- 
dred pounds, to6°10c. From ce is deducted the trade 
rebate of ‘15 cent and one per cent for cash, bringing the net 
price to the refiner to 5°89 cents. Centrifugals are 4% 
cents, so that the margin for profit is now 1'015c.—V. 71, p. 


Asphalt Co. of America.— Pending Consolidation.—A plan 
is under consideration for the merger of this company in the 
new National Asphalt Co., which was incorporated in New 
Jersey on May 3. The ame has not beeu officially an- 
nounced, but the Philadelphia ‘“News Bureau” gives the pro- 
posed terms (as modified) as follows: 

For 100 shares of Asphalt stock ($1,000 paid in) will be given $1,000 
in a new 5 per cent collateral trust certificate; $700 in new 6 per cent 
preferred stock and $1.000in new common. The new stocks will be 
non-assessable, full paid and par ‘ 

The readjustment of the National Asphalt Co. ogpttel will be ef- 
fected by application to the State. Department at ‘ton, in order 
to take over the Asphalt Company of America on the terms exrenget- 
The present capitalization of the National a Co. is $15,000,000, 
and to take up the American Co. stock it apply for P rmission to 
issue $6,000,000 bonds, $10,000,000 preferred stock and $12,000,000 
common stock. About $1,500,000 preferred stock will remain in the 
treasury for future capi requirements. It is quite probable that 
the discussed provision for annually setting aside from earnings the 
interest on the Asphalt of America 5s for the succeeding year will be 


Toledo St. Louis & Kansas City RR.—See Toledo & East | ad 


St. Louis RR. above.—V. 71, p. 

Uister & Delaware RR.—£xtension.—The new line from 

ee to Ly segee 22 pg Panto in ——— on 

, giving company a ne ngston 
on the West Shore RR. to Oneonta on the Dalaware & Hud- 
son, a distance of 109 miles.—V. 69, p. 342. 

Washi & Poetemac ER.—Sold.—At the foreclosure 
sale in Upper Marl . Md., on July 18, the road was 
bought in for $100,000 by les B. Collier of Philadelphia, 
acting for the syndicate of bondholders who intend to 

the com and complete the road from Wash- 
City to Point out, with a branch to Esperanza, 
on Drum Bay. (See V. 70, p. 1197.) 

Western New York & Pennsylvania RR.—New Directors.— 
On July 13 Charles M. Lea, E. W. Clark Jr., E. Clarence 
Miller and E. L. Owen retired from the board and their 


i 


after 
of August it is expected through trains will be running from 
Skaguay to White Horse, a distance of 111 miles. From this 
— ee ran on the Yukon River to St. Michaels,—V. 
, p- 542. 


INDUSTEIAL, GAS AND MISCELLANEOUS. 


American Heat, Light & Power Co.—New Enterprise— 
Prospectus.—A prospectus ved from the office, 27 State 


il 


r Co.—Consolidation,—This com- 
pany, incorporated in New Jersey Feb. 19,is now taking 
juded in the consolidation. The 

(see V. 70, p. 388) provided for the acqui 
lis. According to the “Chicago Inter-Ocean” the 
number actually ny is about thirty, “ embracing 75 

, Capacity and tangible valae of the 


L. Barber is to be President and John Mack Vice-President. 
Members of the Widener-Elkins group of capitalists in Philadelphia 
and of the Whitney p: in New York will be in the board of direct- 
ors. Only one or two of present members of the halt Com- 
pany of America board will be in the new diretorate.—V. 71, p. 31. 


Atlas Tack Co.—Successor Company.—This company has 
been incorporated in New Jersey with authorized capital 
stock of $780,000 to take over ae oy formerly o by 
the Atlas Tack Co. of Maine.—V. 71, p. 86. 


Baltimore County Water & Electric Co.—Mortgage. 
—This company, recently formed by consolidation of 
the Chesapeake Electric & Water Co. and the Catonsville 
Water Co., has made a mortgage to the Maryland Trust Co. 
as trustee, to secure $1,000,000 of 40-year 5 per cent gold 
bonds. Of the authorized issue, $625,000, it is stated, is re- 
served for future improvements, $245,000 to retire bonds of 
constituent companies as they mature, and the remainder, 
$180,000, are to be sold forthwith. The company proposes to 
furnish electric current for Banting. heekes and power for 
commercial and railway pur Baltimore County, and 
to supply water to Canton, Highlandtown and Catonsville. 
The officers are: Thos. McGuinness, President; Martin Myer- 
dirck, First Vice-President; Jno. W. H. Geiger, Second Vice- 
President, and Albert H. Webr, weeny fl and Treasurer, 
Law Building, Baltimore. The company is reported also to 
have purchased for $21,000 all the Towson Water Company’s 
real estate, plant, franchises, water mains, etc., loca at 
Towson, Md, 


Bay Counties Power Co.—Consolidation.—This company . 
a consolidation of the Nevada County Electric Power Co. 
and the Yuba Electric Power Co., is extending its lines from 
its main generating plant on North Yuba River to the Ba 
counties of California and as far as Oakland, operating in 
in twelve different counties in central portion of the State. 
The present installation is 14,000 HP.; cost of plant about 
?. ,000, E, J. de Sable Jr. is President and General 
. See Yuba Electric Power Co. item, V. 69, p. 183, 
and Sacramento Electric Gas & Railway report, V. 70, p. 630. 

The new company wae incorporated in California about 
July 5, with $5,000,000 of capital stock. Incorporators: 

E. J. de Sabie Jr., 0, A. Grow, R,M. Hotaling, J. Martin, W. M. 
Pierson, O. Sutro and A, W. Linforth, all of San Francisco, 

Berguer & Engel Brewing Co,—Status.—This company, 
we are unofiicially informed, is now earning much in excess 
of its interest charge, but all earnings over and above interest 
are being used to retire ite outstanding paper floated to make 
afvances to customers, When this is all retired the com- 


. y, it is asserted, will have about $1,000,000 more assets 
Prithoat e 


xtra liabilities) than were contemplated when it 
was formed, Since Nov, ist it has paid off over $200,000 out 





of earnings.—V, 70, p. 048. 
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Brooklyn Gas & Electric Co.—Proposed Sale—The stock- 
holders will meet July 28 ‘‘ to consider a tion to dis- 
pose for cash of a portion of the assets of the company, to 
distribute the balance of the assets pro rata among the stock- 
holders and to take such action as will result in a dissolution 
of the company.”—V. 69, p. 1250, 

Camden (N. J.) Gaslight and Fuel Co.—Incorporated,— 
This company has been incorporated in New Jersey with 

,000 of authorized capital stock. Incorporators: F. W. 
mger, G. Barker, E, A. Pruden, all of Newark; T. N. Mc- 
Gores. attorney, Newark. 

Cincinnati Leaf Tobacco Warehouse Co.—Majority As. 
sents.—A large majority of the stock has been deposited in 
favor of the readjustment plan in V. 70, p. 1252.—V. 70, p. 31. 


Consolidated Gas Co. of Baltimore.—Managers’ Ticket 
Elected.—At the annual meeting on Monday the ticket pre- 
sented by the managers was elected by a vote of 47,166 to 
89,902. The ticket elected is as follows: 

Ferdinand C. Latrobe, attorney-at law and President C lidated Gas Co., 
Baltimore, 

William W. Spence, capitalist, Vice-President Mercantile Trust & Deposit 
Co., Baltimore. 

W.F. Frick, attorney-at-law, Baltimore. 

John W. Hail, ex-President Consolidated Gas Co., Baltimore. 

James A. Gary, cotton manufacturer, of James 8. G & Son, Baltimore. 

Henry R. Wilson, banker, of Wilson & Stephens, New York. 

Frank Tilford, President Bank of New Amsterdam and New York Standard 
Gas Co., New York. ‘ 

John &. Hurst, merchant, of John E. Hurst & Co., Baltimore. 

EB. Austin Jenkins, merchant, of Edward Jenkins & Sons, Baltimore. 

G. A. Yon Lingen, German Consul and shipping merchant, of A. Schu- 
macher & Co., Baltimore. 

Bernard Cahn, merchant, of Cahn, Belt & Co., Baltimore. 

% 4 comes, Wholeane lumber merchant, of N. W. James & Co., Baltimore, 
—vV. él, p. 5/7, 51. 


Consolidated Gas Co. of New York.—Jncrease of Stock.— 
The stockholders on Monday duly authorized the increase of 
the capital stock from $54,595,200 to an amount not exceed- 
- ,000,000, for the purposes stated in V. 70, p. 1293. The 
official notice to the Secretary of State at Albany of the in- 
crease of the capital stock to $80,000,000 states the debts of 
og 7 as $10,584,914; capital paid in, $54,551,900.—V. 

2D. . 

Danville Bessemer Co.—Meeting.—A meeting of the stock- 
holders, it is stated, will be held shortly to authorize a sale 
of a portion of the property, the proceeds to be distributed 
to the stockholders. The plan, it is stated, is to sell merely 
the steel plant, the comneny, retaining seen of the blast 
furnace and rolling mill.—V. 70, p. 999. 


Detroit Telephone Co.—Bonds to be Guaranteed.—The 
stockholders of the Michigan Telephone Co. have voted to 
pened the payment of coneeel and interest of the bonds. 

he guarantee will be stamped upon each bond and signed 
by the Treasurer of the Michigan Telephone Co. upon pre- 
sentation at the company’s office at Lowell, Mass. The bonds 
_— described in V. 68, p. 838, and V. 66, p. 384.—V. 70, p. 


Dominion Coal Co.—Stock Offered.—The stockholders of 
record Aug. 1 will be permitted to subscribe to 10,000 shares 
of preferred stock at 110 per share, in the proportion of 1 new 
share for every 17 shares of preferred or common stock held. 
Payment must be made onor before Aug. 15. Stock will be 
dated Aug. 1, but will be entitled to dividend as from July 
1, 1900. See V. 70, p. 1198 as to purpose.—V. 70, p. 1193. 


Flemington Coal & Coke Co.—Refunding—New Stock.— 
At the annual meeting on June 15 the directors were author 
ized to retire the $500,000 of 5 per cent bonds which fall due 
in ten years, and to issue instead an equal amount of 6 per 
cent 20-year bonds, the latter to have a sinking fund of seven 
cents per ton on the coal mined. The present bondholders, 
it is stated, are willing to exchange their securities for the 
new issue, which will not be subject to call. 

The stockholders also authorized an increase of $500,000 in 
the capital stock. The new stock, it is said, will be held in 
the treasury for the present and will be used only for the 
pu of building a coke plant and for mine development. 

p= rs.—The new President, elected recently, is 
Joseph D, Reading, succeeding S. L. Sim 
Vice-President and General ager. 
elected Treasurer.—V,. 68, p. 1076. 

General Electric Co.—New Stock to Retire Bonds,—The 
stockholders on Tuesday voted to increase the capital stock 
by $4,415,000 in order to provide for the conversion of the 
$5,298,000 debenture bonds still outstanding, as from time to 
time presented. The debentures are convertible at any time 
into common stock on the basis of $120 of their principal for 
$100 of common stock, See also V. 70, p, 1293. 

Georgia Electric Light Co.— Mortgage for $#,000,000.—See 
Atlanta Rapid Transit Co., under Railroads above. 

Grand River Coal & Coke Co.—Guaranty.—The amount 
of bonds carrying the guaranty recently printed is $125,000 
out of $949,000.—V. 71, p. 87. 

Henry Clay Pure Rye Dishiliing Co,—New Company.— 
This company has been organized with $1,000,000 authorized 
capital stock, of which ,000 7 per cent non-cumulative 
preferred. The new company, it ia understood, will take 
over part, if not all, of the business of the Pepper Whiskey 
companies. The company was incorporated in New Jersey 
about July 9. Incorporators: J. E. Pepper, E, O, Pepper, 
F. T. Dattson, all of Jersey City; N. Baur, attorney, N. Y. 

International Power Co.—Rights of Preferred Stock,— 
The rights of the preferred stock are stated in the certificate 
incorporation as follows: " 





who becomes 
7 B. Moller was 








The preferred stock is to be issued for cash at the par value thereof 
and shall be preferred as to dividends, which are be cumulative 
until paid to the extent of six per cent (6%) per annum, a out 
of n a (before any dividends are declared on t 

amount actually id in upon such 
from the date or dates whereon the same shall have been paid. And 
in addition to the cumulative dividend aforesaid every share of such 
preferred stock is to be paid a dividend equal to that upon a share of 
common stock when and as often as a dividend shall be declared on 


the common stock. 

The $6,400,000 common stock has been placed on the un- 
listed na weno of the New York Stock Exchange. See 
** Annual Reports” on a preceding page.—V. 70, p. 432. 


Inter-State Oil Co.—Status.—This company, whose shares 
were recently active on the outside market, was incorpor- 
ated in Angust, 1899, under the laws of New Jersey, with 
$2,200,000 authorized capital stock (par $50), to operate oil 
Pp ea in Wyoming. The company owns, it is stated, 

,000 acres of oil lands. Its directors include, with others: 

Charles D. Cramp. of Philadelphia; Thomas 8. Moffatt, of Chicago, 
President; Henry W. Lambirth, of Philadelphia, Vice-Presiaent; Rod- 
ney D. Wells, ex-Postmaster of St. Louis, urer; J. D. Westcott, 
Ginna of Camden, N. J., Secretary, and A. E. C. Clothier, of Phila- 

The stock is all common and no bonds have been issued. 
Thomas B, Williams, of 42 New St., New York, is interested. 


Johann Hoff Malt Co. of Newark, N. J.—Mortgage.—The 
company has made a mortgage tothe Knickerbocker Trust 
Co. of New York, as trustee, to secure $1,000,000 twenty- 
year 5 per cent bonds of the value of $1,000 each, dated Aug. 
1, 1900. Joseph Mendelson is President. 


Knickerbocker Ice Co. of Chicago.—Dividend Not De- 
clared.—The directors at their meeting on July 12 took no 
action regarding the dividend on the common stock, and it is 
understood that none will be declared for the half-year now 
=e cold weather in June having restricted sales.—V. 70, 
p. 790. 

Kentucky Heating Co. of Louisville.—Adverse Decision. 
—See Louisville Gas Co. below.—V. 70, p. 1197. 

Louisville Gas Co.— Franchise Exclusive as to Illuminat- 
ing Gas.—Judge Toney, at Louisville on July 12, handed 
down a decision declaring that the Louisville Gas Co. has the 
exclusive right to supply illuminating gas for illuminating 
and heating purposes in Louisville. He also granted an in- 
junction restraining the Kentucky Heating Co. from selling 
natural gas or a compound of natural and artificial gas, 
known as fuel gas, for illuminating purposes by the use of 
the Welsbach burner or other mechanism. The decision 
further holds that the Kentucky Heating Co. has the right to 
sell non-illuminating gas—gas not used for illumina pur- 
poses—in Louisville for heating purposes only, and also to 
sell natural gas and natural gas mixed with carburetted 
water _ for heating purposes only. The decision was given 
in the Jefferson Circuit Court.—V. 65, p. 571. 

Lower Merion Gas Co.—JIncrease of Stock.—The stock- 
holders will vote at the office, northwest corner Broad and 
Arch streets, Philadelphia, on Sept. 5, 1900, on a proposition 
to increase the capital stock from $209,000 to $250,000; par 
value of shares $50, 

Madison Square Garden Co. of New York City.—Lease.— 
James C. Kennedy has leased the main auditorium 
but not the theatre, for one year from June 1. 1900. 
After Aug, 31, it is stated, the Garden will be devoted wholl 
to athletic exhibitions of the Twentieth Century Athletic 
Club. All the coupons on the first mortg loan, which 
from time to time have been several months overdue, are 
now paid in full to May 1, 1900, inclusive.—V. 68, p. 85. 

Marion (Ind.) Gas Co.—Purchase—Mortgage.—This com- 

y, which recently purchased from the Mississinews Min- 
ng Co. its natural gas plant at Marion, Ind., and it is said 
about 20,000 acres of gas and oil leases, has filed a mortgage 
to the Union Trust Co. of Pittsburg, as trustee, to secure 
$400,000 bonds of $1,000 each. 

wiepigen Telephone Co.—Bonds to be Guaranteed.—See 
Detroit Telephone Co. above.—V. 70, p. 742. 

Montana Coal Iron & Coke Co.—Jncorporated.—This com- 
pany has been incorporated in New Jersey with $4,500,000 of 
authorized capital stock. In : R. C. Ellis, R. I. 
McKinstry, E, Fred Center, E. F. Glenn and Joseph Gilfillan, 
all of Camden. The shares of a company known as the Mon- 
tana Coal & Coke Co. are already listed on the Boston Stock 
ae but the two companies, we are informed, are en- 
tirely distinct. See V. 69, p. 1014.—V. 70, p. 1098. 

National Wall Paper Co.—Dissolution Authorized.—The 
stockholders on Tuesday voted to dissolve the company, and 
empowered the old board of directors to act as trustees dur- 
ing the dissolution proceedings. Some of the factories, it is 
understood, will be bought by their original owners, and the 
others will be sold to the highest bidder. President Henry 
Burn makes the following official statement: 

No opposition developed at the meeting of the stockholdere in re- 
spect to the pro dissolution of the company, and we therefore 
expect very shortly to be able to announce the completion of the plan 
that has been under consideration to bring about such dissolution. 

The successful manufacture of wall paper, it is claimed, 
depends so largely on designs, individua te and personal 
attention to the requirements of different localities, that in- 
dependent planta can be operated to better advantage than 
can many plants under one head.—V. 71, p. 33. 





G7 For other Investment News see Pages 139-140. 
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Reports and Documents. 





PACIFIC MAIL STEAMSHIP COMPANY. 





New YorE, June 16th, 1900. 


The President and Directors submit herewith their report 
of the Company’s operations for the year ending April 30th, 
1900, and statements showing its financial condition and 
property at the close of the year. 


I.—INCOME FOR THE YEAR. 


The receipts and disbursements for two years have been 
as follows: 


This “pei Last Year. 


Receipis. 
Gross poe. sani from steamers operated... .2,664,940 42 2,744,012 52 
Gross earnings from steamers chartered... 944,90000 1,215,000 00 
Mexican Government, for transportation 





















i hn. te /tbeimenitpsnsne, | pipdinddes 2,836 67 
Central American governments, for trans- 
og) RRR a ee ee 12,282 00 12,870 00 
M laneous collections at agencies....... 150,673 30 133,147 10 
Interest on investments and loans......... 44,824 58 32,846 93 
Total receipts... ...... .....--.+-0--2002+3,917,620 30 4,140,713 22 
Expenses. 
Expenses of steamers operated and char- 
tered...... cies tap emniniia mi oie ay ES ES 1,950,159 29 2,050,121 18 
General and extraordinary repairs 0 
ALCL onctucpdcibescnsisuceéesconsen 349,38000 349,380 00 
y expenses...... ---- 534,68422 460,557 27 
General expenses...... saab ae 4 +4 eit y rt 
SRE 
UII cols itis. .3512-scaJcandosdi—oce 18,47052 68,933 98 
EE icon nracnehscabacsoscuae 2,987,431 01 3,024,377 40 
Receipts over expenoses................---.- 830,189 29 1,116,335 82 
Deduct loss 88. * Starbuck ”’.............-.0. — -e0c-eeene 298,011 88 
REECE es ilk? AIR il eles oes ie 2k 830,189 29 818,323 94 


The decrease of $79,072 10 in earnings from steamers op- 
erated resulted from the less number of trips made this 
year. The mileage of steamers on the Panama Line in- 
creased 36,181 miles, but the mileage of steamers on the 

s-Pacific Line decreased 46,642 miles. 

The decrease in the expenses of steamers operated and 
chartered resulted mainly from the less number of trips 


e. 

The increase in Agency Expenses resulted partly from the 
increased payments for lighterage at Panama, and from 
rentals collected credited to expenses in the preceding year 
and which ceased during the year. The payment for light- 
erage at Panama amounted to $139,167 73 for the year. 

Insurance was effected in July, 1899, on the Company’s 
steamers, and the premium chargeable against the opera- 
tions of the fiscal year just ended, amounting to $54,926 46, 
is included in General Expenses. 

At the beginning of the year there was to the credit of 
the fund for depreciation, general and extraordinary re- 
— of steamers, $214,015 07; there was credited to this 

und during the year, and charged to the expenses, $349,- 
880 00, making a total of $563,395 07. There was charged 
against this fund during the year $107,342 99, leaving an un- 
pended balance of $456,052 08 April 30, 1900. 


Il.—ASSETS AND LIABILITIES. 


The following statements show the assets and liabi- 
— of the Company at the close of the years 1900 and 


























ASSETS. 

Oapital Assets— A 30,1909. A 30, 1899. 
ence as ME RE at 5 e771 609 48 ,373,196 86 
Steamers buiiding under contract..... 996,000 00 820,000 00 
Other floating equipment.............. 324,493 33 317,195 17 
Real estate and other property........ 670,499 92 673,485 07 

ED idgeticts cdbthinbuosbvcbocetcosse $8,762,602 73 $7,683,877 10 

Ourrent Assets— 

peewensopsorecec‘es¢orcscusceessecces $277,434 60 $542,806 68 

PE ddertcetisebretstbotinetsdsbboabs 150,000 00 600,000 00 
ee. steck of terminal companies, 
Jose de Guatemaja and Aca- 

tia, Salvador .......-....--.--.-0- 141,845 61 129,477 61 

interior funded 5% bonds 

($49, face value)......-..--. 4 22,954 00 22,954 00 
Guatemala internal 12% bonds ($55,- 

000 1 19,800 00 19,800 00 
Due agencies 76,326 92 44,323 19 
Due Pp rs 6,614 61 14,111 42 
Due from connecting lines............- 340,136 99 221,176 61 
Due from sundry pereons.............. 170,363 78 219,433 36 
Coal and other supplies for current 

CG teleetbovivedsdéaccasiow’ 275,904 83 249,149 40 
Unadjusted accounts................-.. 9,449 36 9,220 20 
Total..... perreatesobodéneepeepecenae $1,490,830 70 $2,072,452 47 

Deferred Assets— 

Due from Central American Govern- 

dn itieebamsnpege renbvebiebaver $13,212 00 $21,105 00 

Unadjusted accounts..............--..- 22,222 98 14,738 55 
Total........ Sereveteretesiycousveeeee $35,434 98 $35,843 55 




















Oontingent Assets— April 30,1900. April 30, 1899. 
Unadjusted ROOOUNES...cn00eccecscncvens- Prg14,452 11 $257,316 61 
Set SEMONNOES. ..... :: ‘so ntighiiidebeGdbijels cov 290 00 290 00 
General averages unadjusted.......... 27,796 96 30,185 86 

Ds hci css ccepetdsendvonsadbbvedss $42,539 07 $287,792 47 
Total property and assets......... -$10,331,407 48 $10,079,965 59 


The increase in ‘*Steamers” consists of $398,592 62, paid 
for the SS. Algoa, less $180 proceeds from sale of steam 
launch. The increase in ‘‘Steamers building under con- 
tract” represents cash payments made during the year 
for account of their construction. 



































LIABILITIES. 
Oapital Liabilities— A 80,1900. April 30, 1899. 
EET I roc cocccecsccccuyesscesese $20,000,000 00 0,000,000 00 
Ourrent Liabilities — 
Accounts payable. ..........00---eaeseee $41,015 85 $48,692 72 
SOI 102,502 21 41,714 98 
Due connecting lines..............-.--- 51,861 86 113,420 58 
Due sundry persons ...........-.....+-- 8,421 94 4,462 82 
Unadjusted EERE 56,285 35 55,725 63 
ME ciciciddnpchetederened de csc cane ss $260,087 21 $264,016 73 
Deferred Liabilities— 
uneloined NE, 23. ccaweetsedctess $8,936 25 $9,324 50 
Unadjusted accounts...... Simadsbantie 26,047 65 14,424 10 
ccs pwdsnaesechae smensibemmeancen $34,983 90 $23,748 60 
Oontingent Liabilities— 
Fund for depreciation and general and 
extraordinary repairsof steamers.. $456,052 08 $214,015 07 
Unadjusted accounts..................- 53,481 81 269,871 13 
NE ncodandintastnpindepahebsonugd $509,533 89 $183,886 20 
Total capital stock and liabilities..®20,804,605 00 $20,771,651 53 
Total property and assets.......... 10,331,407 48 10,079,965 59 
Capital stock and liabilities in ex- 
C088 Of ABSCTS........-... 20s secee --$10,473,197 52 $10,691,685 94 


I1I.—PROFIT AND LOSS. 


The credits and charges to this account have been as fol- 
lows: 


BOO REST 1 1GOD «ic occcsindecsteccckpostccnsecséooed $10,691,685 94 
Dividend No. 56, 140%, June 1. 1899...........0-2..-ce0e ° 300,000 00 
Dividené No. 57, 112%, December 1. 1899 .............. 300,000 00 

Adjustment in subsidies due from Central American 
PIED .nccacldnaes mieepedidebhban acne bebotenep cp 5,550 00 
Adjustment in inventories of material on hand......... 2,915 53 
Uncollectible accounts charged off................0.----- 4,174 83 
; $11,304,326 30 
Receipts over expenses for the year............-----6 ... $830,189 29 
Old accounts written Off. ....... ......... ccc ceee ce ceceeeee 9 
ew | aa 10,473,197 52 
$11,304,326 30 


IV.—STEAMERS. 


The following statement shows the steamers owned and 
their tonnage: 


Ni of ste suas Ni if Stea T nage 
Name of steamer. ‘onna: ‘ame 0, mer. ‘on: 6 
Algoa 7,875 rtd 








City of Peking................ PPS 1 EE DOND ccc scence coganescapes 2,080 
City of Rio de Janeiro....... 3,048 | Gam JUAN. ......cscccsccoccccce 2,076 
City of Bydney................ 8,017 


The expenditures for repairs while the steamers are in 
services, and included in ‘‘ Steamer Expenses,” amounted to 
$113,185 53. The fund for depreciation and general and ex- 
traordinarylrepairs of steamers and other floating equipment 
has been charged with $90,365 87, and $16,977 12 for coal 
store-ship Ed. O’Brien, condemned. 

The charges to general and extraordinary repairs of 
steamers have been principally for— 


pO ee $1,827 75 Gv of Sydney..... a 669 60 
Barracouta.............. ND pe ke Ree 0,450 00 
City of Panama...... - 10,615 20} Colon...... EE EES ,81? 00 
City of Peking.......... 8,345 00 | Costa Rica.............. 5072 6 

City of Rio de Janeiro. 12,755 38 | Peru.............-.00---- 1,781 00 


GENERAL REMARKS. 


The payments to April 30, 1900, for account of the two 
new steamships referred to in the preceding annual report, 
have amounted to $996,000. Since the close of the fiscal 
year $332,000 additional has been paid for their account. 

Two dividends of 114 per cent each, amounting to $600,- 
000, were paid June 1 and December 1, 1899, on the out- 
standing stock of the Company. 

Respectfully, 
Cc. P. HUNTINGTON, 
President, 
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COLORADO MIDLAND RAILWAY COMPANY. 





OFFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE. ALL BONDS NOW FULL FOUR PER CENT 
AND RIGHT TO ISSUE PRIOR LIEN BONDS ABROGATED. 








New York, July 9, 1900. 


The Governing Committee on April 27, 1898, admitted to 
the list the First Mortgage Bonds of the Colorado Midland 
Railway Company. By the terms of the Deed of Trust, the 
interest upon these bonds is payable semi-annually January 
1 and July 1, as follows: 

“From July 1, 1897, to July 1,1900, Two per Cent per annum in 
money; from July 1, 1900, to J uly 1, 1902, Three per Cant ; and there- 
after Four per Cent. The remainder of the interest to July 1, 1902, 
up to Four per cent, shall be payable in money on the first day of July 
of each year, if the cone of the eoonees year will permit, or to 
the extent not so earned in Scrip convertible into Preferred Stock 
Voting Trust Certificates. Coupons dated July 1, 1898, 1899 and 
1900, are stamped on the back as follows: ‘$20 additional payable 
hereon in cash, if earned during preceding year, or in Prefe red Btook 
Sorip tor 60 much as is not so earned.’ Coupons datea July 1, 1901 
and 1902 are stamped, ‘$10 additional payable hereon in cash, if 
earned during the preceding year, or in Preferred Stock Scrip for so 
much as is not so earned.’” 

And itis further provided that ‘until July 1, 1903, the 
right is reserved to confer upon bonds Nos. 9,501 to 10,000, in- 
clusive, a priority of lien for principal and interest over all 
other bonds of this issue, subject, however, to the approval of 
the Trustee of the Mortcage,” as published in the circular of 
the Committee on Stock List, A—2027. 

The Committee has received and hereby publishes the fol- 
lowing — of the action of the Directors of the Colorado 
Midland Railway Company in reference thereto : 

“ Whereas, It is provided in subdivision G, Section 2 of Article 1 of 
the First Mortgage Deed of this Compan , dated July 1, 1897, that 
500 of this Company’s First Mortgage Bonds, numbered from 9,501 to 
10,000, both inclusive, shall, if the Board of Directors shall so deter- 
mine, have a priority of lien for the principal thereof and the interest 
thereon over all other bonds of the issue secured by said First Mort- 
g which priority shall be evidenced by an engraved or stamped 
statement thereon indicating such priority, provided, however, that 
the right of this Company to receive and issae such Prior Lien Bonds 
Trustee of sais’ Mortgage, and that woah right sal ho i auy event 

6, aD at su 
be exercised after July , 1903; and F . v7 raat 
a"! None of said bonds have been issued as Prior Lien Bonds; 

Whereas, The right to issue such Prior Lien Bonds was reserved be- 
cause of conditions then existing which it was thought might make 
such issue of bonds necessary or desirable, and which conditions no 
longer exist; and 

Whereas, At a meeting of the Voting Trustees under the Voting 
Trust A ment of this Company, dated October 29, 1897, held on 
June 7, 1900, a resolution was adopted requesting this Board to waive 
the right given this Company under subdivision G of Section 2 of Ar- 
ticle 1 of the said First Mortgage Deed to issue said bonds as Prior 
Lien Bonds; and 

Whereas, In the opinion of this Board, it is for the interest of this 
oreeny and of the Stockholders thereof and of the holders of its 
Mo © Bonds that the right to issue Prior Lien Bonds, reserved as 
aforesaid, be waived and pay mene! and that all of the bonds issued 
by this Company shall be and become a tirat lien — the property of 

Company, set forth in ite said Firat Mortgage Deed; 


Now, therefore, be it Resolved, That this Board does hereby declare 
that the right to issue the Mortgage Bonds of this Company, numbered 
from 9,501 to 10,000, both inclusive, having priority of lien for the 
principal thereof and the interest thereon over other bonds of the 
issue secured by said First Mortgage Deed of July 1, 1897, is hereby 
waived and abrogated. 


And be it further Resolved, That said 500 of said bonds, numbered 
from 9,501 to 10,000, both inclusive, may be certified, issued and used 
at any time kereatter in the manner and for the purposes set forth in 
subdivision F, Section 2, of Article 1 of said First Mortgage Deed. 


And beit further Resolved, That a copy of these resolutions, dul 
certified by the Secor of this Company, under its corporate soak, 
shall be filed for record in the offices of the respective recorders of 
deeds of the counties of Colorado in which said First Mortgage Deed 
is recorded, and that a like certified copy be filed with the of 
the Mortgage. 

I hereby certify that the foregoing is a true 
the Some of ioe of the Colorado Midlan 
adopted at a meeting held on June 22, 1900. 

New York, June 25, 1900. OSCAR BUNKE, Secretary.” 


“ Whereas, It is vided in coupons numbered 6, 8 and 10, attached 
to this Company’s First Mortgage Bonds numbered 1 to 6,250, both 
inclusive, and 7,301 to 8,550, both inclusive, that certain amounte of 
pad et in said coupons named may be paid in Preferred Stock 

orip, an 

Whereas, At a meeting of the Voting Trustees under the Voting 
Trust Agreement of this Company, dated October 29, 1897. held on 
the 7th day of June, 1900, a resolution was adopted by said Voting 
Trustees, requesting this Board to waive the right given this Com- 
pany as shown by said coupons above mentioned, and as set forth in 

ubdivision A, of Section 2, of Article 1 of this Songeng Mort- 
gage to issue Preferred Stock Scrip in payment of a part of the 
amount due upon said coupons as aforesaid, an 

Whereas, In the opinion of this Board it will not be necessary for 
this Company Leecarie to avail itself of the right reserved in said 
coupons and in said Mortgage Deed to issue such Preferred Stock 
Se 4 in payment of any part thereof, and it will be ocremegeaee for 
the holders of ita Stock and of its Mortgage Bonds that such right to 
issue Scrip should be waived and abrogated, and that hereafter inter- 
est should be paid in cash npon each and all of this Company’s First 
Mortgage Bonds at the rate of Four per Cent per annum. ‘ 


Now, therefore, be it Resolved, That this Board does hereby declare 
that any right this ———— may have to pay or discharge any part 
of said coupons numbered 6, 3 and 10, attached to said bonds num- 
bered 1 to 6,250, both inclusive, and 7,301 to 8,550, both inclusive, by 
delivering to the holder of said coupons ey or scrip Certificates in 
lieu of ayy tn in said coupons and in said Mortgage provided, be and 
the same is hereby waived and abrogated. 

And be it further Resolved, That upon said coupon numbered 6 the 
sum of $30 shall be paid in cash, and upon said coupons 8 and 10 each 
the sum of $25 shall be paid in cash, as they severally mature. 

And be it further Resolved, That @ copy of these resolutions duly 
certified by the Secretary of this Company, be filed with the Trustee 
of said Mortgage. 

I here certify that the foregoing is a true copy of a resolution of 
the Bo of Directors of the Colorado Midland Railway Company, 
a dopted at a meeting held on June 22, 1900. 


New York, June 25, 1900. OSCAR BUNKE, Secretary.” 


y of a resolution of 
Railway Company, 








National Linseed Oil Co.—No Receiver for Remaining 
Assets,— Judge Kohlsaat, in the United States Circuit Court, 
has declined to appoint a receiver,as apparently less than 
8 per cent of the stock and bond holders desired the change. — 
See V. 70, p, 844. 


National Wire Corporation of New Haven, Conn.—First 
Dividend.—The company has declared its first quarterly 
dividend, 114 per cent, payable at the office, 141 High Street, 
Boston, Aug. 9, to stockholders of record July 31. The com- 
pany was promoted by George E. Armstrong & Co.—V. 70, p. 


New Brunswick Cannel Coal Co.—Stock Offered.—This 
company, organized under the laws of the Province of New 
Brunswick, with 200,000 shares capital stock, par value $10 
each, recently offered for sale 25, shares of its treasury 
stock at $6 per share, the proceeds to be devoted to the fur- 
ther equipment of the property and to extending its business. 
A prospectus says : 

The company owns the mining rights, leases, etc., covering an area 
of over 27 pamare miles, through which run 6 veins of cannel coal. The 
Salisbury & Harvey RR. passes directly through the property and con- 
nects it with the Intercolonial RR. and with a tide water port 6 miles 
fromthe mines. There is no bonded or other indebtedness against the 
company. It is the intention to immediately put the property in con- 
dition to output 1,000 tons per day. 

Directors—Henry 8. Catlin, New York; Lewis A. May, New York; 
James R. McDonald, New York; Matthew Lodge, Moncton, N. B.; 
Wm. B. Chandler, Moncton, N. B.; Alexander McElwee, New York; 
Arthur J. Anthony, New York. 

Alexander McElwee is President and Arthur J, Anthony 
Secretary and Treasurer, 29 Broadway, New York. 


Newtown & Flushing (N. Y.) Gas Co.—JIncorporated.— 
This company has been incorporated to supply gas in the 
Borough of Queens. Capital stock, $300,000, in shares of 
$100 each, Directors: Henry R. Wilson, of New York City: 
Thomas W. Stephens, of Montclair, N. J., and Edward J. 
Patterson, of Plainfield, N. J. 


New York Telephone Co.—Jncrease of Stock,.—The stock- 
holders will vote Aug. 8 on the proposition to increase the 
capital stock from $16,000,000 to $30,000,000.—V. 70, p. 844. 

Park Steel Co.—Merger.—In the consclidation with the 
Crucible Steel Co. of America, it is understood, the pre- 











ferred stockholders of the Park Steel Co. will receive in ex- 
change for each share of their holdings one share of new 

referred and one of common. The preferred stock of the 
Park Company is $5,000,000; common stock the same amount. 
See V. 70, p. 840. 


Peekskill (N. Y.) Lighting Co., Peekskill.—Inco ated, 
—This company has been incorporated with $500,000 capital 
stock, to furnish electricity. Incorporators: B.B. Nostrand, 
Jr., of Peekskill; H. H. Porter, Jr., G. H. Sonneborn, 
of New York City; R. Talbot, of Tuxedo; H. S. Morton, of 
Hoboken, N. J.; Agar, Ely & Falton, Attorneys, New York. 

Peninsula & Occidental Steamship Co.—Consolidation.— 
Judge Simeon &. Baldwin, of the Supreme Court of Con- 
necticut, sitting in the Superior Court on July 12, handed 
down an order authorizing the recently-announced consolida- 
tion of the Southeastern Steamship Co., known as the Plant 
Steamship Line, with the Florida East Coast pm seseesehy Co., 
under the title of the Peninsula & Occidental Steamship Co. 
big — stock of the new company is $2,000,000.—V. 70, 
p. 1294. 

Pratt & Whitney Co.—Plan Endorsed.—The directors last 
week voted to recommend to the stockholders the accept- 
ance of the proposition of the Niles-Bement Pond Co., 
namely: To reincorporate the company as the Pratt & Whit- 
ney Co. under the laws of New Jersey, the capital stock to 
be $2,750,000, of which $1,225,000 will be preferred 6 cent, 
cumtlative as to assets and dividend. The Niles-Bement- 
Pond Co, will guarantee the payment of the 6 per cent divi- 
dend on the preferred stock provided it earns that amoant on 
its own stock. Each $100 share of the present $1,750,000 pre- 
ferred stock will be exchanged for $70 in the new preferred 
stock and $3 cash. Each $100 share of the present $1,525,000 
common stock will be bought for $10 cash.—V. 70, p. 1253. 

Price, McCormick & Co.—Plan of Settlement,— William 
Nelson Cromwell, counsel to assignee William J. Curtis, 
has made a statement to the creditors. The firm’s indebted- 
ness, he says, amounted to about $13,000,000 and the secured 
loans to over $10,000,000. Over $8,000,000 of the loans 
have been discharged. Among the assets remaining are 
some securities of a kind not immediately marketable at ad- 
vantageous prices, and Mr. Cromwell believes that if certain 
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of the securities of this class are not now thrown upon the 
market they wiil, within two years (and some at an earlier 
date), produce a much larger sum, The chief asset of this 
character is about 20,000 shares ($1,000,000) of the Philadel- 
phia Company, of Pittsburg. [See StrrET RatLway SUPPLE- 
MENT 


J 
The following plan is therefore suggested: 


(a) The immediate d of all outstanding loans, and the re- 
demption of the remaining collateral thereon. 

) e ope distribution of 50 per cent in cash to creditors 
availing of plan, and the establishment of a trust in respect of cer- 
tain important assets which are not immediately marketable ex- 
cept at a great sacrifice. 

(c) Or, at the option of such creditor, to be exercised as stated in 

plan, 25 per cent cash and the distribution to him in kind of 
his pro rata of certain of the stocks under the conditions of the plan. 

(a) In either case, the further distribution by the trustees, from 
time to time, of the net proceeds of the assets embraced in the trust, 
including any further dividends paid by the assignee; due allowance, 
of course, being made as to the respective rights and interests of 
creditors availing of the alternative privileges. 

(e) The prompt winding up of the general assignment. 

James G. Cannon (Chairman), Brayton Ives and William 
Lanman Bull have consen to = as trustees under — 
plan. Creditors are requested to deposit their respective 
claims, etc., under the plan on or before A t6, 1900, with 
the Metropolitan Trust Co., No. 87 Wall St., which Trust 
Company will issue negotiable certificates of deposit therefor. 


St. Louis National Steck Yards.—Mortgage.—The com- 
Tray & 9 made a mortgage for $250,000 to the American 
& Savings Bank of Chicago, as trustee, covering real 
estate, etc., in St. Clair County and in Venice Township, 
Madison County, Mo. 


Salt Lake City Water & Electric Power Co.—Receiver.— 
The company was placed in the of a receiver on July 7. 
The capital stock is stated as $1,000,000; liabilities, $400,000. 
President Tarbet is a creditor for $235,000 and Allan G. 
Lamson for $60,000. The receiver is Joseph ee and 
his age yr was made on complaint of W. G. nham, 
the holder of $83,300 of the company’s $1,000,000 capital 
stock, with a view to reorganization. The p vy will 
bably be sold by the receiver and then bonded to provide 

or the existing indebtedness and to provide $100,000 with 
which fully to complete the plant. . Tarbet, it is stated, 
owns $458,400 stock, Mr. Lamson and his friends $458,800 and 
Mr. Benham as above stated $83,300. The company has a 
power house at Jordan Narrows. 


Sharon (Pa.) Steel Co.—Coal Lands Leased.—The com- 
pany, it is stated, has leased 20,000 acres of coal land situated 
een Sharon and Harrisville, Pennsylvania.—V. 70, p, 180. 


(John) Stephenson Co.—Succcssor Company.—This com- 
pany n as successor of the old Stephenson 
Car Co. Authorized capital stock $200,000. Incorporators: 
William S. Harris, Bayonne; C. B. Hedges, New York City, 
and V. H. B. Shoemaker, Brooklyn.—V. 71, p. 88. 


Stoughton Gas & Electric Co.—Mortgage.—The company 
has made a mortgage to the International Trust Co., as trustee, 
to secure an issue of first mortgage 5 per cent 20-year bonds, 
to be issued for the purpose of constructing an incandescent 
lighting system and for extensions and improvements. 


Union Station Co. of Savannah.—New Enterprise,—This 
company has been formed in Georgia to build a union pas- 
ee and terminal in Savannah for the use of the 
Seaboard, Southern and Plant railway systems. The com- 
pany will be capitalized at $300,000 and will build and con- 
trol about eight miles of track. Work will be started in 
about six weeks, 


United Electric Securities Co.—Offer to Purchase—44th 
Call.—Proposals are asked for sale to the company of as 
many of ite collateral trust 5 per cent bonds of the fifth, sixth 
and eighth series as can be purchased with the following 
amounts of cash: Fifth series, $29,858; sixth series, $3,411; 

hth eeries, $75,190; total, $108,458. 
P will be received at No. 68 Ames Building, 
Boston, until 12 m. Tuesday, July 3, 1900, and all bonds 
accepted will be paid for on July 6, 1900, on delivery, together 
with accrued interest to that date.—V. 70, p. 898, 


United States Pneumatic Horse Collar Co.—Meeting.— 
The stockholders will meet July 30 to hear a report of the di- 
rectors as to the financial condition of the company and to 
appoint a committee to outline the future policy of the com- 
pany and to formulate a plan to finance the same,—V. 70, p. 


Waterloo (Ia.) Water Co.—Incorporated.—This company 
has been i with a capitai stock of $340,000 = C. 
W. Mallan J. E. Sedgwick. 

_ Yuba Eleetric Power Co.—Consolidation,—See Bay Coun- 
ties Power Co.—V. 69, p. 133. 
— Attention is called ‘to the offering of German Govern- 
ment and municipal bonds Mesere. Otis, Wilcox & Co., 
Chicago. It will be noticed t the bonds are offered at 





pees to net the investor from 814 to 4 per cent. Particu- 
will be found in the page advertisement in this issue. 

— The National Salt Co. hes declared a quarterly dividend, 
No. 5, on its preferred stock of 124 per cent; also a first divi- 
dend on its common stock of 144 per cent, and an extra divi- 
pope 44 per cent, all payable on Aug, 1 to holders of record 
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The Commercial Limes. 
COMMERCIAL EPITOME. 
Fripay Niext, July 20, 1900, 

The condition of business in most lines of trade has been 
fairly satisfactory for the season of the year; demand, asa 
rule, has not been large; still it has been well up to an aver- 
age for the midsummer period. No improvement has been 
as yet noted in the situation of the iron and steel markets; 
the large buyers have continued to hold off, and to sell 
foundry men have had to make concessions, Reports from 
the dry-goods trade have noted generally quiet conditions; 
in cotton goods the China situation is an unsettling 
factor. In the grocery trade prices generally have been 
firm and coffee and sugar have been advanced. Crop ac- 
counts have been favorable and corn has suffered a sharp 
decline in values, resulting from;the fall of general and bene- 
ficial rains in the corn belt. 

Lard on the spot has been easier and at the lower prices 
exporters have been fair buyers. The close was steadier at 
7°071¢c. for prime Western and 5°50c. for prime City. Re- 
fined lard has been in moderate demand; prices have weak- 
ened, but the close was steady at 7°35c. for refined for the 
Continent, Speculation in lard for future delivery has been 
fairly active, but at lower {prices, the decline in corn and 
liquidation by longs being the depressing factors. The close 
was steadier. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri 
July. 722 712 %700 +705 j%o897 7:07 

Pork has had only a small sale and prices have been 
weaker, closing at $12'75@13 50 for mess, $15 00@15 50 for 
family and $1850@15 00 for short clear. Cut meats have 
been quiet but steady at 634c. for pickled shoulders, 9°7@ 
101Zc. for pickled hams and 844@9c. for pickled bellies, 14@ 
10 lbs. average. Beef has been dull and easier, closing at 
$9 00 for mess, $9 50@11 00 for packet, $10 50@12 00 for fam- 
ily and $1600 for extra India mess in tierces. Tallow has 
been in moderate demand and steady at 4°gc. for prime City. 
Lard stearine has been dull, closing at; 6c. for prime City. 
Oleo-stearine has been neglected, closing at 734c. Cotton- 
seed oil has weakened slightly, closing dull at 364¢@37c. for 
prime yellow. Butter has had a fair sale and desirable grades 
have been weil held, closing at 1614@1914c. for creamery. 
Cheese has been dull and easy, closing at s@9%c. for State 
factory, full cream. Fresh eggs have been firmer, closing at 
15@151c. for choice Western. 

Brazil grades of coffee have been active at advancing 
prices. The; local trade, stimulated by stronger advices from 
primal markets, has been a large buyer. The close was 
steady at 9%c. for Rio No. 7 on the spot. West India 

owths have been in fairly active demand; offerings have 
an limited and prices have advanced to lic. for good 
Cucuta. East India growths have been fairly active and 
firm. Speculation in the market for contracts has been 
fairly active. There has been considerable new buying, 
stimulated by a continued very moderate movement of the 
Brazil crop and stronger European and Brazilian advices, 
The close was easier under realizing sales. Final asking 
prices were: 











TORY... ccesescces 8°35C. | OCt...cnerccoeee 8°506. | Jan..........00. 8'95e. 
ARG.ccccocoscce 8°S56. | MOV. .cccece coce 8°60c. | March.......... 9°00, 
BAG .concsesseee CEs, | NG.. venese scene 8°850. | May.... sce... 9°10¢ 


Raw sugars have been in fair demand, and prices have 
been advanced, closing at 4%c. for centrifugals, 96-deg. test, 
and 43gc. for muscovado, 8y-deg. test. Refined sugar has 
been firm and at the opening of the week prices were ad- 
vanced 10 points, to 6'10c. for granulated. At the higher 
prices business has been quiet. Teas have been in active de- 
mand and firmer, 

Kentucky tobacco has been quiet but steady. Seed leaf 
tobacco has been in better demand and steady. Sales for 
the week were 2.600 cases, as follows: 150 cases 1899 crop, 
New England Havana seed, 25@40c.; 250 cases 1898 crop, 
Pennsylvania broad leaf, 11@12c.; 1,200 cases 1898 crop, Zim- 
mers, Spanish, 12@1i4c., and 1.000 cases 1899 crop, big flats, 
private terms; also 400 bales Havana at 60@90c. in bond and 
100 bales Sumatra at 70c @$1 50 in bond, 

The local market for Straits tin was under close control 
and prices have been advanced, closing at 384'871,@35c. 
pry yd has been quiet, but the market has held firm, closing 
at 164¢c. for Lake. has sold slowly, but prices have 
been ee ear oF at 4c, for domestic, § ler has weakened 
slightly to 4:1744@4°221¢c. for d c. Pig-iron has been 
dull and easier, oan a $15@19°75 for domestic, 

Refined petroleum has been steady, closing at 7‘85c. in 
bble., 5°30c. in bulk and 9°15c, in cases. Naphtha unchanged 
at 9°55c, Crude certificates have been neglected. Credit 
balances wo at $125. Spirits turpentine has been 
advanced slightly, but the close was easy at 4637@474c. 
Rosing have been dull and unchanged at $155 for common 
and good strained. Wool has been steadier, with a better in- 





quiry reported. Hoys have been unchanged and steady. 
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COTTON. 
Fawway Nieut, July 20, 1900, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this a the 1 recei 
against 25,6'2 bales last week and 138,702 bales the previous 
week, making the total ——_ since the ist of Sept., 1 
6,487,855 bales, against 8,874,453 bales for the same period o 
1898-9, showing a decrease since Sep.1, 1899, of 1,886,598 bales. 


Receipts ai— | Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. | Total. 











Galveston.....- 11 187 63 Pees eee 262 

Bab. Pass, £6.) wconce| covce eo] cecoss| cecece| cccces 832 832 
New Orleans...| 1,214) 5,324 921; 4,572 772 3 12,806 
Mobile ...ccc00-] ---00- LOTR césten B.7BG cccccel coves 3,798 
Pensacola, HC.) weccce| ceccne| seccce| ccccce| coccce| cocces| secces 
savannab....-. 539) 1,608) 1,307 363 512 614) 4,943 

WUSW RANG.) scccce] coscne] sevece| cocses| coccus 103 103 
Charileston..... 737 406 ON <ssane 360) 50, 2,500 

Pt. Boyal,d&6.| .ccce| secene| ave pabl: oes oe pee ee eee 
‘Wilmington....| .....- TE cccune 3 1 839 92L 

Wash’0Om, G0.) cccce| ceccce| ccecce| cesene| ccccnc| ceccce senile 
Norfolk .......- 178| 2,108) 2,103) 1,224 619} 2,001) 8,228 
Wp't News, &O.| 2.2222] coeeee| seceee| socnee coosse| 462) 462 
New York.....| .-...- 60 750 971 483 500} 2,764 
Boston......c0.) s-seee 666 326 42 264 899| 2,197 
Baltimore ... 2) cncce| cocene| coccce| coccce| cacces 793 793 
Philadel’a, &c..| - 1 EO ccéccc BBO} ccccce| cucace 270 


























Tot. this week! 2,680! 11,553] 6,417110,122: 3,011' 7,096: 40,879 


The following shows the week’s total receipts,the total since 
Sept, 1, 1899, and the stock to-night, compared with last year. 














cage 1899-1900. 1898-1899. Biock. 
Reeet This |SinceSep.| This |Since Sep. 

July 20. | seek. | 1,1899.| week. | 1,1898.| 29° | 1899 
Galveston... _262|1,699,541| 206/2,297,965|  8,0:8| 9,818 
Bab.P.,&0. 832) 86,937) ...... 76,370| — -aenee fs 
Mew Orleans! 12,806|1,848,943| 5,027|2,200,010| 60,087| 166,550 
Mobile ...... 3,798, 196,435]  845| 249,955, 4,416) 5,669 
Prancola,&0|  ...--- 152,095} 1,858} 241,788)  eseee| sane 
@avannah...| 4,943/1,069,993|  1,119|1,080,435| 14,360, 8,927 
Brwick,&o.| 103| 120,084) ...... SAM cceal |. conceal 
Gharieston..| 2,500| 261,585] 227] 870,919 2,699 6,264 
PRoyalee| ....--| 1,895, 96] BBASE) — cccvee| ane. 
Wilmington.| 921| 278,560; 54) 291,681] 2,723] 9,470 
Wash’n, &.| ...... 799|  secexe Tie cast ate. 
Norfolk ..... 8,223| 393,966)  390| 682,648, 7,954) 32,582 
WportN.,&c| 462) 32,010 73] 34,058 509 509 
New York...| 2,764) 79,116)  568| 120,183| 37,438| 148,796 
Boston......| 2,197| 112,448| 9,765| 313,564) 3,090] 8,500 
Baltimore..| 798| 100,476, 2,096] 64,076 2351| 8,267 





Philadel, &c. 270; 48,602 266) 51,845 2,840 7A17 
Totals..... 40,879/6,487,855) . 15,515/8,374,453 146,331) 412,769 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts at—| 1900. 1899. | 1898. 1897. 1896. | 1895. 


Galves’n,&o., 1,094 206 2,547 777 239 105 
Wew Orleans) 12,°08 5,027 2,347 354 4,496 1,157 





























Mobile......| 3,798 845 229 10 10 12 
@avannah...| 4,943 1,119 302 91 253 160 
Chas’ton, &e.; 2,500 253 204 3 51 41 
Wilm’ton, &o) 921 54 8 72 10 22 
Norfolk.....| 8,228 390 1,264 65 78 159 
N. News, &c. 462 78) — wawnne 53 267 83 


All others...) 6,127 7,548 961 1,022 1,401 995 


‘Zot. this wk.| 40,879| 15,615 7,862) 2,447)  6,808| 2,734 
Since Sept. 116487,855/8374,453/8580 43 216673,279 5205,39917856,226 


























have reached 49,879 bales, |: 


In addition to above exports, our telegrams to-night 
Ss the following amounts of cotton on chighosed, nie 
e I age w: named, decoce teed esi te eae 

lew York, w are or our use by Messrs, 

bert & Barrows, uce Exchange Dullding” 






































ON SHIPBOARD, NOT OLBARED FOR— 
July 20 at | Great Other | Ooast- —— 
Britain. | #7@NC6.| yoreign| wise, | Total. f 
Sew Orleans...| 5,427) 4,076) 4,241 811] 14, 
\veston...... None.| None.| 4,038 150 333 its 
Savannah.......| None.| None.| None.| None. one.| 14, 
eoeee| None.| None.| None. 600 600 2,099 
Mobile .........| None,| Mone.| None.| None.| None. 4,416 
indeseted None.| None.| 1,500) 3,500 5. 1 
Sew York......| 2, None. None.| 3.400| 34,038 
porte....| 3,000) None.| 1,000; None.| 4,000 429 
Total 1900...| 10,927| 4,076|11,729| 4,561) 31,293] 115,038 
Total 1899...| 7,778) 5,386 | 12,840/11,219| 37,2 546 
Total 1898...| 17,477| 900/11,505| 2,800 32'eee 345/805 
Speculation in cotton for future delivery has been mod- 


erately active. The tone of the market has been nervous and 
the course of prices erratic. D,velopments in the main have 
been of a bearish character. At the close of last week prices 
declined rather sharply under general selling, prom 
largely by the improved outlook for the crop as publish 
the CHRONICLE. Monday and Tuesday the downward ten- 
dency to prices continued. Private advices received from 
the South quite sencealty reported the crop outlook improv- 
ing as a result of the favorable weather conditions experi- 
enced thus far this month. The weekly Bureau report also 
denoted an imgrowement, Another factor that has received 
considerable attention in the trade and that has had a weak- 
ening influence has been the uneasiness over the situation in 
China, On Wednesday the market took a decided tarn for 
the better. A crop estimator, who made himself conspicu- 
ous last fall in standing out against the general views of the 
cotton trade and claiming that the yield of the present crop 
would reach 11,000,000 bales, issued a bullish circular in 
which he said that considerable and irreparable damage had 
been done by the unfavorable weather in Juneand that much 
land was abandoned to grass. To the surprise of the ma- 
jority of the trade, Liverpool apparently took the report se- 
riously, prices in that market advancing sharply. Locally, 
buying by foreign and New Orleans shorts to cover contracts 
and sympathy with the rise in Liverpool market advanced 
prices, particu'arly for the mear-by positions. Thursday 
there was a = market and under scattered selling, 
prompted by favorable crop accounts, prices weakened 
slightly. The stre of the statistical. position and the 
operations by the bull clique in New Orleans served to hold 
the market from a sharp decline. To-day the market was 
q et and prices eased off slightly under weaker foreign ad- 
vices and continued favorable crop accounts. The close was 
steaty at a net decline for the day of 5@9 points, exclusive of 
Jaly, which was unchanged. Cotton on the spot has been 
quiet, closing at 10c. for middling uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 


























UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
300d Ordinary........-...----| 815,¢/ 8% | 8% | 816,9| O16,.| B16 
99,41 9% | 938 is) 90,2” o,3¢ 
105;¢ |108 
Widdiing Fatr............ ...... 1ON" [100% [100% [tom ltoN® rom” 
@ULF. Sat. | Mon|Tues| Wed) Th. | Fri. 
300d OFdiMAry....00c-.00ce---- 9 |9 | 9s 
Cow Middling’ ov -nw-2-2--| 918s] Oe | Bt | B'atel suds] Se ~ 
oe iis He be RBs Ass 
Widdling Fait. -27--7-|11 ** (Lors)l101%el11 “* far 2* |ty 
STAINED. Sat. | Mon|Tues| Wed| Tn. | Fri. 





The bo pete for the week ending this evening reach a total 
of 56,583 bales, of which 36,729 were to Great Britain, —— 
to France and 19,854 to the rest of the Continent, Below 
.are the exports for the week and since Sept. 1, 1899. 


Wash July 80,1900, |Brom Sept. 1, 1800, to July 20, 1900 
ini Toported to— Wsported to” 
































UOW Middling......ccsc....-0--| 85 | 8%1@ | 8Tig | S85 | 8% | 8% 
setentiicsgsonccoes -conqoocane 9%16 93% 93g 99.6 99 e 9%1:6 
Strict Middling,............-.../ 9% | 9? 99 

Jood Middling Pinged..----- 10" | 98%] ous hio* lo fo" 

The quotations for middling upiand at New York on 


July 20 for each of the past 82 years have been as follows. 
























































900....6.10 1892....0. 7% 
from— | Great |p .,4| Oonts-| Total! Great |mano,| Cont | go49i, + i 
Brit’n. nent. | Week. | Britain. nent. rt ++ Sonoma SAME 6-0 2+ omen Th 
GUAVORDD ELS scicsk Scosche] bests” odhei| chaos’ 600,457|868,905| 617,011/1,480,678 Ht > Se 8 1889......1 
Gab. Pass, B0..| ...00.| seooes 1,072} 1,072] 19144] 9,187] 62,447] 60,773 | {8OG-son00 Z¥8 | 1888...00.10Kig 
New Orleans..| 11,570) ...... 4,350] 15,090] 672,855/225,000] 710,954/1,614,000 | 1994°----- 7g | 1886...... 94. 
mente. Sah, atcthsl un aabinl. (weeneah ceend a sts ame = 1898...... 8'¢ | 1885......10 
RT SR Fee? RENE | POTS 788] 16,247| 65,300 425 OTs. —On weted were 
Bavannah......| 0.005) sess 5,016] 5,914] 181,474] 90,828] 490,008] 720,704 ~ vo the, 2 tion Midating was on thas aay quaned 
Brunswick ....| .ssc0e| soovee| coscee] seoee 67,066] ...... 15,625} 88,201 | “0. lower than Middling of the old classifi 
y aor yaa eoccee] cccnee] cvcces] ccocce 66,050) cess 118,847) 178,006 MARKET AND SALES. 
WAl....| seccce| seeves| coccee|] soscce| seseee! sevcee|: seseee] seever 
MGM ‘tseil “ashe x adotacd oanene 44,080 ...... 930,070] 274,788 Forurnns |S4=88 oF Srot & Corraacr. 
Norfolk........ C41) ssseee 1,868} 9494} 30,490] ......| 9,283] 89,062 Gros MARERT | uM .RERT 
Nport N., &0..) ..20.| seeees ia wanka 28,810] ...... 25,704 y OLosED. Total. 
Mew York..... 9,789) sees 6,148] 14,087] 200,864/ $6,081) 974,426) 612,221 onan 
Boston ........ 9408] ...00. 25! 9,518} 126,188) ...... 8,558| 19,"49 | Saturday ..\Quiet at \% deo .Steadier..... pies Med oak 4 
Baltimore...., 5,286] ...... 1,450| 6,786] 45,882) 9,177] 182,744] 190,754 Monday’... Quiet at 3,¢@ deo.|Steady ...... 1,ue6 
Philadel g | Tuesday ...\Quiet..... ...-../Steady ...... -| 659 
(Ee lee FSS Rarer a ee aa 7,048 | Wednesday ~~ be 
Ge F iat. s00000] .2-00e0)  oe0ese], vedere 10,808] ...... 177,987| 187,790 | Thursday. |Dull......."..... acca 3 
Total........ 88,720| ......| 10,804| 556 19|9,060,476|604,706|9,849,020/6,207.978 | Friday..... LORY ...00-+0-/Quies & at'dy 1, 
“Total, 1806-00,! 18,144! _ 500! 29,749| 86,803/8,487,968)702,566'2.041,086'7,221,505 |  Total..... - 4011 



































THE CHRONICLE. 


(Vou. LXXI, 











—AGVONVS 


aie 
“ie 
ae 


























) ‘ R cy . . ) r] 
. . . Ce es . ss ee . . 
¢ . ee . ree ee ees . es ® ee 
. . ee ee ee ee ee se ee eet ee ee 
;3 ee ee ee $3 43s ee ee se ee eer ee 
ef ee se ee ee ee ee se ee eer ee ee 
: . . 7. 8 ee ee ee ee ‘e 8 
oes ee eee eee ee ae ee ee ae 
8 is) od dll 1 ee ed ot ee Ho oo | s 
PO OD we ae CA w& $ we ea |S 
19 1:82 (8@ (89 189 18 Le DB 18 | (8 |9 8 
1] SP 2, SS 2) SB 2D SE we wm OO e© | FB 
we wm! we we! Bd BD OD GR OD HS SO : 
SF & SO 2G -351 OF 28S BO HU BOE 
2. Se Sy ee Se. OF Sf FC OF OP OF. Ce ia 
be eS ~ $e mm BD An $s on | ok 
oo @ eo eS SO @ wo BF OH SH WO [Ss 
1e@ 18 189 18 18 HD UD 1G 189 189 18 18 {[* 
}] 22 2) SS Se 2 SE BE OD wE SO CO | FE 
pe cael ~aedill al sail dedi Loe 1 Mn -.1-- = 0a) : 
=e @ CO BDO ~O Ct WA SS OY SON BO 
LS. aod) oe eee: oe Se ee lee | ae ok be 
ee we! §-S #5 $9 SO HS Be oh SS GO | Ss 
22 F CF O88 2S 6S CH BR GK BG Sa |= 
fe 189 1! 18 18 | 18 189 |e '8 aS 
eS cee e. 24 OR OS Oe Oe. :Se Se. Of 8 
Se ee fe o' of of Ee be Sc os oa |°* 
So 3m Be Se CO Hw Oe St Se ES 
Pe eee oe ale Se ee Se Se a 
eed cond 250d Bes wt Bio He RO IG Re we) 28 
e2 Ka OT eS 8S 2H WD WY S@ Ge | = 
1e@ 18 189 68 189 189 19 198 18 18 18 1B |S 
fa ee ee Se 'e) | Se Oe an ae Sees ce It 
ec Ce eco 8 wo De NO oh 3 oO D 
Se SS SF SF Se SS SS aS Bs SE SS . 
‘ee Oy Se OF ee 22 eo Go OF LO CF i <, 
+4 x) Se Be et et tt bo aoa Be VS = 
2 COD HO CH CHO N® FQ OC KO HO § 
1@ 18 189 18 18 18 18 Oe 18 189 18 «18 [Ff 
11 ee 2 ae a2 we a2 we ae we co vo |B 
cap 2 2 890 eo Oh S11 Ne ID | - 
=o @ So = Se SF BS S& Sc Ss 8 : 
SA ee ne 2S. SO, 2S. OC OF OF LO ia 
bo ee ee ee we ee ee he aa ES 2 
ares @2 GE BNO KO F@ OI OS® OI = 
1e@ 18 j8@ (8 hte 18 18 18 f@ 189 18 |S 
11 2) SS SS ©, | 2 @2e ae ww ww CoO we | SE 
wn ee - ~~ eee BD (Oto ® eb sI-J “5 
eo wre ar 3 bs Of of $2 20 Je 
{ 
2 ,@ ,8@ ,@ ,@ ,@ ,@ ,@ ,@ ,@ ,o 
it. As tele ls Is Ig ied sé: debide 
-> 2 & > = = AO ale 
f@ j@ (Pe feo is is tv t@ i@ i@ 19 19 
@o @ ao ao ao @ @ @ eo © © 
4 che A io. dapvdee he: tbe heotae ha le 
oe ‘8 © '& aia 's 








THE VISIBLE SUPPLY OF COTTON to-night, as made up 


cable and 
as those for 
turns,and consequently all 


to aay ey Aotere | But to make 


ht (July 20), we 


for add the item ee a m 
United States, including in it the exports of Friday only, 


, is as follows. Continental stocks, as we 
Britain and the afloat, are this week’s re- 


are brought down 
e total the complete 























1900. 
Stock at Laverpool......bales. 334,000 
Stock at London............... 9,000 
Total Great Britain stock. 343,000 
Stock at Hamburg............. 3,000 
Stock at Bremen ........ ..... « 151,000 
Stock at Amsterdam.... .... oo ,000 
Stock at Rotterdam ........... 200 
Stock at Antwerp ....... ..-.<. 000 
Stock at Havre............-.0- 127,00¢ 
Stock at 000 
Stock at 0 
Stock at 000 
Stock at 0 
a 200 
stocks.... 775,200 
000 


























Total visible supply .......1,133,298 





2,167,671 





Of the above, totals of American and other descriptions are as follows: 
American— 


i wnc-coeeDales. 242 910, 653,000 
verpool stock. 543,000 1,063,000 gie.gee 8 006 
































Continental stocks...... ....0. 000 604,000 ¥ 
eee ee Savepe... 83,000 132,000 62,000 41, 
States stock.......... w« 146,381 412,769 277,987 116, 
United States interior stocks. 64,253 810 182,884 31,769 
United States exporteto-day.. 10.464 6,235 ..... 2,171 
Total American.,...--.... 943,008 2,466,814 A 1,904,371 1,208,400 
Liverpool a ease. ne 71,000 85,000 121, 
London stock... .......-..-- esi 9,000 5000 3,000 6,000 
stocks... viasseee ©685,200 75,200 158-300 93,30 
Keypt, Brasil, hc., shoe. 16, joo "18,000 17,00 





























Total «. 190,200 315,200 963,300 ~ 287,200 
Total American............ 943,008 2,466,814 1,904,371 1,208,400 
Total 





1,183, 33,298 2,68 20 pi 14 9,167,67 1,496,600 


. Bye. ly90. Tibi 96. 
5 4 53460, 
bs. co e310" 


on a a 
to Continental the past week ha’ 
belay 18,000 bales. serparaetnt i Gmaer tabs 


The above indicate a decrease in the cotton in 


sight 1,548,716 bales 
date of m9 & loss of 1,034,373 bales 


from the corresponding 


date of 1898 and a decline of 362,302 bales from 1897, 





AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since ber 1, the shipments for the 
week and no Sara and the same items for the 
corresponding period of 1898-99—is set out in detail below. 
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The above totais show that the interior stocks have 
creased during the week 14,022 bales, and are to-night 188,557 
bales Jess than at same — last year. The receipts at all 
towns have been 1,600 bales less than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We ae below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week ais 
July 20 and since Sept, 1 in the last two years are as follows. 











1899-1900. 1898-1899. 
July 20. 
Binee Since 
Week. Sept. 1. Week. Sept. 1. 
Bb. LOUIS cccccs cone cece cecae 6,960) 847,464} 3,656) 935,983 
etnies 2. | eee 226,38 3.05 406,372 
TTR cccitcsesesssberac!  echabs 11,686) ...... 20,142 
Via Rock Island.........c-cssse:| see-- 12,810) ....-. 7 


Via Louisville... secsas socscce. 91| 207,942| 3,654) 199,011 
Via Cincinnati...... .... 00. an 308 481] 179,675 
Via other routes, &6......... ee. 848] 316,508} 4,292) 214,533 


Total rpm Overland.....sese..| 9,242)1,758,069) 15,508/1,998,678 
Overland to MN. Y., Boston, &o..| 6,024) 340,642) 5,695) 549,668 
Between interior towns......... 186, 75,846 481) 50,217 

95,716 $44) 101,471 


Total to be deducted..........| 6,857) 512,20€) 7,020) 701,356 


Leaving total netoverland*..| 2,885/1,245,8 8,488|1,297.822 
* Including movement by rail to Oanada. 

Thef ey ey that the week’s net overland movement 
this year mn 2,385 bales, 8,488 bales for the 
week in 1899, and that for the season to date the ag te nét 
overland exhibits a decrease from a year ago of 51,459 bales. 






























































In Sight and Spinners’ 1899-1900. 1898-1899. 
" 

Takings. Week. Pa Week, | Sines 
Recei at porte to July 20......| 40,879/6,487,855| 15,515)/8,374,453 
Met er to July 2 * éienkeue 2,385 Mertetss 8,488/1,297,322 

thern consumption to July 20) 32,000)1,397,000) 26,000/1,206,000 

Total marketed............-.0- 75,264|9,130,718| 50,003/10877775 

nterior stocks in excess.......... *14,022 178,9 12,530) 144,691 
—_— 

Oame into sight during week.| 61,243) ........ 37,473) _ ..2----- 

Total in sight July 20... wenae- (8,951,788|  .200- [11022466 

Worth’n spinners tak’gsto July 20! _125/2.195.328| _69012,207,853 





* Decrease during week. t Less than Sept. 1. 

In 18986 the week’s movement into sight was 23,172 bales; 
in 1897 reached 15,766 bales; in 1896 was 15,684 bales, and 
in 1895 was 11,368 bales, sae Spe eee re in the same 

were 10,907,701 bales in 1897-98; 8,845,516 bales in 1896-7; 
:945,800 bales in 1895-06 and 9,716,151 bales in 1894-95. 
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OTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS,— 
palow are closing otations of cotton at Southern 
and other principal cotton markets for each day of the week. 














OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending 
July 20. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
9% 91g 91g 9 
New Orleans} 103;¢ 10316 108;¢ | 10316 1031g | 103i 
Mobile ...... 9 9% 9% 
Bavannah...| 97. 97% 9% 9% 9% 9% 
Charioston.. 9% 95 9% 9% 95, 9% 
Norfolk”..... 10i;, | 10 ry 16 10 
Boston...-..| 10% 10 913;g | 913,46 | 10 10 
Benipdely’ hi ion 10 10! 10% 10% 10% 
a "4 a 
wa] 9 9m | 9% | 9% 9 9% 
phis....| 9% 9% 9% 9% 9% o% 
St. Louis... 9% 9% 9% 9% 9% 9% 
~ as 91g 91g 91g 914 91g Dlg 
Cincinnati py 91g 9% 91g 91g 91g 
C) 10 97% 97%, 97%, 9% 9% 




















The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 





Athens......... 9% |Oolumbus,Miss 9% | Nashville...... 9% 
CA ..cccces 9 Eufaula........ «00 atches....... 0 

Charlotte ..... - 91g | Little Rock.... 9% /| Raleigh ....... 9 

OColumbus,Ga. 9% | Montgomery... Nom’l. | Shreveport.... 911i, 


WEATHER REPORTS BY TELEGRAPH,—Re to us by tele- 
graph this evening from the South denote that there has been 
a continuation of favorable weather conditions during the 
week in almost all localities. In Texas, as well asin other 
sections where moisture was needed, there has been beneficial 
rain, and the temperature generally has been satisfactory. 
As a result a further improvement injthe crop is indicated in 
most districts. 

Galveston, Texas —It has rained on three days of the week, 
the rainfall reaching two inches and sixty-seven hundredths, 
The thermometer has ranged from 71 to 89, averaging 80. 

Henrietta, Texas.—It has rained on two days of the week, 
the rainfall reaching sixty-three hundredths of an inch. 
Average thermometer 83, highest 98 and lowest 63, 

Corpus Christi, Texas.—Rain has fallen during the week to 
the extent of one inch and forty-four hundredths, on three 
days. The thermometer has averaged 81, the highest being 
88 and the lowest 74. 

Cuero, Texas.—Rain has fallen on four days of the week, to 
the extent of five inches and twelve hundredths. The ther- 
mometer has averaged 87, ranging from 70 to 94 

Longview, Texas.—The week’s rainfall has been seventy 
hundredths of an inch, on five days. The thermometer has 
averaged 83, the highest being 94 and the lowest 71. 

Paris, Texas.—It has rained on four days during the week, 
to the extent of ninety-seven hundredths of aninch. The 
thermometer has averaged 82, ranging from 68 to 95. 

Dallas, Texas.—It has rained on three days of the week, 
the precipitation reaching two inches and sixty-one hun- 
pr none The thermometer has ranged from 67 to 92, aver- 

ng 8). 

Huntsville, Texas.—We have had rain on three days dur 
ing the week, to the extent of two inches and fifty-one hun- 
dreds. Average thermometer 83, highest 92, lowest 73. 

San Antonio, Texas.—There has been rain on three days 
during the week, to the extent of one inch and fifty-six hun- 
i = The thermometer has ranged from 72 to 94, aver- 
aging 83. 

Temple, Texas,—Rain has fallen on three days of the week, 
to the extent of one inch and fifty-three hundredths. Aver- 
age thermometer 84, highest 94 and lowest 63. 

New Orleans, Louisiana.—It has rained on six days of the 
week, the rainfall reaching fifty-five} hund:edths of an inch. 
Average thermometer 82, 

fecwhags inl Louisiana.—There has been rain on six days 
during the week, to the extent of two inches and twenty-nine 
hundredths. The thermometer has ranged from 70 to 93, 
averaging 81. 

Leland, rey ee has fallen during the week, to 
the extent of one 
mometer has averaged 77:3, ranging from 65 to 88. 

Vicksburg, Mississippi.—It is claimed that the crop is not 
doing very well, as a result of toomuch rain and deficient 
sunshine. Rain has fallen on five days of the week, to the 
extent of one inch and forty-seven hundredths. The ther- 
mometer has ranged from 70 to 91, rte Sa 

Greenville, Mississippi.—The weather has been hot the past 
week, with rain on two ~. 

Little Rock, Arkansas.—We have had rain on six days of 
the week, to the extent of one inch and fifteen hundredths. 
The thermometer has averaged 79, the highest being 90 and 
the lowest 69 

Helena, Arkansas.—We have had light rain (sprinkles) on 
two days of the week, the rainfall reaching seven hundredths 
ofaninch. Heavier precipitation is reported in the neigh- 
borhood. It is claimed that crops in some sections need 
moisture, The thermometer has averaged 81°4, ranging 
from 78 to 98, 

Memphis, Tennessee.—The weather has been favorable for 
Mt ge fields. There has been rain on one day of the past 
week, the rainfall being fifty-eight hundredths of an inch. 
The rain has been re, distributed, some sections hav- 
ing had none at all. Plant is small The thermometer has 


oe from 68°9 to 91, averaging 80°8. 


ach and seventy hundredths. Tho ther- | July 


the highest being 87 and the lowest 72. 

Poatgenery; Alabama.—Crops show improvement - 
erally, but are somewhat late. ere has been rain on 
days during the week, the rainfall reaching fifty-eight hun- 
dredths of an inch. Latterly hot and cloudy. The ther- 
mometer has averaged 80, ranging from 70 to 91. 

Selma, Alabama.—The weather conditions have been more 
favorable and cotton has shown improvement the past week. 
We have had rain on one day, the precipitation g thirty- 
five hundredths of an inch. The thermometer has ranged 
from 85 to 96. averaging 89. 

Madison, .—R in has fallen on four days during the 
week, to the extent of one inch and twenty hundredths. 
Average thermometer 87, highest 95 and lowest 70. 

Savannah, Georgia.—Rainfall for the week nine hun- 
dredths of an inch, on four days. The thermometer has av- 
eraged 81, the highest being 91 and the lowest 70. 

Augusta, Georgia. —Accounts continue favorable. Cotton 
is now fruiting well, but is late. There has been rain on 
two days during the week, to the extent of thirty-two hun- 
dredths of aninch. The thermometer has averaged 81, rang- 
ing from 69 to 92. 

Charleston, South Carolina.—There has been rain on two 
days of the past week, the rainfall — ten hundredths of 
re a The thermometer has ranged from 74 to 91, aver- 
agin é 

The following statement we have also received by ele” 
aoe: the height of the rivers at the points nam 
3 o’olock July 19, 1900, and July 20, 1899. 
































July 19, ’00.| July 20,°99. 
Feet. Feet. 
New Orleans........2..-Above sero of gauge. 104 64 
Memphis ewes ve zero of gauge. 8°3 14°7 
Sashville. zero of gauge. 35 11 
Shreveport. bove zero of gauge. 55 73 
Vicksburg. ....... Above zero of gauge. 21°6 23°3 








ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
—— arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable-of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 























° July tale 1899-1900. | 1898-1899. | 1897-1898. 
Receipts (cantars*)... 
| eet ET SE. KT et 
Bince Sept. 1......-. 6,434,000 5,580,000 6,514,000 
This | Since || This | Since || Thies | Since 
week. | Sept.1.|| week. | Sept.1.|| week. | Sept. 1. 
(bales)— 
To Liv icceiallGeneaaa 395,000)| ...... 324,000|| 4,000/341,000 
To Continent }......| 4,000|405, $,000|366,000|| 7,000| 450,000 
Total Europe ..... 4,000/800,0001| 3,000]/690,000//11,000!791,000 




















* A cantar is 98 pounds, 

¢t Of which to America in 1899-1900, 70,048 bales; in 1898-99, 
49,918 bales; in 1897-98, 51,908 bales. 
MANCHESTER MARKET.—Oar report received by cable 
to-night from Manchester states that the market continues 
quiet for both yarns and shirtings. The d2mand for both 
Iudia and China is poor. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 


1900. 1899. 
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TEXTILE WORLD'S OFFICIAL DIRECTORY OF THE TEXTILE 
MANUFACTURERS OF THE UNITED STATES, &C., FOR 1900.— 
We are indebted to Messrs, Guild & Lord, Bost m, publish- 
ers of the ‘*Tex‘ile World and Industrial Record,” for a copy 
of their ‘‘ Offisial Directory of Textile Manufacturers, &c., 
for 1900.” just issued. The book is a very comprehensive 
one. Full information about the textile industry and allied 
interests are given, including. details about each establish- 
ment, class of goods made, machinery, officers, etc. Lists 
of dry goods commission merchants, manufacturing cloth- 
iers, suit and cloak makers, jobbers and large retailers, wool 
and cotton rag dealers, as well as cotton, woolen, worsted, 
knit, silk, flax and jute mills are also presented in the vol- 
ame. A feature of the book is the system of textile maps, 
showing where mill towns are located, and so arranged that 
ready reference can be made to any town. The series of 
statistical tables incorporated in the present issue should 
prove of great value to manufacturers. They comprise com- 
parative yarn tables, showing the equivalent sizes of differ- 
ent systems of by engi Pm and different standards, reed 
tables run from 1 to 5,075 ends in warp and from 15 
to 78 ends per inch, and a compilation covering the weight of 





obile, Alabama.—OCrop accounts are favorable. Rain has 
fallen on five days of the week, to the extent of seventy-three 





yarn per of cloth, with explanatory notes. The price in 
cloth is $2 50, and flexible covers $2 00. 


hundredths of aninch. The thermometer has averaged 80, | 
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GOVERNMENT WEEKLY Cotton REPorRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the following telegra phic 
reports on the crop in the Southern States for the week end- 
ing July 16: 

Vincinia.— Week warm and » except showers over limited areas 
we terioun tisaghout sent an casters Testicas Saon aa |G 
healthy and setting fruit ae = . 

SovTH ay a ge favored normal crop development, al- 
though localities rain; fields now generaliy clean ; cotton im- 
oy a arty F ney io of light soils, but generally fraiting well, with 


So age gy A of Sunshine and scattered showers have been ben- 
éficial; cotton smail but improving and fruiting slowly, some fields 
FLORIDs. Heavy local rains damaged cotton, which is in less fa- 
vorable condition, 1 much Cy laint of slow growth and little fruitage. 

ALABAMA.—Too much some middie and southeastern coun- 
ties; cultivation p: progressin rapidl os outlook improving, though cot- 
ton small, poorly f. some Dg. 

MIssISSIPPL.—Favorable weather _¥, cultivation; showers now 
needed ; cotton improved, color better, but remains small, stalky and 
unfruitful, extensive tracts of bottom land abandoned or planted in 
corn or peas. 


ae uent showers interrupted and delayed work of 
ere 7 aya cotton is running to stalk and fruiting 

flees ax So still in weeds. 
TEexas.—General — 14th to 16th, inclusive, excessive in 


os cotton ees , plant very uneven, some Jashons of 
ground, ear! ting well, except in goattered locali- 
ties; oxfam =k and boll =H doing some 

ABEaAnsas —Light showers pane but more rain rolled consid- 


erabie progress made in ee pS; cotton yap! small, but 
promiees fair where properly o tiva' ; much left in grass and weed. 

TENNESSEE.—Week very oo for owes and cleaning crops; 
cotton worked and general! on. 


MissouRI.— Cotton workes ps and a improved. 
—— AND INDIAN TERRITORIES.—Cotton blooming; bolls ap- 


haiti specie os cotton are summarized by the Department 
as follows : 


improvement in the condition of cotton is reported, ex- 
cept in Fiorida and Louisiana, but the plaut is small end is fruiting 
slowly in the central and eastern distiicts, where some fields are still 
oon. Texas the crop has made good growth, but is very uneven, 
and early-planted is fruiting well, except in scattered localities. 


Exports oF COTTON GOODS FROM WiREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of June and since October 1 in 
1899-1900 and 1898-99, as compiled by us from the British 
of Trade returns, It will be noticed that we have 
reduced the movement all to pounds, 


















































































































THE ForEIGN TRADE POLICY OF THE British EMPIRE— 
THE MancuEsTER CoTToN Goops MARKET, &c.—In our ed- 
itorial columns to-day will be found an article under the 
above caption by our special Manchester correspondent, 

Jute Botts, Baaaine, Erc.—The market for jute bag- 
ging has been very quiet the past week at unchanged prices, 

: 734¢. tor 134 lbs. and 8c. for 2 lbs., standard — 
Car-load lots of standard brands are quoted at 8@81/c., f.0.b., 
according to quality. Jute butts are very dull and nominal 
at 13Zc. for paper quality and 2%{c. for;bagging quality, new 
crop. 

SHIPPING NEWws.—As shown on a previous’ page, the 
exports of cotton from the United States the past week have 
reached 56,583 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: : 

Ngw YorkK—To Liverpool, per steamers American, se, 7200 


Cymric, 2,099.20. cescsscesces cesens coe 
To Hull, per steamer Consuelo, < 245.. 


4,401.... 





To Manchester, per steamer Maskelyne, 1,101 J,1 
To Bremen, per steamer Barbarossa, 3,07 ait wed ---- 3,079 
= burg, per steamers Belgravia, 564.. -Pennsyivania ‘a, via 
To Antwerp, per steamer British Prince, TR Lcaiehtiins aene 19 
To asenon, per steamers seen 701....8 partan Prince, 1076 
r Venice, per steamer Picqua, 300..... osobeescnesec-coqece 300 
Ng RLBANS—TO Liverpool—Jat 14—Sieamer sey 1,840 
cian July 18-—Steamer Wanderer, 5,200.....Jwy 19— 
Steamer wm. Cliff, 3,000.......... esesnes---- 10,040 
To Belfast July 14—Steamer Brayhead,| Wiis aig 19— 
Steamer inane HeGR, 770. 2ncccesscracs iuoacece secceeee 1,530 
To Hamburg—Jul 13—Steamer Gromweil, “1 850........-.. 1,850 
To Barcelona—Ju 3 17—Steamer Martin Saenz, 2,300...... 2,300 
To Oporto—July 19—Bark Nanny, 200.......... .-.200-ss000 200 
seman Ass, &C.—To Mexico, per railroad, weet 1,072 
SaAVANNAH—To Bremen—July 18—Steamer Therapia, 8,866... 5,866 
To Rotterdam—July 18—Steamer Therapia, 50 








NORFOLE—To Liverpool —July 20—Steamer art “ 64 
To Bremen—July 19—Steamer Oscar II., 1,853.. ey wee 1,853: 
Bostox—To Liverpeol—Julyi 13—Steamer Saxonia, 3,955.... 
July reer F egsecmme 2,440....July 18—Bteamer 








New IO, iis sencsncepapasaestans cantivan coenaeinaon - 9,493 
To Nova Scotia—Jt — "it —isatige St. Groix, 25...........- 25 
BaLtrmore—To Liverpool—July 9—Steamer Quernmore (addi- 

tional). 2,059....July 12--Steamer Indore, 2,927 4,986. 

To Belfast—July 13-Steamer Lord Downshire, 300 300 
To Bremen—July 17—Steamer H. H. Meier. 45 450 
To Hamburg—July 14—Steamer scree 1,000..........0..- 1,000 
Total 56,583 
To Japan since Sept. 1 shipments have been a 076 bales 


ew York, 5,050 bales from ore, 43,240 bales 
from Galveston, 35 359 bales from New Orleans, 5.050 bales 
from Pensacola, 14, 852 bales from Savannah and 172,002 












































































































































| | 
PE NE, + arr omnn, =. Leen: | Sian from Pacific Coast. To China, 8,182 bales from New 
| "9900 | 1888-99| 189900 | 1808-99 | *99-’00 |1898-94| 1899-00 1898-99 | York, 
—_— — —_-- ma honed Pn k have been 
“Taw tae | Yan | ean | Tae. | tae. tae. “te Bad a at New York the past wee 
October..... | 28419) 24,258 475,979 446,890) 89,97: —_ 112,396] 108,698 : 
November.. .| 20,997) 22,325| 441,700] 427,823| 83.499 104,496 108,161 
Dediiber .. | 18.406 98,474) 426,487 490,56) | 80,826 Gatensl 99,282 117,885 Satur. | Mon. fucs. |Wednes.| Thurs.| Fri. 
Tot.1st quar | | 61,822 | "70,052 |1,844,175 1,874, 268 964,307 302|259,66;| 816,124, 329,719 | Liverpool........ ¢| 25 25 25 25 25 25 
| 19,803| 90,886' 464,047/ 458.058| 87,765| 85,770 107,558| 100,606 | HAVF@, asked....¢.) 30 30 30 30 30 80 
Fonnesss.”’| 17046] 90,407| 490,812] 484.104] 63,077] 62.01 100217| 108,406 | Bremen, asked..c. 85 82g | 822g | 32%9-35| 3219-35] 3249-85 
March ....... 19,947; 22,76(, 406,772| 467,764) 88,270) 88,3¢¢ 108,117 111,198 ane asked.c. o ~4 4 - = 
| | =a msterdam......¢. 
Tot. 24 quar.) 66,700) 64,008/1,870,181 |1,855,601 (259, 350. i02|250.297 815,892) 820,300 | » terdam....... e| 33 33 33 33 33 83 
Total 6 mos |116,612/134,055/2,714,306|2,729,854 613,404 |515,964, 632,016/ 650,01) | Reval, v.Br-Hame. 40 40 40 40 40 40 
April........ _| 16,767| 19,926] 407,575) 481,660| 77,075| 81.61%) 93,842) 101.588] Do vy. Hull...¢.| .... pees roe sc seas seas 
May ....... . | 16,680) 19,786) 429,265) 431,008) 81,177) 81,468, 97,807/ 101,274 Do _ v. 8t. Pet.e. 40 40 40 40 40 40 
June....---- 13,642) 18,919] 336,505) 452,305) 78,108) 85,515, 86,750, 104,434 | Genoa............ ¢. 33 33035 | 33035 | 33035 | 33035 | 33035 
Tot. 84 quar. ane weesi|iaes, ree 973|28 281,360| 948,016) 278,899) 307,246 | Trieste, direct...c. = ro 4 - bod 
| Antwerp......... c| 3 
Total 9 mos .'165.651 | $92,056'2,937.761 4,044,867 744,764" 764,579 910,415] 957,265 Ghent,v-Autwp.c| 35% | 36% | 36%| 96%| 86%| 36% 
708 535 | “ Quotations are cente per 100 lbs. or fractions of a penny per lb. 
21,481) 19,021 ‘TtVERPOOL.—By cable from Liverpool we have the follows 
Total exports of cotton manufactures........-----++ -+- -- 982,554| 976.821 | ing statement of the week’s sales, , &c., at that port, 
The f oing shows that there has been exported from the 
United the nine months 982,554,000 lbs. June 29.| July 6. | July 13. | July 20. 
2 
of cotton, against 976,821,000 lbs. last year, or | Scr tne woak-sbale. 72,000| 69,000] 48,000] 20,000- 
a decrease of 44,267,000 1 Ot which exporters took... lait 1,200} 1,000] — ‘1,000 
A further matter of interest is the aeeeiion of these Of which speculators too 2,000 2,500 Tee HERS 
eA and we have therefore prepared the ioning Sales American..... ....02-+-- bry tt! 56,298 ae ye 17 000. 
statements, showing the amounts taken by the principal | 4ctual = 7 54 59;000| _ 48,000 
countries during June and since October 1 in each of the 453, 05, 68, 834,000- 
last thes years, aaY’o00| °187000| “28/000| "20/000 
EXPORTS OF PIBCE GOODS AND YARNS TO PRINCIPAL OOUNTERIES Lt 1 ¥ 14, 14, 17,000 
JUNE AND FROM OCTOBER 1 TO JUNE 30. 39,000] 39,000] 33,000) 39,000- 
80, 27,000) 24, ,000 
Bisse Boots F ents. — sea decent The tone of the Liverpool market for spote and futures 
1809. | 1808, | 1890-00, 1898-99. | 1897-68. | each day of the week ending July 20 and the daily closing 
174,100| 1,654,158 1,862,556)1.704,586 prices of spot cotton, have been as follows. 
‘Be sl iat sae eae 
ryt saeit ad iene Spot. Sat’day.| Monday.| Tuesday.| Wed’day.| Thured’y| Friday. 
066] 270,610) $19,968, 106.782 | “ras a Pras gant 
ashe — Oe ee | 148 P. 4! Basier. R-— —¥ Quiet, (Sr! inquiry. | inquiry. 
7,741 |4,044,857 |8,766,528 
ree aa £37,064) £84,784 Mid, Upl’ds.| 52759 523gq 62%gq 52999 531gg 52739 
Bales........| 3,000 5,000 4,000 5,000 4,000 3,000 
8,164) 19,546) 21,686] 28,303 | Spec. d&exp. 300 500 400 500 500 300 
3,281 $5.64) 1538 Bi, 
iB: 0.255 ri | ie eonehggly ee Be at |eteady, at] Stro Irreg. at | Irreg. at 
nd Jogo B sesssorsnen yn i sais i 1-004 ar. | ntendy at 6-64 @ 6-64 a “Gi.ala-64 raieh pu lew pr ag 
nd Mepis ioe] isbss| 18860] 13:50 ee rs 
Barely A 
Fete Weare neeeveernnee 11,915) 16,546) 20,786 08) 170.767| 901,886 ute - | Unsertied| Steady, |Irregular.| Steady. | stenay. | Steady 
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The prices of futures at Liverpool for each day are —— 

































































below, Prices are on the basis of Uplands, Low Middling 
clause. unless otherwise stated. 
; Sat. | Mon. | Tues. | Wed. |Thurs.| Fri, 
July 14. | July 16, | July 17. | July 18. | July 19. | July 20. 
129) 1 (1:45/ 4 |1:45) 4 [1:45] 4 [1:45] 4 [1:45) 4 
IP. M.|P. M.|P. M.|P, M.|P. M.|P. M.|P. M.|P. M.|\P, M.|P. M.|P. M.|P. M, 
d.|d@.|da|d.|da|d| da) da | da) 4/4. | a, 
eer 5 42/5 41/5 33/5 34/5 84/5 33/5 44|5 48/5 49/5 44/5 37/5 41 
Jaly-Aug... |5 35|5 34/5 28|5 28/5 28/5 28/5 39/5 43/5 44/5 40/5 34/5 37 
‘Aug. -Sept...|5 17/5 15/5 08/5 09/5 09/6 07/5 16/5 20/5 22/5 17/5 14/5 14 
Hept.-Oct..../4 62/4 60/4 54/4 55/4 55/4 52/4 59/4 60/4 63/4 59/4 57/4 56 
ot. Nov....|4 48/4 47/4 41/4 42/4 42/4 39/4 46/4 47/4 49/4 44/4 43/4 43 
Nov.-De6 ...|4 40/4 40/4 35/4 36/4 36/4 35/4 40/4 40/4 42/4 35/4 37/4 36 
Deo..Jan..../4 37/4 37/4 32/4 33/4 33/4 30/4 37/4 37/4 39/4 35/4 34/4 33 
Jan.-Feb....|4 34/4 854 : 0/4 31/4 31/4 28/4 35/4 35/4 37/4 33/4 32/4 31 
Feb.-Mch ...|4 33/4 33/4 28] 4 29/4 29/4 26/4 33/4 33|4 35/4 31/4 30/4 29 
Mch.-April..|4 33/4 33/4 27/4 29/4 29/4 25/4 32|4 82/4 34/4 30/4 29 4 28 
April-May . | -22.| -22+| eoce| sows! sowe| cece] cone! coos! ence! cow | cone! cone 
AY-JUNE...| -20] ----! +--+ 0906]. coon) canal 0as6) subi) onel 440s enue | ---: 
BREADSTUFFS. 


Fripay, July 20, 1900, 

Reflecting the weaker turn to the market for the grain, 
business in the market for wheat flour has been flat. Spring 

tents have been practically neglected, the few sales made 

ing limited to car load lots, and prices have sagged. City 
mills and Kansas flours also have been dull. The export busi- 
ness has been dull, there being no demand from Europe, and 
the West Indies trade has been small. Rye flour has sold 
slowly, with the tendency of prices in buyers’ favor. Corn 
meal has been dull and prices have weakened, following a 
sharp break in values for the grain. 

Speculation in wheat for future delivery has been fairly 
online, but it has been at declining prices, The more favor- 
able outlook for the spring-wheat crop as a result of the re- 
cent rains in the Northwest,'coupled with increasing receipts 
at interior points of the new winter-wheat crop, have been 
the principal depressing factors, although sympathy with a 
sharp break in corn values also has had a weakening influ- 
ence. Foreign markets have been quick to follow the weake 
turn to values in the American markets; furthermore, crop 
news from Europe has been generally favorable. During the 
latter part of the week the tone of the market was steadier. 
The liquidation of the existing long interest had apparently 
about ran its course and the private advices received from 
the Northwest were of a character to disappoint those who 
had taken a pronounced optimistic view of the benefits to the 
spring wheat crop by the recent rains. The spot market has 
been weaker, following the decline in futures, but the lower 
prices have thus far failed to stimulate the demand from 
exporters, and business has been qaiet. To-day the market 
opened lower under larger receipts in Northwest, but turned 
stronger and advanced on unfavorable crop news from Cali- 
fornia. The spot market was moderately active and firmer; 
sales for export were 200,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 BED WINTER IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Cash wheat f. 0. b........ 855, 83% 84 82% 84 851g 
gay delivery in elev..... 83833 82333 8253 S8lla 821g 827%, 
Sept. delivery in elev.... 83533 814g 8153 80% 8133 82% 
Dee. delivery in elev..... 83% 8238 82% 8153 8248 83% 

DAILY CLOSING PRIORS OF NO. 2 SPRING IN OHICAGO, 

Sat. . Thurs. Fri. 

July delivery in elev..... 765% 76 76 74% ##%T% 76% 
76% 76% #j75%3 j761g 7673 


aus delivery in elev.. 77 
Sept. delivery in elev.... 7773 7738 77% #$%$|764g =%T748 77% 
Speculation in Indian corn futures has been active. There 
has been a complete change in sentiment, the tone of the 
market na nin, Bane first half of the week being exceptionally 
heavy, prices breaking badly, losing practically all of the ad- 
vance during the t month. Improved {prospects for the 
growing crop in Kansas, Nebraska and Iowa was the devel- 
opment that changed the aspect of the market. Good gen- 
eral rains were reported in the corn belt, thus dispelling the 
anxiety of the crop aoe seriously damaged by drought, and 
prompted active selling by recent buyers for a rise to liqui- 
date their accounts. Bear operators, too, have been more 
aggressive in their operations, and a fairly full crop move- 
ment also has had a weakening influence. The spot market 
has been decidedly weaker, but at the lower prices exporters 
have been large buyers, and during the latter part of the 
week the active export demand had a mere influence, 
To-day the market was firmer, in sympathy with the ad- 
vance in wheat. The spot market was fairly active and 
firmer. Sales for export were 500,C00 bushels, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORK IN NEW YORK. 
Bat. Mon. Tues. 
©. Dewenee S119 4719 46% 


July deliy in el 49% 465% 4516 44% 
iv OV. .. 
Sept. deliver? in elev.... 4949 46% 44% 4419 444% 4458 


Dec. delivery in elev..... 46%9 sa... 41% 41% 41% 41% 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN OHIOAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri 

July delivery in elev..... 43% 405 399 88% 39% 


8 3833 

A delivery in elev.. 44 0 8 38 38 39 
Sep delivery {a aleve 4438 ton Son 33% 33% 30% 

Oats for future delivery at the Western market have been 
moderately active, but at a lower range of values, sym- 
pathy with the decline in corn and the improved pros- 
pects for the crop being the Seeman factors. Locally the 
spot market has been easier under free offerings. At the 
lower prices business has been fairly active, as exporters 


DAILY OLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
No. 2 mixed in eley...... 29 28.9 28% 28 28 28 
No, 2 white, in elev...... 31 804% 30 80 29% #30 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHIOAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev.... 23% 235% 23% 23 22% 281g 
August delivery in elev.. 241g 2319 231 23 23 23% 
Sept. delivery in elev.... 24% 24 23% ##$$ 2333 2338 2353 
Rye and barley have been dull and easier. 
Following are the closing quotat ions: 
FLO 





UR. 
Fine,.... .... ..022-82 50 @2 60 Patent, winter....83 90 @4 25 
©. coce coce 270 @280 City patent.. 450 @4 85 
No. 2...... 280 @®290 | Ryefiour,superfine 310 03 80 
Extra, No.1...... 250 @315 | Buckwheat flour.. .... @ .... 
Stealghta. 7" 375. 08 90 | ‘Western,ete..... 250 @2 60 
Patent, spring.... 400 @4 95 Brandywine .... 265 @270 
(Wheat flour in sacks sells at nt below those for barrels.) 
Whea' usn.— 6. Corn, bush.— 
Hard Duluth, No.1 87 @887% Western mixed. necbaw 44 046% 
N’thern Dul., No.l 851440871, No. 2 mixed........... 441904633 
Red winter, No.2. 834@554 Weatern yellow.......4473@46% 
N’thern N.¥. No.1. 8313085 Western white........45%@471s 
Oate—Mix’d,p. bush. 28 #30 Bye. per bush— 
wsbnes veo one 919034 Oster ......--.......57 @60 
No. 2 mixed. ..... @ State and Jersey 56 @60 





No. 2 white.....-.. 30 @31 














Barley— Western. @53 
Feeting..... awcees---.45 @49 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the @. S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
July 24 as follows : 


WEATHER.—Notwithstanding the excessively heavy rains on the 
West Gulf Coast and in portions ofjthe Central Missouri Valley and 
the prevalence of drought to a greater or less extent in the Middle and 
South Atlantic States and over portions of Missouri, Kansas and Ok- 
lahoma, the week has been generally favorable in the districts east of 
the Rocky Mountains. Throughout the Rocky Mountain an 
regions there is general scarcity of water, especially over the south- 
ern districts. 

Corn.—The condition of corn in Kansas and Nebraska is leas favor-. 
able than in the previous week, and the crop is suffering for rain in 
portions of Missouri, Southern Ohio, West Virginia, Maryland, Vir- 
ginia and North Carolina. In Indiana, Tilinois and Iowa corn has 
made very favorable progress, and is improving in Kentucky, Tennes- 
see and Pennsylvania. 

WINTER WHEAT.—-Harvesting of winter wheat is about completed, 
except in the more northerly districts, the weather conditions b 
very favorable for this work in the districts east of the Mississippi. 
River, except in portions of New York, where it has been interrupted 
yrains. Harvesting is well advan on the Pacific Coast. 

SPRING WHEAT.—Further improvement in the condition of spring 
wheat is reported from Minnesota and South Dakota and while no de- 
cided improvement is reported from North Dakota, the weather con- 
ditions in that State have been propitious. In Minnesota this crop 
has suffered some damage from local storms. Fair to good yields are 
expected in the extreme southeastern counties of South Dakota, 

ATS.—Oat harvest is in progress in the States of the central valleys 
and a very fine crop generally is being secured in good condition. 

Hay.—Wet weather has interrupted haying in Northern New En- 
gland, but elsewhere the hay harvest has made satisfactory progress, 
and is nearly completed in the States of the central valleys. Rains 

ned damage to hay in Mic » Louisiana and Texas. 

Tosacco.—In Virginia, Tennessee and the Carolinas tobacco is suf- 
ering from drought and is “buttoning” low in the two first-named 
States. In the Ohio Valley, New ment. and over the northern por- 
tion of the Middle Atlantic States, tobacco has made favorable prog- 


ress. 

AppPpLeEs.—The continued dropping of apples in New England, the 

central valleys and upper lake region has material! uced the 

prospects for this crop in those districts, but the outlook continues 

ines in New York and portions of Pennsylvania, Ohio and 
ana. 


The movement of breadstuffs to market as indicated in the 
statements below is a by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ge for the week ending July 14, 
and since Aug. 1, for each of the last three years have been: 









































sescipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbis.196 lbs| Bush.60 Ibs| Bush.56lb:| Bush.32ibe| Bush.4Sib: | Bu.66 Ids. 
Chieago...... 79,418 238,320; 2,843,719] 1,475,593) 47,467 12,008 
Milwaukee.. 65,800) 79,800; 180, 96,000 52,700; 10,500 
Ouluth ...... 129,500 86,504) 72, seuss 1,862} 629 
dinneapolis. 3,546 781,200, 1 293,040 12,570 5,740 
Poledo....... 16,900 99,911 453,£8¢ 71,000) 7,000; 4,160 
Detroit ...... 6,400 45,125). 40, 35,000) nce eees. Saducatal 
Cleveland... 11,500 50, 260,000; 225,000) —.crcnee | caeccees 
St. Louis .... 27,408 920,380; 281,725, 304,805) = ........ 6,540 
Peoria ....... 14,000) 13,000} 260,300 123, 3,000) 8,600 
Sansas City. eeceeces 737,000} 147,000) CGO. cote L-s0 esien 
Tot.wk.1900 $54,460; 9,001,246) 4,591,237) 2,562,537) 1245: 43,411 
jame wk.’00. 254, 6,180,925) 6,482,303) 3,424,197 227, 81.589 
jame wk.’08 162,770} 1,850,913; 2,166,187) 1,600,225 46, $1,433 
Since Aug. 1 
1890-1900 ....] 20,402,C81/910,256,471 869,973 161,189,180) 41,115,172) 6,904,608 
1896-1890 ....| 14,700,651 /275,66),403/216,102,008/170,433,288, 25, 10,5€3,677 
1807.1898 ..! 11,9°8,984/219,5671,610 624,6891177,5%8.739) 35.638 10,708,667 





The receipts of flour and grain at the seaboard ports for 
the week paced July 14, 1900, follow : 
Pew, wnaeat, Corn, 


duseh. bush. beak 
H 1,453,675 1,281 200 
229,148 











donets % seas 
794.9 116,836 — pe 
1,132,735 145,085 2.517 
89,888 Lees 74 
954.062 31,368 a 
77,148 «= 70,0ue ra 
<ediead antes aheua 
WR saataces 


eeeseece 





T ecveee 990220 2.081100 4.654511 214i.776 95 “yoatet 
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have been better buyere. Today the market was firmer. 
The spot market was quiet but steady. 





pases! te do not inciede grain passing through New Orieans for fo.eis 3 
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Total receipts at from Jan, 1 to July 14, compare as | the clothing trade towards spring needs, a condition which 
Pe Fn ti peg y or vena Se aguas peions if a were — Le goods 
Receipts of — 1900, 1899 1898. . |upon the market unduly. For heavy-w @ re-order 
a Le ae maaan business pes been moderate and without special feature, 
+ 47,465,687 66.675,071 66,048,24 \ vercoatings and cloakings continues dull and unchanged, 
R344 = 7.08.44 = 189.803.4°8 =—101 570.50 | and only a limited new business reported in flannels or 


Se 
rs 
= 
3 
a 
& 
o 


30,447,680 46,001.638 —65,817.7 ; 
istsest aieacn | Rtaaoss Seat 
: 195,205,618 206,051,962 

The exports from the several seaboard ports for the week 
ending July 14, 1900, are shown in the annexed statement: 




























































































Wheat. Corn, Flour, Oats, Rye, Peas, Barley 
from— bush. _ bush. bush. Ddush. — bush. 
New Yorke 310781 1,461.69) This 164,456 28,909 4,801 12',181 
sng QU81T “160,414 ELL 101,000 tener 
Mie: 30976 ... 8, 20.430 :....200 16,998) fece0 
. 44,488 98788 90,000 rrccece ceeceees 
cag 48.000 836.800 aU72 423977 ibe «sabsseen 
Becrehe™’ anaiai apiist TRIG ata i “aes 
& Feng eats ED RED eo sese sean cee er 
Total week .. 905, 580 1,279,029 92,889 62,40: 
Qe aiiSeslee Laiveso Sores Liesov7? 20819 iTS 20648 
The destination of these exports for the week and sin 
September 1, 1899, is as below: 
Boports for Week Sines Bent. Week Since Sept, Week 
week and since July U4, 1, 1508, July 14. 1, 1898. ° July 14 a 
ited Kingdom 7 7,527 680 738083 7,586 77,679,606 
— AIS) SOOLTIS 103378 SULTeR4S9 LB3ic4t G0.008-120 
&C. America. 19,888 958,830 470 17,618 15 
eat indies. 19,206 1,380,480 oceedoes 800 : conan 
Sor coamtries 8.067 881.201 26,068 691,665 “16437 1,766,903 
al cla 2,560 18,757, 905,176 77,887,956 3.847.659 170,792,285 
atal 168-90... $07,858 aseass 1.838.108 Re ets reste 14 440.887 
a ae. Be? ain. Com gph vgs | 
granary at P of accum lake an 
seaboard ports, July 14, 00, was as follows: 
Fake 
144 300 
“24,000 
56,000 3006 8=— *"6.360 
414,300 480,000 “L000 11,006 
$78,006 883,006 §=_ «84000 §©=— "45,000 
eeeeeeee e+ eeeeee * ‘000 ** 6.000 
287,000 1,000 #000 fee 
“00 6 bee sti “Egon 
3.000 87000, 
163,009 82,000 E000" © icbecees 
2,332, 1,080,000 fr")... = 60,000 
808, 221,000 81,000 20,000 
intense tenes a 
tities Hoses Suvie, ieee gee 
15,180,000 7,008,000 2,048 1,008,000 
ludes stocks in private elevators at Mil 
et. Wiliam and Port Arthur, but 
mitted. § in private 





now 0 
luded in these years 





elevators at are also ‘ 
¢ These figures do not include stocks in private elevator at Milwaukee. 
ts Visto Saply Heatoment by indusing socks at Now Orisesn, Calverton 
‘a ew leans, v' 
Ft. William Pt. Arthur (previously omitted) aad leaving out Albany 
Oswego Sonavanle’ included. 


THE DRY GOODS TRADE. 
New Yore, Faivay, P. M., Jaly 20, 1900. 


The conditions in the dry-goods market have undergone 
little change during the past week. The high temperature 
has’ interf to some extent with business on 
the spot, but the demand through the mails has been up to 
recent average in volum:. Buyers still show indiffsrence to- 
wards their future requirements and confine their attention 
almost entirely to providing for present needs. There is no 
dissatisfaction expressed at the general run of prices of cot- 
ton goods, nor is there indication of expectation to purchase 
later on at a lower level, the desire being to reduce stocks on 
hand before aging in fuller operations. In the woolen 
goods division buyera are fully as indifferent as in cotto2 
— and the general opening of newlines of men’s wear 
or next spring has been deferred on that account. There 
has been nothing further of any moment in connection with 
curtailment of production. Fall River is carrying out the 
“shut-down” agreement, but the South so far has not done 
anything beyond incidentally throwing out of work a few 
looms here and there. The condition the China trade is, 
however, likely to force a number of Southern mills to cut 
down y before long. 

Wooiex Goops.—There has been no progress made this 
week in opening new lines of men’s heavy-weight woolens 
and worsteds for next spring. There have, in fact, been 
fewer lines than last week available to buyers, some then on 
the market having been withdrawn, o to their poor re- 


ception at the hands of buyers. The outlook for spring is in- 
definite, an unusual on for the latter part of July, and 
there is no likelihood of it settled until after the - 
ning of next month, owing to pronounced indifference of 












3.230 | been $9,369,529 in 1900, 


44.00 | mand at previous prices. Percales irregular. 


** fouteside markets 2%{c, 








blankets, at previous prices. 


Domestic Corton Goops,—The exports of cotton goods 
from this port for the week ending July 16 were 9,541 




















packages, valued at $440,325, their destination being to the 
points specified in the tables below: 
1900. 1899. 
New YorE TO JULy 16 
Week. | Since Jan. 1.) Week. | Since Jan. 1 
177 
304 
504 1 
958/ 15,109 || 1,105] 17,985 
5 1,908 5 2,585 
229 6,844 7 6,29. 
259| 24,616 859| 27,288 
8 4,901 98 4,937 
9,541 | 220,279 ||20,046} 250,771 

















The value of the New York exports for the zeet to date has 
against $8 958,341 in 1899, 

Business in heavy brown cottons on home account has 
been on a limited scale only and at previous prices. N »th- 
ing doiag for export of any account. Ia fine grey goods the 
market is firm, with a fair demand. Bleached cottons are 
inactivein fine grades, without change in quotations. D2 
mand for medium and low grades show — improvement; 

rices irregular. Denims are dull and barely steady. Plaids 
Lostive and easy to buy. Ticks slow without quotable 
change, and other coarse, colored cottons featureless. Wide 
shee and cotton flannels and blankets dull and un- 


*« | changed, Kid-finished cambrics easy. The market for all 
-| descriptions of fancy calicoes has ruled slow; prices ua- 
; | changed, stocks being small. Staple prints in moderate de- 


Noc in 
Ginghams in average demand and without 
ar print clothsidle. Fall River quotes 2% >., 
Wide goods in fair demand and 


napped goois. 
feature. R2 


steady. 

Foreign Dry Goops.—There has been no improvement 
in general business in this division of the market. Dress 
goods are slow and barely steady. Silks and ribbons guiet 
aud unchanged. Linens dull and iaclined to favor buyers, 
Barlaps are quiet and irregular. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of ary goods 
at this port for the week ending July 19, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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State AND City DEPARTMENT. 


News Items. 


Coffeyville, Kan.—Bonds Iillegal.— We take the following 
dispatch, dated independence, June 16, from the Topeka 


“¢ Journal :” 
Judge Skidmore of the District Court to-day made permanent the temporary 
injunction that he granted some time ago restraining the city of Coffeyville 
from issuing the $17,000 bonds that were voted at a special election at that 
place about a year ago. The ground for kh f was a lity, it 
being claimed that the Mayor called the election for the perpaee of voting 
bonds gd any ordinance or resvlution from the City Council authorizing 
the elec : 
Linda Vista (Cal.) Irrigation District.—Bond Litigation. 
—The Los Angeles ‘‘ Times” on July 2, 1900, contained the 
following : 
A. G. Gassen brought suit in the Superior Court Saturday again+t the Linda 
Vista Irrigation District to recover $4,395 a)leged to be due on interest coupons 
attached to the bonds of the district which are held by plaintiff. He holds 203 
of these coupons, each yay to pay $15, and alleges that the district’s 
assessor hag refused for the past three years to make avy assessment for the 
purpose of paying his claims. . . 
uisiana.— Legislature Adjourns.—The State Legislature 
adjourned a few minutes before midnight on July 12, 1900. 
Gassachasetts.— Legislature Adjourns.—The State Legis- 
lature.adjourned on July 17, 1900. 
Rialto (Cal.) Irrigation DWistrict.—Bonds Valid.—The 
following dispatch from Los Angeles dated June 23,§1900, 
appeared in the San Francisco ‘‘ bulletin” : 


Superior Judge Campbell of San Bernardino has just decided a case in that 
county which means a great d to seve ee ees nsin Los Anpoles. The suit 
in question involved the legality of the bonds of the Rialto Irrigation District. 
The case has been pending for three years, among the defendants being John 
Shirley Ward of Los Angeles National Bank, the State n & Trust Co. and 
others, all ot whom were purchasers of the securities in question when they 
were first issued. [It was sought to declare the $425,000 worth of bonds in- 
volved in the issue null and void upon purely technical grounds, John Sbir- 
ley Ward and his associates intervened, and Judge Campbell, in his decision, 
has held as follows: 
“Tam of the opinion that the intervenprs were bona fide purchasers, with- 
out notice of any invalidity, if any existed; that the bonds are negotiable pa- 
pet. and that the irrigation district is estopped by the recitals in the bonds 
contending either that the issue of the bonds was illegal, or that their 

sale or disposition was for a purpose not authorized by law.” 
No taxes have been levied for five ye to pay interest on the bonds. The 
Los Angeles intervenors hold a to of about $125,000 Sof bonds involved, 
and d pr dings will now be instituted to compel payment of the 
interest to date. The case will probably not be appealed. The decision affects 
indirectly ,holders sof similar securities in California and elsewhere to the 
amount of several millions of dollars. 


Bond Litigation.—We take the following from the Los 
Angeles ‘ Times of July 2, 1900: 


N. W. Stowell has instituted suit against the Rialto I ation District to en- 
force payment ol ,000, which he allegesis due him. e complaint states 
that the plaintiff is the owner of 235 bonds of the district, value at each, 
or a total of $119,0' 0, on which there are unpaid couponsto the value of $50,000, 
which the plaintiff has been unable to collect. 


wid Island (Iil.) Levee Drainage District.—Bond Case 
in U. 8, Supreme Court.—The United States Supreme Court 
before its adjournment granted a writ of certiorari in the 
case involving the legality of $650,000 bonds of this district, 
and the case will probably come up for a hearing about Feb- 
ruary or March, 1901, See CHRONICLE, V. 64, p. 343; V. 69, 
p. 1162, and V. 70, p. 494. 

South Carolina.—Bond Litigation.—Hon. John W. Griggs, 
Attorney-General of the United States, has brought suit 
against the State of South Carolina to recover on $125,000 
principal and $123,750 over-due interest on bonds issued in 
1856 to complete the State House. The bonds matured in 
1881, but principal and interest were never paid. 

















Bond Calls and Redemptions. 


Fairfield, lowa.—Bond Call.—An issue of $12,000 funding 
bonds has been called for payment Aug. 1, 1900. 

Idaho.—Bond Caill.—Lucius C. Rice, State Treasurer, has 
called for payment on or before Sept. 2, 1900, wagon-road 
bonds Nos. 1 to 11, issued July 1, 1890. Bonds are in denomi- 
nation of $1,000 and carry 6¢ interest. 

Multnomah County, Oregon.— Warrant Call.—Ralph W. 
Hoyt, County Treasurer, has called for payment county war- 
rants, Class C, drawn upon the road fund that were pre- 
sented and indorsed ‘‘ Not paid for want of funds” from 
Aug, 6, 1899, to Sept. 18, 1899, both dates inclusive. Interest 
ceased June 25, 1900. 

Nebraska,— Warrant Call.—State Treasurer Meserve called 
for payment July 7, 1900, State warrants Nos. 47,771 to 58,- 
210, amounting to $52,000. 

Pierce County, Wash.—School Warrant Call.—Warrants 
of the following districts and numbers will be paid upon 
presentation at the County Treasurer’s office, Tacoma, Wash- 
ington. Interest ceased June 30, 1900. 

District No. 1—Warrant No. issued 1899. 
District No. 8—-Warrants Nos. to 211, inclusive, issned 1899. 
District No. 37—W: 61 and 62, issued 159v. 


. 87—Warrants Nos, . 
Warrants in General Schoo! District No. 10—Nos. 8882 to 8241, inclusive, 
issued in 1899, 


Richmond School District, Ray County, Mo.—Bond Cali. 
—Building bonds Nos. 15 to 19, inclusive, dated Ovt. 1, 1887, 
have been called for payment Aug. 10, 1800, at the office of 
the County Treasurer. Securities are in denomination of $500. 

Tipton County, Tenn.—Bond Call.—John Craig, Chair- 
man County Court, has called for payment Ang. 8, 1900, at 
the Union & Planters’ Bank, Memphis, bonds Noe. 11 to 26, 
inclusive, known as ‘‘ Series D,” 





Bond Proposals and Negotiations this 
week have been as follows : 


bonds. Securities are in denomination of $500, dated to 
11, 1900. Interest will be Boa gn semi-annually at the Na- 
tional Park Bank, New York City. Principal will mature 
$1,0C0 in one and two years and $1,500 in three, four and five 
years from date of issue. 

Akron (Ohio) School District.—Bond Sale.—On July 16 
$10,000 4¢ 10-year bonds were awarded to Seasongood & 
Mayer, Cincinnati, at 102 70— an interest basis of about 3°675¢. 
Other bidders were as follows: Feder, Holzman & Co., Cin- 
cinnati; The Lamprecht Bros. Co., Cleveland; Denison, Prior 
& Co., Cleveland; W. J. Hayes & Sons, Cleveland; Spitzer 
& Co., Toledo; Farson, Leach & Co., Chicago; Rudolph 
Kleybolte & Co., Cincinnati; W. R. Todd & Co., Cincinnati, 
and N. W. Harris & Co., Chicago. Securities are in denom- 
ination of $5(0, dated July 29,1900. Interest will be payable 
semi-annually at the First National Bank, New York City. 

Allentown, Pa.—Bond Election Proposed.—This city is con- 
sidering the question of submitting a proposition to a vote of 
the _— at the November election to issue $200,000 water 


nde, 

Atiantic City, N. J.—Bond Offering.—Proposals will be 
received until 12 m., July 23, by A. M. Heston, City Comp- 
troller, for $90,000 4% gold coupon city-hall bonds. Secuii- 
ties are in denomination of $1,000, dated August 1, 1900. In- 
terest will be payable semi-annually at the Hanover Na- 
tional Bank, New York City. Principal will mature an 
1, 1980. A certified check for $2,000, payable to the City 
Comptroller, must accompany proposals. The legality of 
these bonds has been approved by Mesars. Dillon & Hubbard 
of New York a | 

Aurora, Ii11.—Bond Sale.—The $8,000 5¢ 10-year water-ex- 
tension bonds mentioned in the CHRONICLE July 7 have been 
awarded to the First National Bank at 113°75. 

Avoca, Murray County, Minv.—Bonds Voted.— This vil- 
lage has voted to issue $4,500 6¢ water-works bonds. Securi- 
ties will mature $1,000 in three, five and seven years and 
$1,5€0 in ten years. 

Barberton, Ohio.—Bond Sale.—On July 16 the $15,000 5¢ 
1-15-year (serial) water bonds were awarded to Denison, Prior 
& Co., Cleveland, at 107:'51—an interest basis of about 3°90¢. 
For description of bonds see CHRONICLE J une 23, p. 1260. 

Belleville (N. $.) School District.—Bond Off .— Pro- 
posals will be received until 8 p.m, Jaly 27, by Andrew A. 
Alexander, District Clerk, for $3,500 44¢¢ gold improvement 
bonds, Principal will mature as follows: $1,000 yearly in 
1920, 1921 and 1922, and $500 in 1923. Proposals must be ac- 
companied by a certified check for $500. 

Bond Meeting.—A meeting will be held in this district on 
August 2 to vote on the question of issuing $2,5€0 bonds. 
Benton and Inverness Townships, Cheboygan County, 
Mich.—Bond Offering.— Proposals were asked for yesterday 
(July 20) by Charles Sias, Clerk of Benton Township, or 
Edwin C. Vorce, Clerk of Inverness Township, care of Wil- 
liam N, Cross, Cheboygan,’ for $4,000 bridge bonds of Benton 
Township and $4,000 bridge bonds of Inverness Township. 
Securities are in denomination of $500, dated August 1, 1900. 
Interest will be at a rate not exceeding 6%, payable annually 
on August 1 at the First National Bank of Cheboygan. 
Principal of each issue will mature $500 yearly on A 1, 
beginning August 1, 1902, The townships have no indebted- 
ness whatever and the assessed valuations are $173,000 and 
$852,000, respectively. Atthe time of going to press the re- 
sult of this sale was not known. 
Bernalillo County, N. Mex.—Bond Sale.—It is reported 
that the $178,500 4% 20-30-year (optional) refunding bonds 
were awarded on July 2 to Isaac Springer, Pasadena, at 96, 
For description of bonds see CHRONICLE June 16, p. 1211. 
Bernalillo County (N. Mex.) School Districts.—Bond 
.—On July 14 $1, bonds of District No. 51 were 
awarded to H. C. Rogers of Pasadena at 95 and $600 bonds 
of District No. 29 to the same party at 91. 
Blanchester (Ohio) School District.—Bond Sxle.—On 
July 6 the $15,000 5¢ bonds were awarded to The New list Na- 
tional Bank of Columbus at 113°15. Following are the bids: 


New Ist Nat. B’k, Columbus. .$16,972 50} W. J. Hayes & Sons, Cleve... $1: 00 
Blanchester Bank...........-. 16,879 00 Merchants’ & Varmose Bank.“ 1s 500 


Securities are in denominations of $500 and $1,000, dated 
July 1, 1900. Interest will be payable semi-annually and the 
principal will mature in from two to twenty-nine years. 

Boston, Mass.— Bond ty goes will be received 
until 12 u., July 24, by Alfred T. Turner, City Treasurer, for 
$1,832,000 34¢% registered bonds, as follows: 


$£91,000 for laying out and consti ucting highways, in_ pursuance Of Section 1, 

Chapter 319, Laws of 1¢¥7, Bonds mature July 1, 19380, 

200,0C0 for laying out and constructing highways, in pursuance of Chapter 

a4 ws of 1899, Bonds mature July 1, 1980. 

791,000 for sewers, in pursuance of Section 6, Chapter 416, Laws of 197, and 
Section 4 Banter, 460, Laws of 1899. Bonds mature July 1, 1980. 

200,000 fer rapid transit—Charlestown bridge—in pursuance of Section 37, 

Cc wa of 1804, Bonds mature July 1, 1040. 

60,000 for rapid transit,in pursuance of Section 1+, Chapter 500, Laws of 
1897, Bonds mature July 1, 1940, 

Securities are in denomination of $1,000, dated July 2, 1900. 

Interest will be payable January 1 and July 1 at the office of 

the City Treasurer, or through the mail by check. A certi- 

fied check on a Boston national bank or cash amounting to 


1g of the amount of loans bid for must accompany peen>. 
With the exception of the $200,000 highway bonds, the 
above securities were offered for eale as 3 per cents on July 5, 
1900, but no bids were received at that time. The interest 
rate has now been inoreaged to 349. 


Bristol, R. 1.—Bond Offering.—Pror osals will be received 





Akron, Ohio.—Bond Offering.—This city’ will sell at 10 | until 19 m., July 31, by George H. Peck, Town Treasurer, for 
4. M. August 11 an iesue of $6,500 5% street-improvement ! $55,000 834% sewer and $75,000 314% refunding gold bonds 
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Securities are coupon bonds in denomination of $1,000, dated 
Sept. 1, 1900. Interest will be payable semi-annually in gold 
at the Industrial Trust Co., Providence. Principal will ma- 
ture Sept. 1, 1980. A certified check for 1¢ of the par value 


of the bonds bid for, payable to the Town Treasurer, must | Le 


accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bristol County, Mass.—Loan Authorized.—A loan of $40,- 
000 in anticipation of the collection of taxes has been author- 

ized by the Guietr Commissioners. 

Browns Valley, Traverse County, Minn.—Change in Date 
of Sale.—The of the $3,700 5¢ water and light bonds orig- 
inally advertised to take place to-day has ody tponed 
to Au 4 Securities were voted at the election held June 
18, 1900. They are in denomination of $1,000, except one 
bond, which will be for $700, all dated A t 1, 1900. In- 
terest will be payable semi-annually and the principal will 

Buffalo, NY. Bond Offering Proposals will be recei 

uffalo, N. Y.—. ing.—Pro received 
until 12 m., July 25, by Erastus C. Knight, City Comptroller, 
for $31,644 22 31¢¢, $125,854 75 31¢¢ and $15,988 20 81¢¢ grade- 
crossing bonds. Securities are issued pursuant to Section 16, 
Chapter 345, Laws of 1838, and to resolutions of the Common 
Council approved by the Mayor July 9 and 11, 1900. The 
will be dated July 1, 1900, and interest will be payable Jan- 
uary 1 and July 1 at the office of the City Comptroller or at 
the Gallatin National Bank in the — of New York, as the 

rchaser may elect. Principal will mature July 1, 1920. 

roposals (which must be made separately for each issue) 
must be accompanied by a certified check, without condi- 
tions, drawn upon an incorporated bank or trust company 
for 2¢ of the amount bid for. 

Caddo (La.) Levee District.—Bonds Authorized.—A bill 
has passed the State Logislature permitting the issuance of 
$100,090 bonds. 

Cambridge, Mass.—Loan-Authorized.—A loan of $80,000 
for school purposes has been authorized. 

Ciseo, Texas.—Bonds Defeated.—At an election held July 
12 the proposition to issue bonds for street improvements 
failed to carry. 

Cleveland, Ohio.—Bids.—Following are the bids received 
on July 12 for the $500,000 4¢ park bonds " 






1935 a 17, $500 500 bd 
Ue. . ue 19 57, . 

I m, Leach & Co., Chicago............ $284,427 $570,734 
Spitzer & Co.. DP civiebel oasdeenstonts. casesses | - ~ ‘ebecese 570,438 
Denison, Prior & Co., Cleveland. 565, 2 
WY. 0. Ehayes & Bons, CIOTOINNGS....0..c.20 cocccccs == cwence 563,778 
Ww 4 & Co., Cincinnati.,... eose 56 000 
Biake Bros. & Co., New York 279,612 558,477 
é aR ER Sl lM ag a BP 557,000 
The Lamprecht eERA SEER GS <5 a ccdstce |”: woctales £55,000 
Atias National Bank, Cincinnati......... .....5.. «=» seeeeeee 651,259 
ie SE EEED GPCR REIN. oscccccts casecose 8 = ise cee COO 
Feder, Holzman & Co., Cincinnati........ ..c.0e- sevens 649,750 





The bids were all rejected, For full description of bon 
see CHRONICLE June 16, p. 1211. 

Coffeyville, Kan. —Bond Election Pr .—A petition is 
being circulated urging the Mayor te call a ctr Tt ps election 
to vote on the issuance of $20,000 electric-light-plant bonds. . 

Coleman County, Texas.—S8onds Registered.—The Attor- 
ney-General has approved and the State Comptroller has 
— an issue of $15,000 refunding j 1il bonds. 

a Ohio.— Bonds Authorized.—An ordinance has 
passed the City Council providing for the issuance of $3,000 
4 Chestnu. Street-improvement bonds. S -curities, if author- 
ized, will be in denomination of $500, dated S_pt. 1, 1900. 
Principal will mature in ten years. 

‘Commack (N. Y.) Sehool Distriet.—Bond Offering.—This 
district will sell at 1 P. m. to-day (July 21) an issue of $4,500 
4% school bonds. Securities are in denomination of $500 and 
will mature o2¢ bond every other year, beginning in 1902. 

Covington, Ky.—Bond Election Fropos:d.—The City 
Council has under consideration an ordinance providing for 
the submission to a vote of the people at the November 
election of the question of issuing $75,000 electric-light plant 


Dallas, Texas.—Bonds Authorized.—The City Council on 
July 6 passed on ordinance providing for the issuance of 
$100,000 4¢ 40-year gold water and sewer bonds. Sacurities 
are in denomination of $1,000, dated July 2, 19(0. Interest 
will be payable semi-annually at the Seaboard National 
Bank, New York City. 

mee per N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 12 m., July 23, James A, Young, Village 
Clerk, for the following bonds : 

99,000 6-22-year (serial) water-works extension bonds, in denomination of 


4,000 1-4-year street-improvement bonds, in denomination of $1,000, 

The above securities are dated August, 1900, Interest (to 
be named in bide) will be payable semi-annually in New 
York City. A certified check for $150, payable to the board 
of trustees, will be required. The present debt of the village 
is $75,000, represented by water bonds issued in 1896. Th- 
oo or yl valnation is $1,423,550 and the population is esti- 

These bonds were offered for sale on July 9, but were not 


of on that ¥ 
avenport {lowe} Sehool Distriet.—Bond E.ection.—An 
election will held on July 26 to vote on the question of 


30 | ceived until 2 p.m, August 1, by Wm. 


Clerk, for $40,000 4¢ 40-year school-house-addition bonds. 
Bonds may be either coupon or d, as desired, and 
the interest will be payable Cegbage & 

Eddyville, lowa.—Bond Sale.—On July 16 the $7,000 5¢ 
2-11-year (serial) electric-light bonds were awarded to Mason, 
& Co., Chicago, at 103 825. Following are the bids : 


M wis & Co., Chicago.°§7,267 75 | C. S. Kidder & Co., Chicago... .*$7,215 50 
wed. — pg ny Cleve.. a oss 00 | Zrow brides & Fiver Oo.. Ara 203 00 


hn oe 
BML ae ca tleve Hab | Ritson Leech Goethe: 0 Sb 
* And accrued interest. 
For description of bonds see CHRONICLE June 16, p. 1212. 
En Sousa, N. J.—Bonds Refused.—W. J. Hayes & Sons, 
d, have refused to take the $65 000 31¢¢ 80 year school 
bonds awarded to them May 15 at 102°81. otiations are 
now ceerye | between the Council and Stanley T. Smith, who 
was third bidder at the original sale. 

Essex County, N. J.—Bonds Authorized.—The Board of 
Freeholders on Jaly 12 authorized the issuance of $200,000 4¢ 
court-house bonds. 

Eureka (Utah) School District.—Bonds Defeated.—At 
the election held July 9 the proposition to iasue $6,000 school- 
house bonds was defeated by a vote of 119 to 59. 

Fairview School District, Senate County, Utah.—Bond 
Offering.—Proposals will be received until August 1 by P. 
Sundwall, Clerk of School Board, for $5,400 6¢ 5-15-year (op. 
tional) bonds. Interest on these securities will be payable 


Fond Du Lac, Wis.—B.nds Proposed.—The Common Coun- 
cil has under consideration an ordinance providing for the 
issuance of bonds for school purposes. 7 

Galveston, Texas.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Aug. 15, by Theo. K. Thompson, City 
Auditor, for $300,000 5¢ 20-40-year (optional) sewer bonds. 
Securities are in denomination of $1,090, dated Aug. 1, 1899. 
Interest will be payable semi-annually in New York or in 
Galveston. These bonds were originally awarded on Sept. 
16, 1899, to E. H. Gay & Co., New York, at 112-0625, but 
their issuance was prevented by litigation. As stated in the 
CHRONICLE July 7 the Supreme Court has passed upon these 
bonds, thus determining their validity. 

Grand Prairie (La.) Levee District.—Bond Bit! Passes 
House.—The House of the State Legislature has passed a bill 
providing for the issuance of $5,000 6% 20-year bonds 

Grayson County, Va.—Bonds Defeated.—At the election 
held Jaly 12 the question of issuing $150,000 in aid of the 





Cleve 


Y | semi-annually. 


~,| Grayson & Independence Railroad was defeated. 


Greenfield, Ohio.—Bond Offering.— Proposals will be re- 
. Porter, Village 
Clerk, for $25,000 4% sewer and street-improvement bonds, 
Securities are in denomination of $500, dated August 1, 19v0. 
Interest will be narod semi-annually at the Fourth Na- 
tional Bank of Cincinnati. Principal will mature Sept, 1, 
198). Accrued interest will be added to the price offered by 
the successful bidder. 

Greenport, N. Y.—Bond Sale.—On July 16 the $5,000 elec- 
tric-light-plant bonds were awarded to the Southold Savings 
Bank at par for bonds bearing three and one-tenth per cent 
interest. Following are the bids : 


thold Sav. Bank (8 1-10% b’ds).. Par | W. J. Hayes & Sons ( bonds).101°22 
iiverboad Sav. Bank (34% b’ds) ..Par| W. R. Todd & Co. a eae a Par 


Securities will mature one bond of $250 yearly, beginning 
May 1, 1908, the bonds being dated May 1, 1900. 

Hamilton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M., Aug. 10, by M. O. Burns, City Clerk, for 
the following bonds : 


$49,700 4% 1-10-year (serial) Second Street imorovement bonds. 
23. 4% 1-10-year (serial) Third Street improvement bonds. 
26,700 4% 8-year interseotion bounds. 


The above bonds are in denominations of $500 and fractions 

thereof, dated Aug. 1, 1900. Interest will be payable annu- 

ally at the office of the City Treasurer. A certified check 

for 5¢ of the amount bid must accompany proposals. 

Harper County, Kan.—Bond Llection.—It is stated that 

the citizens of this county will vote on the question of issuing 
15,000 bonds in aid of the Kansas City Mexico & Orient 
ailway. 

Hilisboro, Tex.—Bond LElection.—An election will be 
held July 24 to vote on the proposition to issue $5,000 4¢ 40- 
year electric light-plant bonds. 

Holyoke, Mass.—Bond Sale.—On July 17 the $50,000 4¢ 30- 
ear gold water bonds were awarded to N. W. Harris & Co., 
ton, at 117°185—an interest basis of about 3°117%. Fol- 
lowing are the bids : 
Gestge C Whitodr:, NewYork. 11676 | WH: Holiina & Bons, Bosion:..11e08e 
Estabrook & Co., Boston........ 11651 | W. B. Todd & Co., New York...114°025 
Boston Savings Bank 113°68 


Blodget, Merritt &Co., Boston..116°48 | Boston Savings Bank.........+.. 
Warson, b & Co.,N. ¥. 


For deecription of bonds see CHRONICLE July 14, p. 98, 
Hudson County, N. J.—Bond Sale.—The county officials, it 
is stated, have sold the $25,000 31¢¢ 0 Bae (serial) Passaic 





Avenue improvement bonds, $28,000 34¢¢ 15 year Baldwin 
Avenue Bridge bonds and $80,000 814% 1-10-year (serial) Pat- 
erson plank-road improvement bonds to the sinking fund 
trustees of the county. These are the bonds offered for sale 
Jaly 5, but the bids received at that time were rejected. 
Independence, Kan.—Bonds Defeated.—The election held 
June 12 to vote on the question of issuing $40,000 bonds for 
the purchase of the plant of the Sonthern Kansas Water Oo. 
resulted in the defeat of the ee tion. 
Jefferson Township be effersonvilie), Fayette Co. 

Ohio. —Bond Offering.—Pr d 3 
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ceived Orage. M., daly 22, 100, oe Spee Mt Long, City 





oposelg will be received until 
P, M, July 28, by J, A, M’Killip, Township Cierk, for $10,000 


euww™— 


aa. 


vw 


e— — 











Juny 21, 1900.] 


THE CHRONICLE 149° 








64 bonds, Securities are issued under authority of Section 


1479, Revised Statutes of Obio. They are dated August 1, Pr 


1900. Interest will be payable March 1 and September 1 an 

the principal will mature $1,000 on Sept. 1, 1901, and $1,500 
each six months from March 1, 1902, to Sept. 1, 1904, in- 
clusive. A cert:fied check for $200 must accompany pro- 


Jennings Connty, Ind.—Bond Sale,- On July 2 $13,280 
414% 1-20-year (serial) Marion Township pike-road bonds were 
awarded to Meyer & Kiser, Indianapolis, at 162°50—an inter- 
est basis of about 4 20%. Following are the bids: 


Meyer & Kiser, Indian’lis....$13,612 00 | First National B’k, Vernon. .$13,540 00 
, BR. Toed & Co., Cincinn... 1%,680 00 | Seasongood & Mayer, Cincin. 13,305 00 
Lamprecht Bros. Co., Cleve.. 18,668 17 


Securities are in denomination of $332, dated July 16, 1900. 
Interest will be payable semi-annually in Vernon at the First 
National Bank. 

Joliet (111.) Township High School District.—Bond Sale. 
—The remaining $50,000 bonds of the $100,000 3444 5 14-year 
(seria)) issue offered for sale on June 23, when $50,000 were 
awarded to the First National Bank of Wilmington at 104:105, 
have been awarded to the same bank at the same price. See 
CHRONICLE June 30, p. 1804. 

Jake County, Tenn.—Bond Sale.— On July 14 the $100,000 
6% levee bonds were awarded to the Continental Savings Bank, 
Memphis, at 106. Following are the bids : 


Continental Sav. B’k, Memphis.106°00 | Duke M. Farson, Chicago....... *103°280 
—— Feder. Holzman & Co., Cincin. . *102°00 
* Expense of printing bonds in addition to price. 


Several other, but conditional, bids were received and not 


considered. Principal will mature in fifty years, subject to] kz. 


call after ten years. For further description of bonds see 
CHRONICLE June 16, p. 1212, 

Lancaster, N. Y.—Bond Sale.—On July 18 the $42,000 5-25- 
ee (seria)) water-works bonds were awarded to Farson, 

each & Co., New York, at 100:24 for 314% bonds, according 
to repo ts. 

Lawrence, Mass.— Loan Authorized.—A loan of $40,000 for 
school pur poses has been authorized. 

Lawrence County, Ohio.—Bond Offering.— Proposals will 
be received until 12 m., July 26, by H. R. Brown, County 
Auditor, for $10,000 4% turnpike bonds. Securities are in 
denomination of $500, dated Sept. 1, 1900. Interest will be 
~e semi-annually at the office of the County Treasurer. 

rincipal will mature $1,000 each six monthe, beginning 
March 1, 1904, 

Lead, 8S. Dak.—Bond Election.— An election will be held 
Angus 1 to vote on the question of issuing $45,000 sewer 

8. 

Leominster, Mass.—Bond Sale.—On July 3 $28,500 3144 
school- house notes were awarded to Rogers, Newman & Tol- 
map, Boston, at 102 422—an interest basis of about 38°20¢. 
Following are the bids : 


by ott gg mm mgr = BI pcos, & Co. Boston bese wesecces 102°0°'0 
Se. be ston. . i 02" e iy BOSTON... aoe be 
Estabrook & Co., Boston........ 102°089 ny Steen semiiel 


Securities are dated May 1, 1900, and will mature one note 
of $8,5(0 in eight years, one for $10,000 in nine years and one 
for $10,C00 in ten years, 

Lincoln County (Wash.) School District No. 14.—Bona 
Sale.—On July 7 S.8S. Sheperd, County Treasurer, sold an 
issue of $20,000 bonds of this district to W. E. Bell, Spokane, 
at 101°035 and blank bonds for securities bearing 5¢ interest. 
— will mature in twenty years, subject to call $1,000 
yearly. 

Logan, Ohio.—Bond Election.—An election will be held 
July 24 to vote on the question of issuing $10,000 5¢ 11-20- 

ear (serial) watér-works improvement bonds. If author- 
zed the bonds will be in denomination of $t,000, dated Oct. 
1, 1900. Interest will be payable semi-annually. 

Louisville (Neb.) School District.—Bonds Defeated.— At 
the election held June 4 the proposition to issue $10,000 
school-house bonds failed to carry. This is the second time 
the question was voted upon and defeated. 

Luverne, Minn.— Bonds Voted.—At a special election held 
pe uly 10 the issuance of bonds for sewer purposes was author- 


Manitowoe ( Wis.) School District.— Bonds Authorized.— 
The issuance of $20,000 4% 1-10-year (serial) school- building 
bonds has been authorized by this district. 

Marietta, Ohio.— Bids Rejected.—Following are the bids 
received July 6 for $5,000 paving and sewer bonds : 

Feder, Holzman & Co., Cin....85, od sees 
00d & Mayer, Cincin 408 30 | W: H. Todd 6 Go. Cincinnati. 6:808 00 

All bids were rejected. 

Marion (Ill.) School District.—Bonds Defeated.—At the 
special election held June 25 the proposition to issue bonds 
for a new Migbschool building was defeated. 

Morgan County, Ind.—Bond Sale.—On July 10 $28,00 
416% es road bonds were awarded to Campbell, Wild & 
Co., Indianapolis, at 10244, Securities are in denominatio: 
of $700, dated July 12, 1900. Interest will be payable at th- 
Indiana National Bank of Indianapolis. Principal will ma- 
ture one bond each six months, beginning May 15, 1901. 

Murphysboro, Ill.— Bond Sale.—On July 14 the $14,000 
1-14-year (seria!) bonds were awarded to Seasopgood & Mayer. 
Cincinnati, at_102°816 for 414% bonds—an interest basis o! 
about 406g. Following are the bids : 


For 4% Bonds. For 434% Bonds (Cont. 

S.A. Kean, Chicago... $14,140 001 w. J. 0 

Trowbridge & Niver Ce..Chic, 14,015 10 N enim ace, tS <A 

“ ° jai Bank, Murpbys- 

Seasongood & Mayer, Cin.... 14,804 24 [a tienen ceenngieeniele 14,250 0¢ 

Mason, Lewis & Co., Chicago. 14,354 26 | Lamprecht Bros. Co.. Cleve... ifiee at 
F iverCo.,Chic, 14,830 00 | Whitaker & Hodgman, St. L. 14,084 v' 
or description of bonds see CHRONICLE July 7, p. 48. 





will be received until Aug. 1 by G. R. Huffman, 
Secretary, for $22,000 4¢ 5-20-year (optional) school bonds, 
Securities are in denomination of $500, dated Aug. 1, 1900. 
inveeee will be at a rate not exceeding 41¢%, payable semi- 
annually, 

Napanee, Ont.—LCebenture Offertng.—Proposals will be 
received until to-day (July 21). by G. F. Ruttan, Chairman of 
Finance Committee, for $10,000 4¢ refunding debentures. 
Interest will be payable semi annually and the principal will 
mature such amounts yearly for thirty years, that the Lg 
gate of the principal payable and of the interest due be. 
the same in each year. 

New Castle (Pa.) School District.—Bond Sale.—On July 
16 the $40,000 3144 10-2C-year omnes) school bonds were 
awarded to Farson, Leach & Co., Chicago, at 101°91—an in- 
terest basis of 3'275¢ if bonds are redeemed at the optional 
date and 8°365¢ if allowed to run to their full maturity. Fol- 
lowing are the bids: 


Farson, Leach & Co.,Chicago.$40,765 00 
Lamprecht Bros. Co., Cleve.. 40,680 00 
W. J. Hayes & Sons, Cleve... 40,628 75 


For description of bonds see CHRONICLE July 14, p. 98.) -“™ 
New Rochelle, N. Y.— Bond Sale.—On July 17 the $10,000 
816% 10-19-year (serial) and $45,C00 314 10-32-year (serial) school 
bonds were awarded to Geo. C. White Jr., New York, at 
103°47 and 104°70, respectively. Following are the bids: 


Murphysboro (ill.) School District.—Bond_Offering.— 
oposals 


Denison, Prior & Co.. Cleve..$40,618 (0- 
N. W. Harris & Co.,N. Y...... 40,430 80 
Jose, Parker & Co., Boston... 4 








$45,000 $10,000 

Bonds. a. 

Geo. C. White Jr.. NEW YOrK...cccccsccseccccceccceceeseves 104°70 103°47 
104°05 103°00 


Walter Stanton, New York 
B. Smith & Co., New York 


W. J. Hayes & Sons, Cleveland............... ode 10263 
Thompson, Tenney & Crawford, New York dee 102°66 
W. R. Todd & Co., New YOrk.......scccceecsseeseree ence 102°00 
R. Kleybolte & Co., New York........ccccccsccseccseeseeece 5 10113 





The following bids were made for the entire $55,0°0 bonds: 
Allen. Sand & Co., New York, 103°¢3, and E. D. Shepard & 
Co.. New York, 101'66. 

For description of bonds see CHRONICLE July 14, p. 98 

Newton, Mass.—Bond Sale,— This city has sold to the Sink- 
ing Fund Commissioners $35,000 3¢ 20-year hospital notes at 


par. 

Niagara Falls, Ont.—Debenture Offering.— Proposals will 
be received until 12 m., August 18, 1900, by R. P. Slayter, 
Mayor, for $20,000 4% 20-year and $13,730 4¢ 15-year deben- 
turer. These securities are issued for local improvements 
and the interest will be payable annually. 

Northamptov, Mass.—Temporary Loan.—This city bor- 
rowed on July 16 f:om George Mixter, Boston, the sum of 
$75,000 at 3:24¢. Following are the bids : 


Geo. Mixter, Boston ......._...... 3°248 | Blodget, Merritt & Co., Boston... 3°45%- 
Rogers,Newman &Tolman,Bost.. 325% | Jose, Parker & Co., Boston....... be0s 
Curtis & Sanger, Boston.......... 320% | Parkinson & Burr, Boston........ 3°65% 
F. 8. Moseley & Co., Boston...... 3-348 


Loan is dated July 17, 1900 and matures Nov. 17, 1900. 

North Bend, Neb.—Bond Sale.— On July 2 the $3,600 5¢ 10- 
20-year (optional) water bonds were awarded to Thos. H. 
Fowler and Andrew Harvey, local investors, at 100°55. These 
were the only bids received. For description of bonds see 
CHRONICLE June 16, p. 12138. 

Norwalk, Ohio.—Bond Sale.—On July 17 the $10,300 5¢ 
1-10 year (serial) street improvement bonds were awarded to 
the Croghan Bank & Savings Co., Fremont, at 107:30—an in- 
terest basis of about 8 529¢. Following are the bids : 


Croghan Bank & Sav. Co., W. R. Todd & Co., Cincin.....810,800 00 
PEOMODG.. 0.00000. scecescecs 11,052 (0 | First Nat. Bank, Barnesville. 10,561 00 
. J. Hayes & pons, Cleve.... 10,880 0 ) Spitzer & Co., Toledo......... 10,527 00- 
P.8. Brigus & Co.. Cincin..... 10,851 00 | 


For description of bonds see CHRONICLE June 30, p. 1304, 
Oak Harbor, Ohio.—Bonds Defeated.—At a recent election 
hie village voted against the issuance of $27,000 water-works 


mde. 

Ohio County, W. Va.—Bonds Defeated.— With one precinct 
to hear from, the vote on July 17 on the question of issuing 
$500,000 bonds as asubscription to the Uniontown Waynes- 
burg & West Virginia Railroad was 1,839 in favor and 3,904 
against the issuance of the — 

Oklahoma City, Okla.—Date of Election.—The date forthe 
election to vote on the issuance of $20,000 sewer, $30,000 city- 
— and $100,000 water bonds has been fixed for July 24, 


Paterson, N. J.—Bond Sale.— On July 16 the $50,000 4% 20- 
year sewer bonds were awarded to Thompson, Tenney & 
Crawford, New York, at 109°077—an interest basis of about 
83¢¢. Foilowing are the bids : 

Thompson,Tenney & Crawford, N. W. Harris & Co., New York..107°317 
yo eeedaeteelneeegy. 1 9077 | Graham, Kerr & Co., Phils......107°60 
arson, Leach & Co., New York.108°765 | Kdw. C. Jones & Co., New York.106475 

For description of bonds see CHRONICLE July 14, p. 99. 

Petoskey, Mich.—Bond Sale,—On July 16 $20,000 4¢ 20 30- 
veer (optional) city-hall bonds were awarded to W. J. Hayes 
& Sons, Cleveland, at 102°285. Securities are in denomina- 
tion of $1,000, dated August 1, 19¢0. Interest will be payable 
at the Chase National Bank, New York City. 

Port Gibson, Miss.—Bond Sale—On June 23 the $12,000 
6% 1-20-year (serial) water-works and electric-light plant 
bonds were awarded to Duke M. Farson, Chicago, at 1(6— 
an interest basis of about 525%. 

Presidio County, Texas.—Bonds to be [ssued.—This coun 
bas authorized the issuance of $37,000 4s rye bonds, an: 
it is cnet that the same will be sold to the State Perma- 
nent School Fund. Securities are in denomination of $1,000 

nd will mature in 20 years, subject to call after 2 years. 
Interest will be payable at the office of the State Treasurer. 

Red River, Atchafalaya and Bayou Beaf (La.) Levee 

District.—Bonds Authorized.—The State Legialature has 
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paused a@ bill providing for the issuance of $250,000 5¢ 50-year | the sale of these bonds and the details of the same are yet to 
ds by this district. be determined upon. 
Robertson County, Texas.—Bonds Registered.—The State Spencerville, Ohio.—Bond Sale.—On Jaly 16 the $8,000 5¢ 
Comptroller has registered an issue of $6,830 refunding | 3-10-year ( serial) electric-light bonds were awarded to Feder, 
bridge bonds. Holzman & Co., Cincinnati, at 106°531. Other bidders were 


Rosendale, N. Y.—Bond Sale.—It is stated that on July 13 
the $40,000 1 20 year (serial) water bonds were awarded to 
Rudolph Kleybolte & Co., New York, at 104°50 for 4¢ bonds 
—an interest basis of about 3°482¢. Fordescription of bonds 
see CHRONICLE Jaly 7, p. 49. 

St. Johns, Quebee.—DebentureOffering.—Proposals will be 
received until July 25, 1900, by J. E, Molleur, Mayor, for 
$60,000 4% debentures. Securities are in denomination of 
$1,000 and are issued to refand a similar amount of deben- 
tures maturing August 1, 1900 Interest will be payable 
semi-annually and the principal will mature within 50 years. 

St. Michaels, Md.—Bond Offering.—Prop sals will be re- 
ceived until July 23 by the Town Commissioners for 
$12,000 4¢ 50-year water-works bonds. Interest on these 
— will be payable semi annually. G.K. Benson is Town 


Salem (Ore.) School District.—Bonds Auth»rrized.—The 
School Board on July 7 authorized the issuance of $40,000 4% 
funding bonds. 

San Pedro, Cal.—Bond Election Proposed.—The City Trus- 
tees are considering the advisability of calling an election to 
vote on the issuance of $40,009 bonds for various improve- 


ments. 
Shelbyville, Ill.—Bonds Authorized.—The City Council 
has — the issuance of $18,000 electric-light-plant 


Shoshone County (Idaho) School District No. 6.—Bond 
Sale.—Oa July 9 $8 500 8¢ 5-10-year (optional) bonds were 
awarded to Dake M. Farson, Chicago, at 104-41. 

Sisseton, N. Dak.—Bond Offering.—Proposals will be re- 
ceived until 12 m., July 27, for $15,000 62 water-works bonds. 
Sscurities are in denomination of $500, dated August 1, 1900. 
Interest will be payable in Sisseton at the Reservation State 
Bank and the principal will mature $8,000 on August 1, 1910, 
and $7,000 August 1, 1915. 

Somerset, Pa.—Bonds Voted.—This borough on July 14 
voted in favor of issuing $8,000 sewer bonds, The date for 





as follows: W. R. Todd & Co., Cincinnati; Farson, Leach & 
Co., Chicago; P. 8S. Briggs & Co., Cincinnati; D -nison, Prior 
& Co., Cleveland; The Lamprecht Bros. Co., Cleveland; 
Seasongood & Mayer, Cincinnati; First National Bank of 
Barnesville, and W. J. Hayes & Sons, Cleveland. Four de- 
scription of bonds see CHRONICLE June 30, p. 1806. 

Spokane County ( Wasn.) School District No. 102.—Bond 
Sale.—On July 18 the $2,009 10-2)-year (optional) bonds were 
awarded to W. E. Bell, Spokane, at 100'15 for 54¢¢ bonds. 
Following are the bids : 


W. ®. Bell (for 534% bonds).......' ,003 | Wm.D. Peakins & Co.(for 6% bds).$2,026 
Spokane. h Toastoen Tr. Co., ie R. V. Montague & Co. (for 44%. 
6% bond) 2,028 bond 2,006 


* Received too late to be considered. 


Springfield, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., August 7, by R. N. Lantz, City Clerk, 
for $7,189 (or less if any assessments be paid) 6¢ 1-10 year 
(serial) street-improvement bonds. Securities are dated 
August 1, 1900. Interest will be payable March 1 and Sep- 
tember 1 at the office of the City Treasurer or at the Import- 
ers’ & Traders’ National Bank, New York City. 

Stevens Point, Wis.—Bond Sale.—On July 2 $12,000 3194 
10-20-year (optional) sewer bonds were awarded to the First 
National Bank of Stevens Point at par and accrued interest. 
Following are the bids : 


First National Bank.......... 


Bank Farson, Leach & Co.(less $100 
Jose, Parker & Co., Boston.. fT 


‘commis: = o60s bennsds aose *Par 
W. J. Hayes & Sons (less $200 
for expenses) * 


*Par 
12,100 16 





— _.|..__ Por expenses),.......eereeeee P 
* And sccrued interest. ail 
Securities are dated May 15, 1900, and the interest will be 
pavable at the Citizens’ National Bank of Stevens Point. 
Sullivan, 111.—Bonds Proposed.—The City Council is con- 
sidering the question of issuing $5,000 water bonds. 
Taunton, Mass.—Bond Offering —Proposals will be re- 
ceived until 7:39 p.m, Jaly 24, by Edward H. Temple, City 
Treasurer, for $40,000 4¢ water bonds. Securities will be 
either coupon or registered bonds, in denomination of $1,000 











NEW LOANS. NEW LOANS. NEW LOANS. 
$15,000 $130,000 NOTICE TO BONDHOLDERS 
VILLAGE OF TOWN OF BRISTOL (CITY OF LAS VEGAS, 

Wappingers Falls, N. Y., LOANS. SAN MIGUEL CO., N. M., 


Electric-Light Bonds. 


SEALED PROPOSALS will be received at the 
Office of E. P. Howarth, Village Clerk, Grinnell 
Library Building, Wappingers Falls, N. Y., up to 
noon of Monday, August 6th, 1900, fortke purchase 
of fifteen Bonds of the value of $1,000 each, of the 
Village of Wappingers Falls, N. Y., bearing date of 
August 1, 1900. These bonds are issued pursuant to 
the provisions of Sections 128 and 129 of the Village 
Laws, and under the authority of a proposition 
adopted at the annual election, held Tuesday, March 
20, 1900, and a Resolution adopted by the Board of 
Trustees of said Village July 16, 1900, and will be 
signed by the President and Treasurer and attested 
by the Clerk under the Corporate Seal, and will bear 
interest at the rate bid, payable annually on the 
first day of Juiy of each year, beginning with 1901, 
and will be due and payable at the place of payment 
designated as follows: 

One thousand dollars on the first day of July, 
1908, and one thousand dollars annually thereafter 
until all are paid. They are coupon bonds, convert- 
ible into registered bonds at the option of the 
owner. The place of payment of principal and in- 
terest may be in the City of New York or the City of 
Puughkeepsie, at the option of the purchaser, to be 
Gostares with his bid; the bid to include the whole 
issue. 

The right to reject any and all bids is reserved by 
the Board of Trustees. 

Notice of the acceptance of proposal and sale will 
be immediately given the pur Tr. 

These bonds have been approved by George Wood, 
District Attorney of Dutchess County. 

Proposals should be endorsed on the outside 
“Bond Proposals.” 

All com municati«ns should be addressed to E. P. 
Howarth, Vil’age Clerk, Wappingers Falls, N. Y. 

The following is a true statement of the Village 
Finances: 

Assessed Valuation, 1900........ 

Actual Valuation (estimated)... 
-resent rate per $1,000...... oe 
Population (estimated ), 3,500, 

Other Bonded Indebtedness............-....-.++. 

Floating Indebtedness............-:ssceessseesees 

This Village has been bonded only once before and 
to the extent of $,000 for the purchase of a park. 
These bonds, principal and interest, were paid ac- 
cording to agreement. 

ccording to Section 129 of the Village Laws. 
bonds sball bear interest at a rate not exceeding 6 
per cent per annum, and shall be negotiated for not 
ess than their valae They shall be sold to the 
who will take them at the lowest rate of mm - 


t. 
The credit of the Village of Wappingers Falls has 
never been questioned. It isa manu uring cen 
tre with ample resources to meet the demands of 
the proposed improvement. 
ARTHUR 8. PEACOCK, 
Village President. 

















OFFICE OF TOWN TREASURER, 
BRISTOL, R. I., July 17, 1990. 

Sealed proposals addressed to Geo. H. Peck, Town 
Treasurer, Bristol, R. 1.. each endorsed “Proposals 
for Loan,” will be received at this office until 12 
o'clock M July 3ist, 1900, for the whole or any part 
of the following loans tothe Town of Bristol, on the 
fellowing-described bonds of said Towr: 


Sewer Loan, Fifty-five thousand doliars ($55,00), , 


Refunding Loan, Seventy-five thousand dollars 
(875,000). 

The bonds to secure the above loans, bearing in- 
terest at the rate of 334% will be dated Sept. Ist, 
1900, and become due Sept. 1st, 1930. Interest as 
above set forth will be paid semi-annually on the 
1st days of March and Sept. in each year. Both 
principal and interest will be payable in gold coin of 
the Unitéd States. 

Coupon bonds ef $1,0 0 each will be issued and 
said bonds may at any time be registered at the op- 
tion of the holder. 

The principal and interest of said bonds will be 
payable at the Industrial Trust Co., of Providence, 
R. I. 

Proposals should state whether bid is for the 
whole or any less portion of said1 ans or for both, 
and should be accompanied by a certified check, 
payable to the order of the Town Treasurer, for ene 
per cent of the par value of the bonds bid for. No 
bid for less than par can be accepted. Further in 
formation can be obtained of the undersigned. 

The right is reserved to reject any and all bids. 

GBORGE H. PECK, 
Town Treasurer, 





Investment Securities 
FOR 


4| SAVINGS BANKS and TRUST FUNDS 


5s BONDS A SPECIALTY. 
EDW. C..JONES & CO., 


NEW YORE, - - 1NASSAU STREBRT. 
PHILA. - - - - 11280. FOURTH ST. 





CLINTON GILBERT, 


2 Wall Street, New York. 


BANK AND TRUST CO. SfvCKs. 
INVESTMENT SECURITIES. 
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Bond Offering. 

I, HENRY G. COORS, Mayor of the City of Las 
Vegas, New Mexico, do hereby give notice to thehold 
ers of $15,000 Public School Bonds of said City, issued 
in July 1890, that the same may be exchanged on the 
8ist day of July, 1900, for new 4% 20-30 year (option- 
al) refunding bonds of said City, as provided by law. 

If the holders of the old bonds refuse to exchange 
the same the said City will sell the newbonds, bids 
for which will be received until 10 A. M. of July 
25th, 1900. 

Bids may be addressed to the undersigned Mayor 
of said City at East Las Vegas, New Mexico. 

HENRY G. COORS, Mayor. 

Attest; 

CHAS. TAMME, City Clerk. 


Government ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OB 
XCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO,, 


BANKERS, 
31 NASSAU 8ST. (Bank of Commerce Bidg.) 


E. H. ROLLINS & SONS, 
BANKERS. 


Bonds for 


Permanent Investment 


19 Milk Street, BOSTON. 
Denver. 








San Francisco. 





WE DEAL IN 
SOUTHERN AND WESTERN 


SECURITIES. 
ROSENBERGER & LIVERMORE, 
(Specialists in Southern and Western Bonds.) 

31 NASSAU STREET, NEW YORK. 


Ie WOM 


QD; 


—_— 
“= 


eorion"a 


is 
y 


JoLy 21, 1900.) 


THE CHRONICLE. 151 








dated July 1, 1900. Interest will be qegehia ‘semi-annually 
and the principal will mature July 1, 1930. 

Tiffin, Ohio.— Bond Offering.—Proporals will be received 
until 12 m., August 10, by J. B, Ehrenfried, City Clerk, for 
$54,000 4g refunding bonds. Securities are issued under 
authority of Section 2701, Revised Statutes of Ohio. They 
are in denomination of $1,000, dated August 31, 1900. Inter- 
est will be payable semi-annually at the cffice of the City 
Treasurer. Principal will mature Sept. 1, 1915. A certified 
check for 5% of the amount of bonds bid for, payable to the 
City Clerk, must accompany proposals. 

Toledo, Ohio.— Bonds Authorized.—The Common Council 
has authorized the issuance of $20,705 73 and $30,496 80 4¢ 
street. improvement bonds. 

Urbana (Ohio) School District.—Bords Authorized.—This 
district has authorized the issuance of $20,000 5¢ school 
bonds. Securities are in denomination of $1,000, dated July 
1, 1900. The date for the sale of these bonds has not yet 
been determined, 

Utica, N. Y.—Bond Offering.—John A. Cantwell, City 
Clerk, will sell at public auction at 2 Pp. m., July 25, $3,500 5¢ 
1-year bonds. Securities are dated July 25, 1900. Interest 
will be 5%, payable semi-annually. A certified check for5¢ of 
the amount of bonds must accompany proposals. 

Wahpeton, N. Dak.—8cnd S& le.— On July 10, 19(0, the 
$21,500 1-20-year (serial) sewer bonds were awarded to the 
Hurterdon County National Bank of Flemington, N. J., at 
par for 514% bonds. 

Wappingers Falls, N. Y.—Bond Offering.—Proposals will 
be received until 12 m., Aug. 6, by E. P. Howarth, Village 
Clerk, for $15,000 electric-light bonds. Securities are in de- 
nomination of $1,000, dated Aug. 1, 1900, Interest (to be 
named in bid) will be payable annually on July 1. Princi- 
pal will mature $1,000 yearly on July 1 from 1903 to 1917, in- 
clusive. Bonds are issued under authority of sections 128 
and 129 of the village laws. The legality of the bonds has 
been approved by George Wood, District Attorney of 
Dutchess County. The village hes no debt at present of any 
kind. The assessed valuation is $941,850 ard the real va'ue 
about $2,354,625. The population is estimated at 3,500. 





The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 
Waynesburg (Pa.) School District.—Bond Sale.—On July 
14 the $40.000 4% bonds of this district were awarded to the 
Citizer s’ National Bank of Waynesburg at 107 447. Follow- 
ing are the bids : 
puree ate Meygere MEETS Ob | Malet Shs $°08 Giana Maan gp 


Farmers’ & Drovers’ Nat. "k, W. R. Todd & Co., Cincin..... 41 0o 
W&YDESDUFE....cececeseesees 42,412 * R. Kleybolte & Co., Cincin... 40,830 00 


Lamprecht Bros. Co.,Cieve.. 42,884 ( 

For description of bonds see CHRONICLE July 14, p. 100, 

Waynesville, Ohio.—Bonds Voted.— On June 16 this place 
authorized the issuance of $22,000 water and $8,000 electric- 
light bonds. 

Williamsburg, Ohio.—Bonds Defeated.—At a recent elec- 
tion the proposition to issue $6,000 town-hall bonds was sub- 
mitted to a vote of the people and defeated. While the vote 
in favor of the bonds was 126 and the vote against but 81, the 
question failed, as it did not receive the necessary two-thirds 
vote. : 
Winona, Minn.—Bids.— We stated last week that the $32,- 
000 sewer bonds were awarded on July 9 to Denison, Prior & 
Co., Cleveland, at 101:25 for 831¢% bonds. The other bids re- 
ceived were as follows : 

For S68 Bonds | For 4% Bonds (Cont.) 
Spitzer & Co., Toledo........ $32,848 00 Ferson, Leach & Co., Chic... . $84,045 00 
First Nat. Bank, Winona..... 32,208 50 owbridge & Niver Co.. Chic. 33,791 00 
N. W. Harris & Co.. Chicago. 32,015 00 | Mason, Lewis & Co., Chicago. 33,654 40 
Win: na National Bank....... 32,010 60! Jose, Parker & Co., Boston., 33,016 86 
Trowbridge & Niver Co.,Chic. 31,770 00 | Seasongood & Mayer, Cincin. 32,987 52 
, A Duke M. Farson, Chicago.... 32,960 00 
Stoddard, Nye & Co., Minn... 32,000 00! W. R. Todd & Co..Cincinnati. 32,640 00 
For 4% Bonds. has. H. Coffin, Chicago... .. 32,161 
Denison, Prior &Co., Cleve.. 34,905 00 | Lamprechkt Bros. Co., Cleve.. 32,080 00 
W. J. Hayes & Sons, Cleve.. .34,002 00 

Yakima County (Wash.) School District No. 51.—Bond 
Offering.—Proposals will be received until 11 4. M., July 27, 
by W. B. Dadley, County Treasurer, for $1,500 bonds. Se- 
curities are in denominations ranging from $100 to $1,000 and 
will mature in ten years. Interest will be at a rate not ex- 
ceeding 10%, payable annually at the office of the County 
Treasurer. e indebtedness of the district at present is 
$528 05. The assessed valuation in 1899 was $43,388 and the 
real value about $60,0C0. The population is estimated at 1(0. 
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INVESTMENTS. INVESTMENTS. MISCELLANEOUS. 
The Lamprecht Bros. Co..|Geo. D. Cook Company, 
DENISON, PRIOR & CO. MUNICIPAL INVESTMENT SECURITIES. 
WRALEDS IV Ba Ore eee 238-240 La Salle Street, 
H igh G rade Bonds. Cleveland, ya Street. aa 


SEND FOR LISTS. 


and sold. 


8 Exchange Place, Boston, 


EASTERN BRANCH: 
New York City, . 
All sogustiies having a Cleveland market bought 


New York Office, 52 Broadway. 





~ 52 Breadway. 


LAMPRECHT BROTHERS & co.,, TROWBRIDGE 


Members New York and Chicago Stock Exchanges. 





121 Euclid Avenue, Cleveland, 


& NIVER CO., 








ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS. 


Members of Boston Stock Exchange, 
No. 7 Congress and 81 State Streets, 


BOSTON. 





MASON, LEWIS & CO. 
BANKERS 


OHICAGO, 
Monadnock Building. 


60 Devonshire 8. 
MUNICIPAL 
RAILROAD 


CORPORATION 3 Oo ND Ss. 


Choice Issues. 
Street Railway and Gas Companies 
LIST ON APPLICATION. 


MUNICIPAL BONDS 


Securities Netting from 8 to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 
DUKE M. FARSON. Banker, 


Municipal Bonds, 115 Dearborn Stree: 
CHICAGO. 








Blodget, Merritt & Co., 
BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BOND 
A.R.MACFARLANE&CO. 


BANKERS AND BROKERS, 


DULUTH, MINN. 


(Members American Bankers’ Ass’n.) 
DEALERS IN 


Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate, 


Act as agents for non-resident property owners and 
investors. 


T. B. POTTER, 

CORPORATION BONDS, 

172 Washington Street, 
CHICAGO, ee SP 

LIST ON APPLICATION. 
MUNICIPAL BONDS. 

E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street- 
BOSTON. 








ILLS, 








MUNICIPAL BONDS, 


First National Bank Bidg., 
CHICAGO. 





Charles Whann & Co., 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 


F, R. FULTON & CO., 


Municipat Bonps, 
474 LA SALLE STREET, 
CHICAGO. 


MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 


1st National Bank Building, Chicago. 
Correspondence solicited. 


Reference, First National Bank, Chicago. 
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Zusurance. 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New YorRE, January 23, 1900. 

The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 
1899: * 
Premiums on Marine Risks from 

1st January, 1899, to 31st De- 

opmaber, 2B00. 6.56. .ic...2-000 $3,166,420 39 
Premiums on Policies not 

marked off lst January, 1899. 967,555 24 


Total Marine Premiums........ $4,133,975 63 


Premiums marked off from 1st 
January, 1899, to 3lst Decem- 


Pe See acpanbepmeascoscsescns $3,305,179 3° 
Losses paid during 
the same period. 


(less salvages, 
OU.) ..-c00s-cecee $2,276,689 96 


Returns of 
Premiums 
& Expen’s.$484,296 77 


The Company has the fuvilow- 
ing Assets, viz.: 

United States and State of New 

York Stock, City, Bank and 

I IE i icctnvccpssasnes $5,483,944 00 
Loans secured by Stocks and 

special deposits in Banks and 

Trust Company................ 2,395,500 00 
Real Estate and Claims due the 

Company, estimated at........ 1,125,000 00 
Premium Notes and Bills Re- 

SD clin cavcckbneanbccomnns 1,005,756 77 
Cash in the hands of European 

bankers to pay losses under 

policies payable in foreign 








COUNETICS. ........2----eeeeeeenes 147,790 55 
Cashin Bank...............c0000 266,139 29 29 
AMOUDE..cccecccees cooecescee $10,424,130 61 61 


Six per cent interest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February, next. 

The outstanding certificates of the issue of 
1894 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1899, for which 
certificates will be issued on and after Tues- 
day, the first of May, next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, Anson W. Hard, 
Vernon H. Brown, Clifford A. Hand, 
Waldron P. Brown, John D. Hewlett, , 
William B. Boulton, Charles D. Leverich,: 
Francis M. Bacon, Leander N. Lovell, 
George Coppell, W. H. H. Moore, 
Joseph H.Chapman, Charles H. Marshall, 
James G. De Forest, George H. Macy, 
William E. Dodge, Levi P. Morton, 
James H. Dunham, Frederic A. Parsons, 
Everett Frazar, George W. Quintard, 
Ewald Fleitmann, John L. Riker, 
Edward Floyd-Jones, A.A. Raven, 
‘Horace Grav, Gustav H. Schwab, 
William C. Sturges. 

A. A. RAVEN, President. 

F, A. PARSONS, Vice-Pres’t. 

CORNELIUS ELDERT, 2d Vice-Pres’t 

THEO. P. JOHNSON, 3d Vice-Pres’t. 


trust Companies. 


irust Companies, 





North American 
Crust Company, 


135 Broadway, Cor. Cedar St., 
NEW YORK. 
Capital and Surplus, - $4,500,000 
Fiscal Agent of the 
United States for Cuba. 


DIRECTORS : 


Chariton T. Lewis, Henry F. Shoemaker 
John G. Carlisle, Roland R. Conklin, 


Hugh Kelly, Wager Swayne, 
Samuel M. Jarvis, James 8. Kuhn, 
James B. Dill, William H. Taylor, 
Alvah Trowbridge, Stanley L. Conklin, 
Frank H. Ray, Heman Dowd, 


Luis Suarez Galban, Archer Brown, 


Fletcher 8. Heath, Benjamin F. Tracy, 

Oakleigh Thorne, John C. Tomlinson, 

E. W. Scott, John Hone, 

H. B. Hollins, F. R. Coudert, Jr., 

Frank Rockefeller, E. A. De Lima, 

Wm. H. Chesebrough, Leopoldo Carbajal, 

Marquis de Pimar del Rio 

BRANCHES: 


LONDON, SANTIAGO DE CUBA, 
HAVANA, CIENFUEQOS, 
MATANZAS. 


The Merchants’ 
Loan & Trust Companv, 
Chicago. 


CAPITAL AND SURPLUS, - $3,750,000 
A General Banking Business Transacted. 
ORSON SMITH, President. 

E. D. HULBERT, Vice-President. 

J. G. ORCHARD, Cashier. 

F. N. WILDER, Assistant Cashier. 

F. G. NELSON, Assistant Cashier. 





DIRECTORS: 
Marshall Field, Lambert Tree; E.M. Phelps. 
Cc. H. McCormi _ A. Is Burley, Orson Smi 
John W. Doane, E.T. Watkins, M.J.Wentworth 
Albert Keep, E.D. Hulbert, Enos M. Barton, 


Authorized by law te accept Trusts and 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Con- 
servator. Registrar. and Transfer Agent. 


ATLANTIC TRUST CO, 
ESTABLISHED 1887. 


61 WILLIAM STREET, 


8. W. Cor. Cedar S8t., N. Y. City. 
Capital, - - 


Depository of Public and Court Funds, | 
Trustee for Private Estates and Public Cor- 
porations, Depository under Reorganiza- 
tion Agreements, Allows interest qn ac- 
counts subject to demand. 





L. V. F. Randolph, Pres.Jno, L, Riker, 1st V.-Pr. 
Wm.Carpender,2dV.-P. John Alvin Young, Sec, 
L. M. Jones, Asst, Sec, Benj.Strong,Jr.,As.Sec, 








Chronicle Numbers Wanted. 


Issues of Jan. 17, 1801; Jan. 14, 21, Feb. 4, 11. 


May 18, 20, 1808; May 11, June 29, 1805; Jan. 4, Feb 


22, 1896; Jan. 21 and 28, Feb. 18 and 25, 1899, 
INVESTORS’ SUPPLEMENT Jan. and July, 1898, 
Jan., 1898 and Jan,, 1899. 
QUOTATION SUPPLEMENT Jan., 1899. 


Will pay 10 cents a copy for the CHRONICLES and 


*25 cents for the SUPPLEMENTS. 


WILLIAM B. DANA COMPANY, 
76% Pine Street. 











$1,000,000 


THE TRUST CO. 
OF NEW YORK. 


60 WALL STREET. 


CAPITAL, - - $1,000,000 
SURPLUS, - - $1,000,000 


Takes full charge of real and personal 
estates. Acts as Trustee, Executor, Ad- 
ministrator, Guardian, Committee, As- 
signee, Receiver, Fiscal and Transfer 
Agent, etc. Interest allowed on deposits. 


WILLIS §. PAINE, President, 
WARNER VAN NORDEN, Ist Vice Pres. 
OSCAR F, RICHARDSON, 2d Vice-Pres, 
EDMUND C, LOCKWOOD, Secretary. 


TRUSTEES. 
George W. Quintard, Warner Van Norden, 
Wa. A. Brewer, Jr., Willis S. Paine, 
Jonathan B. Currey, Charles M. Swain, 
James Talcaft, Smith M. Weed, 
Charles E. Sprague, Henry F. Shoemaker, 
Clarence Whitman, John E. Searles, 
Thomas P. Flower, Edward V. Loew, 
W. Rockhill Potts, Henry C. Brewster, 
Gen. J :mes Jourdan,Ernst Thalmann, 
Richard L. Edwards, Felix Campbell, 
Daniel A. Heald, Isaac E. Gates, 
Colgate Hoyt, Samuel F. Haseret, 


The TrustCo.fAmerica 
149 BROADWAY, 


(Northwest Corner Liberty St.) 


Capital and Surplus, $5,216,626 32 


Allows Interest on Daily Balances, 
subject to check through the New York Clearing- 
— or payable at sight, and on Certificates of 

e 

Acts as Trustee, Receiver, Committee, Executor, 
Guardian, ep Assigtee, Registrar, 
Transfer and Fiscal Agent 

is a legal depository ior Court and Trust funds. 

OFFICERS: 
Ashbel P. Fitch, Pres Wm. Barbour, V,-Pres. 
Wm GH. Leupp.V.-P. H. 8. Manping, V.-P. 
R. J. Chatry, Secy. T.C. Clarke,Jr.,A.Sec. 
A. L. Banister, Treas. W. Hunt Hall, A.Treas. 
Lawrence O. Murray, Trust Officer. 





DIRECTORS: 
Ashbe!l P. Fitch, George Ceo Crocker, ic i Hioggoa, 
Wm. Barbour, aeffer.|Willard Brown, 










Emers. McMillin, H. 8. Redmond. 
Jas. M. Donald, |Jno.R. Hegem: 


Central Realty Bond and 
Trust Company, 


59 TO 65 LIBERTY ST., NEW YORK. 
Capital and Surplus, $1,500,000. 
Allows interest on deposits subject to 
check and transacts all Trust Company 


business 
HENRY MORGENTHAU, Fh aaiis J. GRANT. 
siden Vice-President. 


Pr 
{RonwaAL STALLENECHT, 2d Vice-President. 


LLS, Treasurer. 
ERNEST EHRMANN, Secretary. 


DI IRECTORS. 
Augustus D. Juilliard 
Henry O, Havemeyer 
Willies ‘A. Nash 





Frederic P. Olcott 
se — an 


Alwyn * jr James N. — 
n D, att 3 Jaines H. 
telchact Coleman Frederick Southack 
ran 


Ernest Ehrmann 
Henry Morgenthau 


Citizens Trust & Deposit 
Company 
OF BALTIMORE. 


N. W. CORNER LIGHT AND GERMAN STREETS 
BALTIMORE, MD. 

Capital, - $2,000,000 | Surplus, - $700,000 
Transacts a genteel Banking and Trust business of 

every descript 
A legal dopesieaty for cours oa trust funds. 
Interest allowed on depos’ 

JOHN A. TOMPKING.........sseseseseeeeesPresident 












JouN . BROGDEN....... 


Dougie 5 H. Thomas, 
m. P.H 
Summerfield eld Baldwin, 


Jos. W. A. Webby” 
Charles A. Web 


Moses Pel 








|, Edward ienihes 
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tee er 








